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Gingcll  from  London 

The  U.K.  Budget 
Can  Be  Tough 


Easier  Loans 
Intended 


13  |.  .r*|  liwixn  I  between  the  non-operat- 

rorlioment  ohoulo  Not  Be  nostened 

But  Work  Should  Be  Worthwhile  ment’s  behest  but  the  possibility 


Reflecting  perhaps  the  general  uncertainties  prevailing  in  inrended 
international  relations,  but  more  likely  the  gradual  improve* 

ment  in  the  American  business  scene,  spot  commodity  prices  FrO|T|  I  D  B 
have  reached  their  high  point  for  the  current  year  in  New  e  e  e 

York.  OTTAWA  -  The  gov( 


-  of  any  progress  towards  a  mai 

By  E.  J.  DeSEAU  settlement  appears  remote,  pend-  f 

m-r4M-4  T-u  j  j-  r  4,  J-"*  indication  of  the  gov-  pr\„ 

OTTAWA  The  anticipated  ending  of  the  current  ernment’s  acceptance  or  rejec- 

Parliament  by  July  1st,  encouraged  by  increasing  the  lion  of  the  report  by  the  Mac¬ 
weekly  hours  of  sittings  from  25t._>  to  42  hours,  in-  Pherson  Royal  Commission  on 
eluding  Saturday  work,  must  still  be  regarded  as  transport.  I  Lom 

problematical.  railways  are  still  pleading  tha 

...  ,  ..  inability  to  pay  the  new  wage  mar 

The  budget  might  perhaps  be  brought  down  .,,hedule  recommended  by  the  Was 
sometime  next  week ;  more  likely  it  will  be  delayed  conciliation  board.  bail 

until  the  week  after.  It  will  call  for  a  long  and  de-  They  are  expected  to  hold  to 
tailed  rather  than  a  frivolous  budget  debate.  that  position  until  the  govern  < 

Depending  on  somebody’s  state  of  health :  on  the  moves  on  the  commission  s 

result  of  political  soundings  and  on  a  number  of  other  _ .  .  .  .  ..mi* 

'  ®  .  The  commission  recommended 

factors,  Canadians  might  still  expect  a  possible  gen-  payment  of  $97.3  million  in  sub-  "•  » 
eral  election  around  September.  This  would  greatly  sidles.  There  has  been  no  pub-  ‘•“‘b 
influence  the  pre.scriptions  for  the  economy  (and  for  lie  indication  of  the  govern-  ••'■gi 
political  continuity)  which  the  budget  will  contain,  ment’s  attitude  towards  the  re- 

If  it  should  be  a  non-election* - POrt  although  it  has  been  gener-  •  « 

budget  it  will  still  require  depart- j  ment  still  is  too  close  to  pre-1913  * 

mental  studies,  one  by  one.  The  days.  . 

spending  of  better  than  $6  billion:  An  internal  reorganization  of  . 

the  possible  spending  of  close  to  [the  Canadian  Houses  might  well  ti!°  impr 

$7  billion  is  not  something  thatjbe  studied  therefore.  To  permit  ih^'  fiart 

can  be  passed  as  routine.  the  Senate  to  originate  morrbusi-  *  .Z 

A  Maybudget|salatebudgei.jness,  to  call  for  a  sinnu  taneous  government 

as  things  go  in  Canada.  Rarely  study  of  any  business  before  the  ,  .  .  .  .u  publi 

is  the  budget  brought  down  later|House  by  both  Chambers  and  to  MaePhersL  report,  there  will  be 
than  April.  Nor  IS  the  budget  hcimake  greater  use  of  t^^  inevitable  delay  while  the 

only  thing  that  will  be  before  the, would  appear  to  be  steps  greatly  ^  3^^  ^3,.  j 

House  between  now  and  July.|preferred  to  the  mob-winning  3  ^,3  m-io 


Vp  .Zh  M  /r  „  ^  “'••P  • 

mAni’s  hphp  f  h  t  ^  P»und  i*  bringing  new  influences  to  bear  on  copper  prices 

ments  behest  but  the  possibility!  generally  but,  to  date,  the  otticial  M  cants  a  pound  quote  ro- 
0  any  progress  towards  a:  mains  unchanged.  It  is  understood  that  custom  smaittrs  ara 

settlement  appears  remote,  pend-  i„  ,,vour  ot  such  a  mov.  but  th.r.  is  nothing  to  indicat.  that 

mg  some  indication  of  the  gov-  primary  producers  would  follow  suit.  The  inventory  situation 

ernment  .s  acceptance  or  rejec-  j,  ,till  a  heavy  one. 


Pherson  Royal  Commission  on  Lead  and  zinc  were  somewhat  lower  on  this  side  but  in 
Transport.  I  London  lead  gained  partly  on  the  strength  ot  expectations  that 

The  railways  are  still  pleading  tha  U.S.  would  take  seme  ot  the  large  load  surpluses  oft  the 
inability  to  pay  the  new  wage  market  through  barter  trading.  Thera  is  some  reluctance  in 
.schedule  recommended  by  the  Washington,  however,  to  add  to  its  vast  stockpiles  merely  to 
conciliation  board.  bail  out  surplus  producers  elsewhere. 

They  are  expected  to  hold  to  ❖  ❖ 

that  position  until  the  govern  Competitive  conditions  are  cited  as  tha  main  reason  tor 
ment  moves  on  the  commission's  continued  shaving  in  gasoline  prices  in  a  number  ot  eastern 
report  areas  adjoining  Quebec  and  Ontario.  While  cut  rote  soiling  is 

The  commission  recommended  *611  9oing  on  in  some  Ontario  and  other  eastern  Canada  areas, 
payment  of  $97.3  million  in  sub-  widespread  gas  price  war  has  so  tar  taken  place.  The  in- 
sidies.  There  has  been  no  pub-  dustry  is  conscious,  however,  ot  the  possibilitios  inherent  in 
lie  indication  of  the  govern-  large  stocks  on  hand.  One  ot  the  contributing  factors  is  the 
ment’s  attitude  towards  the  re-  Srowing  prevalence  ot  small  European  cars  which  oparata  on 
port  although  it  has  been  gener-  •  considerably  greater  gasoline  efficiency,  as  to  miles  per 
ally  well  received  in  principle  by  9«ll«t- 

:he  railways  and  the  public.  ❖  ❖  * 

The  non-operating  trades  have  After  the  recent  spate  ot  news  and  protests  about  high  drug 
'eaffirmed  their  intention  to  prices,  the  excitement  has  passed  tor  the  time  being.  No  reel 
strike  on  May  16,  following  the  improvement  has  been  achieved,  however,  and  the  matter  may 
expiration  of  the  government’s  6are  up  at  any  time  again.  When  it  does,  it  is  expected  that 
wstponing  action  on  May  15.  substantial  otticial  pressure  will  bo  brought  to  boar  on  th# 
Fvpn  choiild  thp  envprnmpnt  industry  and  retail  outlets  which  are,  ot  course,  first  in  the 
afe  ar  v  action  to  Public  eye,  badly  inflamed  already  by  looking  at  drug  star. 


I  OTTAWA  —  The  government  ■  I  |  | 

plans  to  extend  the  functions  of  d  I  I  md  I  vj  |  | 

the  Industrial  Development  Bank  _ _ 

to  better  meet  the  need  for  de-  >  ■  ,  1  1  •  k.  1  1  a  ^ 

velopment  capital  by  small  and  UnfeST  111  UDIOnS  NotUral  AS  Top 

‘"Se'”antunce*ment  was  made  Income  Eomers  Get  SoiTie  Tox  Relief 

this  week  by  Prime  Minister  - — — 

Diefenbaker  but  the  details  have  By  ALFRED  W.  GINGELL 

not  yet  been  released.  London  corraspondont  of  the  Financial  Timas 

It  is  understood,  however,  that 
what  is  intended  is  an  increase 


unless  too  many  important  items  j  nonsense  about  abolishing  the  . 


. --‘v  ....Kv......  . U.C  acceptable  to  the  railways.  *"«“'»  ‘"ow  • 

such  as  defence.  Canadas  pos-.Senate  altogether.  meantime,  the  railways  P*'*--  The  "higher  c, 

lure  VIS  a  vis  the  rest  of  the  jf  Canada’s  Parliament  is  ever  have  opened  contract  negotia-  ♦bese  improvements, 
world;  Canada  s  stand  on  the |Composed  solely  of  the  common  tions  with  the  operating  trades.  ^  , 

matter  of  NATO  and  Common | variety,  beholden  to  every  short  These  are  still  in  their  initial  weeks  ot  v 

Markets  are  to  be  dealt  with  by, term  wind  that  blows  from  care-  stages  with  neither  party  having  be*  9«ined  wrell  in  »p 
orders  in  counci  by  cabinet  de-  fuHy  trained-and,  with  all  their  done  much  more  than  present  "•6®"-'"  ""’'""‘‘itM 
cisions,  rather  than  by  Parlia- training,  still  ignorant  pressure  their  respective  cases. 

"’em.  jgroups-the  democracy  will  have  Labor  Minister  Starr  arranged  **  b'^dlines 

A  Rporaanization  reached  its  foreseeable  peak  be- talks  this  week  between  the  rail-  •  •  '"•* 

|yond  which  is  rarely  anything  but  ^^.ays  and  the  non-ops  on  what  Reductions  have 
A  reorganization  of  Parliament |a  steep  and  total  decline.  was  reported  to  be  a  new  com-  .  .j  //t-, 

and  its  procedures  might  be  in|  As  it  is  at  the  moment,  Parlia-  promise  proposal.  The  talks  were  $fap|,  fjhro  IVj  deni 
order.  It  might  well  be  said  that  ment  drones  on,  debating  such  held  privately  but  they  were  not  cents  A  reduction 
the  average  parliamentarian  sim-  questions  as  to  whether  Eskimos  expected  to  win  the  railways  fj^re  results  ii 

ply  cannot  afford  to  work  more  should  be  taught  both  French  and  away  from  their  insistence  that 
time  on  his  duties  than  he  is  now  English  in  addition  to  their  the  next  move  is  up  to  the  gov-  jh#  U.S.  dollar,  i 

doing.  Many  a  member’s  busi-  mother  language,  while  every-  ernment.  discount  ot  I  7/3J  po 

ness  or  law  practice  goes  to  pot  (Continued  on  Page  12)  (Continued  on  Page  12)  - - — - 


Judging  from  retail  prices  in  new  vegetables  and  other 
major  food  products,  the  food  section  of  the  cost  of  living 
index  should  show  a  modest  reduction  the  next  time  it  is  com- 


what  is  intended  is  an  increase  LONDON  (by  mail)  —  I  came  away  from  the 
in  the  capacity  of  the  bank  to  House  of  Commons  with  a  number  of  impressions  after 
make  loans  and  a  relaxation  of  hearing  Mr.  Selwyn  Lloyd’s  first  budget.  I  felt  that  I 
the  terms  to  the  borrower.  been  in  the  presence  of  a  possible  new  heavyweight. 

Th.  pressure  for  development  j,..  L,„yd  ,.33  about  our  economic  condition. 

requirements  are  not  large  enough  LpOK>ng  back  on  1960  he  spoke  of  the  dangerously 
to  permit  an  economical  approach  pressure  of  demand  on  productiv’e  resources  |  the 
to  the  market,  or  of  a  nature  signs  of  a  return  of  increasing  costs  and  prices;  the 
not  acceptable  to  the  banks,  has  failure  of  our  exports  to  increase  sufficiently,  and 
been  considerable.  consequent  weakness  of  our  balance  of  payments.” 

Ph  ^  He  did  not  deny  that  it  was  a  year  of  great  pro.speritv, 

chartered  banks  ought  to  enter  ^  ^  .  •  j  xu  i.  j-j  4  4  rp-  •  4i 

this  business,  even  if  the  Bank  ^ut  emphasized  that  this  did  not  rest  on  a  sufficiently 

Act  needs  to  be  amended,  secure  foundation. 

One  financing  company  has  al-  Further,  Mr.  Lloyd  did  not  re-* 
ready  entered  although  its  ap-  K^rd  the  pressures  as  a  passing  The  new  Chancellor  is  undoubt- 
proach  has  been  cautious.  phase.  We  should  get  some  relief  edly  looking  ahead  to  promotion 

Tlie  use  of  an  expanded  IDB  d^is  year  on  the  import  side  of  eventually  to  the  top  executive 
seems  to  indicate  either  that  the  the  balance  sheet  and  exports  post.  Meantime  he  is  backed  by 
banks  were  not  interested  or  that  should  be  better.  But  all  kinds  of  the  present  Prime  Minister  who 
the  government  believes  the  IDB  domestic  demands  are  strong  and  is  very  expansion  minded, 
can  do  a  better  job.  rising.  "The  cost-inflationary  pro-  a  u*  l  c  ■ 

Chances  are  that  the  latter  cess.”  he  said,  "is  our  principal  A  nigh  Surplus 

view  is  predominant  in  cabinet,  menace  at  the  moment.  Whether  the  appointment  of 

The  IDB  is,  in  effect  a  sub-  Lloyd  gave  the  impression  Lloyd  as  Chancellor  will  turn 

sidiary  of  the  Bank  of  Canada,  -hat  he  is  determined  to  tackle  g,,  gj  Alamein  in  our 

ft  is  understood  there  has  been  ^he  fundamental  ills  which  are  economic  affairs  remains  to  be 


inavx  snouiQ  snow  a  moaesT  reouenon  fn»  ncxr  rimr  it  it  v 

piled.  The  "higher  cost  of  leisure"  however  is  likely  to  offsot  considerable  pressure  in  cabinet  acting  as  a  drag  on  the  U.K.  eco-  ^  be  recalled  that  some 
these  improvements  removed  from  this  aomy.  Forcefully  he  said  that  unpleasant  things  happened  at  El 

.J,  .;.  .;.  position  in  the  belief  that  once  ’’there  are  things  that  are  wrong  Alamein  before  our  fortunes  im- 

After  weeks  of  weakness  and  uncertainty,  natural  rubber  I  on  its  own,  it  would  be  able  to  O'*’’  aPProach  to  our  economic  proved. 


B.C  Power  Export 
Drive  Is  Underway 


has  gained  well  in  spot  and  futuros  pricts.  Among  othor  "intor-  pursue  a  more  independent  P™  c*’’’-  A  lot  of  unpleasant  things  are 

national"  commodities  of  largo  importanc#  to  certain  coun-  policy.  Unfortunately  one  always  has  ^be  budget  despite  the  surtax 

trias,  coffee  futures  have  dipped,  cocoa  futures  ere  higher  Finance  Minister  Fleming,  how-  the  nagging  fear  that  politicians  reliefs.  No  budget  which  fixes  a 
and,  as  the  headlines,  frozen  blueberries  are  coming  down  all  ever,  is  reported  to  have  vigor-  flatter  to  deceive.  Their  promises  surplus  above  the  line  of  Jt:506 
along  the  line.  ously  opposed  this  move.  are  often  like  piecrusts.  But,  at  rrullions  against  £147  millions  in 

*  *  This  difference  is  in  line  with  the  this  stage,  we  must  give  Mr.  jbe  previous  year,  can  be  dcs- 

Reductions  havo  boon  announced  by  Canadian  Industries  continuing  cabinet  difference  over  Lloyd  the  benefit  of  the  doubt,  bribed  as  soft.  But  the  fact  that 
Ltd.  in  prices  of  "Teryleno"  staple  fibre,  effective  immediately,  fiscal  and  monetary  policy  which  He  has  certain  advantages  over  jbe  Chancellor  has  taken  powers 
Staple  fibre  TVs  denier  is  now  $1.24  o  pound,  a  reduction  of  jy  reported  to  have  prevailed  for  some  of  his  predecessors.  He  has  vary  taxes  on  consumption 
12  cents.  A  reduction  of  5  cents  a  pound  for  3,  4  and  4  denier  some  considerable  length  of  time.  3  brain  and  he  is  determined  goods  and  impose  a  payroll  tax 
staple  fibre  results  in  a  price  of  $1.38  a  pound.  jyjr.  Fleming  has  been  under  1°  make  a  fresh  approach.  indicates  that  he  fears  that  the 

•5*  ***  ’*’  continuing  pressure  to  embark  Mr.  Lloyd  w-ants  to  be  success-  budget,  as  it  stands,  may  not  be 

Tho  U.S.  dollar,  in  forms  of  tho  Cana  lan  o  ar,  was  a  a  measures  of  the  "easy  money”  ful.  He  has  no  intention  of  retir-  sufficient  to  control  inflationary 
discount  of  1  7/32  percent  as  at  noon  on  na  ay.  character  but  so  far  has  resisted  ing  after  a  couple  of  years  as  his  pressures. 

predecessor  often  said  he  would.  <pbe  new  approach  seems  to  be 
i^rTks  I  advantage  of 

Is  Canada  Out  Ui  liale  In  Tratnc  AA/Mintain  chancellors  powers  to  im- 

Ildlld  fVlwWillCilll  O  pose  a  surcharge  on  consumption 

Parliamentary  Procedure  •  ^  —  soods  is  that  action  can  be  taken 

*'  ^  n  onn  ri  ma  a  A  Immediately  inflation  shows  signs 

i  wOmO  IinCOUrdQ@IT1@nT  of  rearing  its  head  rather  than 

Why  Complain  Abouf  Summer  Sessions  _ ^  wait  say  six  months  for  a  budget. 

When  House  Should  Be  Sifting  All  The  Yeor  But  b  anket  powers  like  these  are 

Pound? _ Mov  Bv-Eleefions  Importont  to  All  (Spoeiol  to  Tho  Financial  Timol)  ggyjyg,  in  3  democracy.  How  the 

^  J .  T  W«iilA  Dnualas  VANCOUVER  —  The  position  istantial  quantities  of  new  oil  are  Tories  would  have  roared  If  a 

Three  Upposition  rorries^  g  of  Trans  .Mountain  Oil  Pipe  Line! discovered  “the  likelihood  is  that  Socialist  Chancellor  had  taken 

Hove  Wolk-Over  In  Regina  Pederol  voter  ll  Company  looked  much  more  cn-jthey  will  be  much  farther  remov-  similar  powers. 

P  TCkiPIIC  couraging  after  the  annual  meet- ed  from  existing  transportation 

By  I  BfVirUd  ing  address  of  its  president.  E.  C.  facilities.”  Higher  Woge  Demonds 

~^|Hurd.  than  it  did  when  the  Brit-  c  s  •  •  One  fact  must  be  faced.  This  is 

OTTAWA  -  The  Prime  Min-  I  Gordon  Hope-Johnston  and  his  ish  Columbia  Government  auth-  No  Self  Sufficiency  orovocative  budeet  which  has 


Trans  Mountain  Gets 
Some  Encouragement 


ness  or  law  practice  goes  to  pot  (Continued  on  Page  12)  (Continued  on  Pace  12) - — - -  ‘I.,  n 

while  he  is  being  at  a  tribune - ! - ^ - - - - |!*i _ (predecessor  ofi 

The  reluctance  to  drag  out  Par-  I  B.C  Power  Export  I  Is  Canada  Out  Of  Dale  In  ITrSHS  AAoUntdin 

liament  "unduly”  is  often  directly  I  1-*  i«  4  O  9  *  ■Miiw  iviwwiieMgie 

responsible  for  the  fact  that,  to  r\*  I  I  Parliamentary  Procedure. 

wards  the  end  of  the  session,  UllVG  IS  UnQGrWdV  -  bOmG  tnCOUrGQI 

some  of  the  most  important  de  _  /  ComDloin  About  Summer  Sessions 

partmental  expenditure  proposals,  wny  wwmpiuiii  a  11  tu- v-.--  - 

some  of  the  most  important  de  (Sp**'*'  Th.  F.n.nc.oi  Tim..)  When  House  Should  Be  Sitting  Al^ he  Yeor 

cisions.  are  made  in  almost  in-  VANCOUVER  -  Important  in- due  to  rising  construction  costs.'  Round? - Moy  By-ElectlOnS  ImpOITOnt  tO  All  w.MrftiiuBD  Th 

decent  haste,  just  to  meet  a  Huences  in  British  Columbia  are  2.  Reasonably  priced  electricity  Opposition  Forties— Would  DouglaS  1  ^ 

deadline  set  for  adjournment  or;working  for  a  program  of  water-  is  now  abundant  because  of  im-^  „  Wolk-Over  In  Regino  Federol  Vote?  | Company ‘looked  much  nZe  en-|they  will  be  mu 

to  catch  a  reservation  made  on  power  export  from  this  province  proi-ements  in  steam  generation.  J  J  ^ 

“f,  rTl  '"I  TEMPUS  J  E  C.  facilities.” 

This  is  not  serving  fully  the  “^bia  and  possibly  the  Peace  realistically  claim  that  withdrawal  _ ] _ j  it  did  when  the  Brit- 

purpose  to  which  Parliament  is  proje^s  off  the  ground  of  supply  on  notice  would  upset  qTTAWA  —  The  Prime  Min-  Gordon  Hope-Johnston  and  his  ish  Columbia  Government  auth-  No  Self  I 

Ibis  year.  The  provincial  gov- Us  economy.  uiiawm—  me  rmne  .um  uuiu  k  j  j  1  •  i-  .  u 

ernment  is  in  favor  of  such  a  3  Nuclear  oower  at  reasonable  ister  has  both  threatened  and  Texaco  minions  have  moved  in  onzed  a  second  oil  pipe  line  to  be 

Parliamentary  service  should  j  a  t-  r-  t,  •  k  **  .1  oromised  the  Commons  a  six  beside  John  Heney,  and  oil  not  built  through  the  interior  of  the 

.  ,  r  „  ■  u  J  policy,  and  A.  E.  Grauer,  chair-  cost  may  be  a  practical  source  prom'sea  me  i^ommons  a  si*  uca  uc  j,  4  •  ,  ,  ly  different  pro 

be  more  of  a  full  time  job,  and  ^  the  relatively  near  future  'peeks’  vacation  this  summer,  coal  is  the  thing.  (We  are  not  province  a  few  weeks  ago.  Mountain 

MPs  should  be  paid  accordingly.  _  .  ,  ’  r  i  But  however  welcome  how-  even  going  to  speculate  about  At  the  time  of  approval  of  the  :  . 

,  ,  u  „ii  Co.,  has  also  come  out  in  sup-  4.  Consumption  of  eectricity  welcome,  now  even  ^  o  p-  traffic  than  was 

We  know  few  members,  on  all  increased  to  such  an  extent  e'er  inefficient,  this  is  not  the  gas).  But  all  this  time,  while  second  line,  the  government 

sides  of  the  House,  who  can  break  ^  „  ,u  .  u  ■  r  a  ,1  *u  it  c  ■  t  final  answer  Mavbe  we  are  we  changed  from  law  by  gas  geologists  and  engineers  estimat-i 

„  _ _  Dr-  Grauer  says  that  he  agrees  in  Canada  and  the  U.S.,  especial-  *‘"Oi  answer,  mayoe  we  aic  &  ,  ,  .  j  ^  ernment  men  a 

even  on  their  current  stipends.  j***  t  i*  u  a  t  *  au  a  a*  i  i  a  inpffirimt  mavbe  we  are  lazv  to  law  by  electricity,  and  ed  that  an  immediate  supply  ot|  *  iU/j  AffA 

U  -  U  oil  loo  "(tb  the  traditional  policy,  but  ly  in  the  potential  market  areas  >netncient,  mayoe  we  are  lazy,  vu  -J;  _  Korroi.  woV  mi. or.  to  the  effe. 

hen  it  IS  considered  that  all  too  ,  a  u  /  $  r  au  w  •  #  no  au  a  a  but  it  ^trike^  this  columnist  legislation  by  wood  to  central  12,000  Darrels  per  day  of  ^  — Aiof5t*Ait»  cKAr4 

Ih.  rwoTwh^r  i.  in  for  ^bat  hc  fccls  somc  of  the  basic  for  B.C.  energy,  that  imports  but  it  strikes  ttiis^  coiumnisi  s  y  _  fmm  ,hP 


Is  Canada  Out  Of  Dale  In 
Parlianienlary  Procedure? 

Why  Complain  About  Summer  Sessions 
When  House  Should  Be  Sifting  All  The  Year 
Round? — Moy  By-Elections  Importont  to  All 
Three  Opposition  Forties — Would  Douglas 
Hove  Wolk-Over  In  Regina  Federol  Vote? 

By  TEMFUS 


Higher  Wage  Demonds 


One  fact  must  be  faced.  This  is 
a  provocative  budget  which  has 


ernment  is  in  favor  of  such  a  3.  Nuclear  power  at  reasonable  *®^®r  has  both  threatened  and  exaco  miniOTs  ave  ovi*  a  secon  oi  P>pe  o  j  comments  put  an  entire-  upset  the  trade  unions.  They  may 

policy,  and  A.  E.  Grauer,  chair-  cost  may  be  a  practical  source  proniised  the  Commons  a  six  csi  e  o  n  eney,  an  oi  ui  roug  e  in  erior  o  e  jjffprent  prospect  in  sight  for  step  up  their  wage  demands  to 

man  of  the  board,  B.C.  Electric  in  the  relatively  near  future.  "eeks’  vacation  this  summer,  coal  is  the  thing.  (We  are  not  province  a  few  weeks  ago.  jTrans  Mountain  on  its  domestic  "get  even”  with  the  surtax 
/-•-  1 _  _i _ _ -..4  _ I  4  /-> _ _ _  -f  Riif  however  welcome,  how-  even  going  to  speculate  about  At  the  time  of  approval  of  the.,__^,,.^  ,u..»  ......  k..  >k>  navnr  if  ihe  fnrmiHnhio  HomanH. 


traffic  than  was  indicated  by  the  payer.  If  the  formidable  demands 


ever  inefficient,  this  is  not  the  gas).  But  all  this  time,  while  second  line,  the  g°v®rn'Tient|^^^^.^^^^  statements  of  the  gov-  on  the  economy  which  are  build- 
final  answer.  Maybe  we  are  we  changed  from  law  by  gas  geologists  and  engineers  '^b’^^Hernment  men  a  few  weeks  earli-  ing  up  are  further  boosted  by 
inefficient,  maybe  we  are  lazy,  to  law  by  electricity,”  and  ed  that  an  immediate  supply  ofl^^^  within  a  wage  increases,  Mr.  Lloyd,  who 


"he.  it  is  co„.ldor.d  that  all  ^ T/ba"  BC  en”  T.  «  it  s.rikea'  this  columnUt  leglslatioa  by  .tkkI  t.  cealral  IT.m  barrals  ,«r  day  of  »'!  l,,Lry  ,b  „  i™  a^ari  l,  bi  a'  ;„y 

freSv  U  rtSy  L  b'c.  3d  i.  relXly  are  formatting  to  l»k  heating  .be  C.n,n..na  baa  ^MdJ^^ava^io  Jr™  the 

1  ak  a  aipnifirant  mark  hiitib^'®  materially  changed  that  insignificant  when  compared  to  ^be  calendar.  This  is  1961.  s  oo  s  .  landlocked  from  markets  ®''  suPP'y  at  about  75,-  It  might  not  be  a  bad  idea  if  the 

to  make  a  significant  mark  b  t  potential  and  actual  Confederation  was  established  A  small  parcel  of  people  did  j  ^  L  bOO  barrels  per  day  production,  payroll  tax  was  put  into  opera- 


1  a  k.,c!  strictly  defined  export  of  hydro-  the  whole  potential  and  actual 

long  .‘’“J'-  electric  power  could  be  safely  supply.  in  1867.  A  lot  of  things  have  not  need  muen  law^  uur  na-  If  only  25,000  barrels  per  day  tion  at  once.  All  the  signs  are 

h  rfpiwnri  fnr  liis  living  P('™itted  in  the  few  big  river  Dr  Grauer  emphasizes  the  '^banged  in  94  years,  but  not  tiona  u  ge  ^^nie  y  barrels  oer  dav  pr(xlucibility  were  developed,  this  ibat  it  may  not  be  long  before 

hirnlfim^fp  Economic  developments  where  relatively  fact  that  unless  countries  with  business  on  panson  with  today  of  Lillipu-  g  .  ^  J  ^^3^  Mountain  there  are  more  jobs  vacant  than 

and  for  his  ultimate  short-term  exoort  is  needed  to  i  countries  with  .^he  Hill.  tian  proportions.  Yet  -  we  by  the  time  the  new  pipe  "ne  ^ 

wellbeine  export  is  needed  to  large  potential  supplies  of  power  ,  u  a  »i  j  u  qHii  parrv  nn  in  thp  nuaint  old  became  operative  next  winter.  would  stiii  oe  carrying  more  man 

make  the  operations  economically  proceed  to  develop  them  speedily.  Sir  John  A.  Macdonald  ?_rd  Duf-  Actually  the  award  of  the  per-  ‘'v®  thirds  of  all  the  oil  delivered  A  payroll  tax  now  would  make 


in  1867.  A  lot  of  things  have  not  need  much  law.  Our  na-  This  supply  was  supposed  to  be 


Increased  Pay 


make  the  operations  economically  proceed  to  develop  them  speedily.  Sir  John  A.  Macdonald 

feasible.  they  will  lose  their  advantage  .'V  k 

I  His  reasons  for  supporting  ex-  The  market  will  not  wait  indefin-  mens-  we  legislated  by  gas 


wavs  of  Blake  and  Lord  Duf-  Actually  the  award  of  the  per-  ‘"'o  thirds  of  all  the  oil  delivered  A  payroll  tax  now  would  make 
rerfn  and  Sir  John  A  while  mit.  and  even  actual  start  of 'f®  refineries  in  Vancouver  and  the  employers  more  economical 
lerin  ana  sir  jonn  a.,  wn  le  .  ..  .  .  -u„  pvl Kamloops,  on  its  own  mam  line,  in  the  use  of  labour  and  streng- 


things,  the  maintenance  of  two,Dr.  h.  F.  Angus,  former  dean  atimore  reasonable  cost  For  that 

homes,  to  finance  the  pestilential  Uhe  University  of  B.C.  and  now  reason  he  believes  that  it  would  changed  Pace 

constituents  who  visit  "their  Uairman  of  the  Public  Utilities  be  advantageous  to  help  finance 

man”  in  Ottawa  and  expect  him  | commission  of  B.C..  can  be  sum-  power  development  in  B.  r  I  ^  ^be  times  that  ( 

to  wine  and  dine  them,  or  have  mgrized  as  follows:  through  export  of  a  portion  of  __  _  ,  . 

parliamentary  sessions  made  so  _  the  power  thus  created  regardless  I TCC  Dt-i^UiUlfc 

shor  that  order-in-council  goyern-|  Narrower  Margin.  g  ^^,3^  |  rrOniDITS 

men  removes  ®  ®  ^  rap-j  j  Waterpower  no  longer  has  valid  as  it  used  to  be.  i  f-,  _  -  ^  ^ 

pings  0  ariamen.  important  price  advantage  However,  Dr.  Grauer  thinks  |J|*%  nn  «!^l®#*991>n  fi 

It  is  said  more  than  once  thatjgypj.  g^eam  generated  power,  the  B.C.  should  be  careful  to  keepi^^l  ■  fVlCII  ^ 

parliamentarians  are  talking  too.igfjgj.  becoming  progressively  less  the  cheapest  power  for  its  own  !  _ 

much.  Considering  that  Parlia- Lggj|y  hydro  has  increased  (Continued  on  Page  12)  1 

ment  is  exactly  the  place  where  .  ,  ■  The  smouldering  rivalry  be-|by  eff 


TSE  Prohibits  MPP 
On  Margin  Grounds 


The  nice,  leisurely  dawdling  ggjbarrels  was  in  the  area  which  pons  will  hasten  the  inflationary 

pace  we  ambled  through  our  (jjgcoveries  made  Trans  Mountain  serves.  However,  spiral.  Supposing  the  employers 

legislation  three  quarters  of  a  explanaMonlby  the  time  the  new  pipe  line  simply  add  the  payroll  tax  to  their 

(Continued  on  page  6)  3^  curious  lack  of  interest!’®  finished  next  winter  the  aver-  costs  and  attempt  to  pass  it  on  in 

may  lie  in  Mr.  Hurd’s  remarks  ^^ge  demand  is  expected  to  be  up  higher  prices.  What  will  happen 
[■  A  ADD  at  the  annual  meeting.  to  70,000  barrels  per  day.  ar^  then  to  our  exports  and  sterling? 

1 1  §  Far  from  an  early  capacity  to  fbc  whole  increase  will  be  in  this  if  nobody  plays  ball,  Mr.  Lloyd 

produce  24,000  barrels  per  day,  should  use  his  third  weapon  at 

I  Mr.  Hurd  charged,  the  B.C.  fields  If  this  growth  rate  continues,  once.  He  should  reduce  tariffs 

wUl  only  reach  25,000  barrels  per  say  until  1963,  that  year  will  and  enforce  competition  in  the 
day  in  a  period  from  three  to  six  bring  demand  for  crude  oil  up  home  market.  The  unions  might 


things  are  to  be  talked  about,  the 
place  where  one  engages  in 
•parler”  —so  that,  in  theory  at 
least,  the  soundest  decision  may 
be  reached— and  considering  also 
the  fact  that  at  the  moment  the 
numerical  differences  between 
majority  and  opposition  are  very 
great  indeed,  we  feel  that  par-' 
liamentarians  often  do  not  talk! 
enough;  or,  in  any  case,  not 
enough  of  the  right  kind. 

Compared  With  U.S. 

Congress  in  the  United  States, 
with  two  effective  branches,  Rep-| 
resentatives  and  Senate,  does  not' 
sit  very  much  longer  than  the; 
Canadian  Parliament,  but  it  doeS| 
sit  longer.  Compared  however  to| 
the  weight  of  work  that  the| 
nature  of  the  U.S.  position  puts 
upon  Congress,  Canada's  Parlia- 


Money  and  Capilal  Markels 
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(SuppUed  by  Royal  Bank  of  Canada,  Greenshlelds  Ac  Co., 
and  Dominick  Corp.  of  Canada.) 


_  The  smouldering  rivalry  be-  by  efforts  to  slow  Montreal’s  re- 
-|  tween  the  Montreal  and  Toronto  surgence  than  by  any  belief  that 
Stock  Exchanges  was  brought  in-  margin  requirements  were  in 
I  to  the  open  this  week  with  Tor-  jeopardy, 
jonto’s  finding  that  Montreal’s  A  tip-off  to  Toronto  thinking 
Monthly  Payments  Plan  contra-  was  found  in  the  comments  of 
vened  its  margin  requirements.  Howard  T.  Graham,  president  of 
I  The  effect  of  the  Toronto  finding  the  Toronto  exchange,  who  ad- 
jwas  to  bar  the  26  houses  which  mitted  Toronto  had  been  casting 
have  seats  on  both  exchanges  about  for  a  similar  plan  for  in- 
ifrom  participating  in  the  Mont-  stalment  purchase  of  shares, 
jreal  plan.  One  difficulty  in  the  applica- 

Representatives  of  the  two  ex-  tion  of  the  Montreal  plan  to  the 
changes  were  to  meet  in  Montreal  Toronto  exchange  is  that  the^ 
Thursday  to  thresh  out  this  and  plan,  intended  to  encourage  in- 
other  questions.  vestment  rather  than  speculation. 

At  mid-week,  it  looked  as  if  the  is  most  applicable  only  to  season- 
26  brokerages  would  take  a  firm  ed  issues.  | 

stand  and  argue  their  right  to  be  Montreal  members  freely  admit. 


lents.  where  listing  requirements  are' 

Street  opinion  was  that  the  Tor-  not  a.s  rigid  as  for  the  senior 


years  ahead.  Even  if  more  sub-l 


(Continued  on  Page  12) 


What’s  Inside 


Indox  to  Componios 


From  tho  Blottor 


Timo  for  tho  Stock  Markots  ond  tho  Economy 
to  Got  into  Bolonco  . 


Tho  Irish  Raids  and  tha  Raid  an  Cuba. 


Underwriting  Results  of  Fire  A  Casualty  Insuranca 

Companias  Last  Yaar  .  9-12 

Furthar  Imprevamant  in  Ganaral  Insuranca  Opar- 
atiens  During  1940  .  9 


I  onto  action  was  motivated  more 


(Continued  on  Page  12) 


decide  then  not  to  make  wage  de- 
”  mands  which  exceeded  produc¬ 
tion.  The  employers  might  not 
concede  them  if  they  were  still 
made. 

Tariffs  A  Wtapon 

If  this  happens  we  will  have 
reached  a  new  point  in  our  his¬ 
tory.  Inflation  will  become  a  bear 
point  because  increased  costs 
will  have  to  be  met  out  of  profit 
margins.  This  is  not  a  pleasant 
prospect,  but  the  alternative  is 
worse. 

Recently  there  has  been  much 
talk  that  the  Western  democra¬ 
cies  have  a  formula  under  which 
we  shall  avoid  currency  crises. 

I  hope  we  will  put  the  breathing 
space  to  good  use  and  convince 
the  foreigner  that  we  mean  busi¬ 
ness.  The  arrangements  are 
gentlemanly,  but  they  will  break 
(Continued  on  Page  12) 
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From  The  Blotter. . . 


The  Stock  Markets 

Recent  international  developments  have  caused  some  people 
to  cast  a  quick  glance  over  their  shoulder  in  order  to  see  what 
has  been  taking  place  in  our  national  stock  markets  and  on 
the  U.S.  exchanges.  That  faithful  indicator  of  good  and  bad 
weather,  the  Dow-Jones  system  of  indexes,  has  been  breaking 
a  variety  of  records  in  recent  weeks,  interpreted  by  some 
people  as  confirmation  of  a  major  bull  market.  Why  was  this 
so  interpreted  and  where  are  we  going’ 

Markets  are  far  too  high,  in  our  opinion.  The  market  in 
New  York  has  moved  upwards  steadily  ever  since  JFK  was 
elected.  Apparently  he  has  been  viewed  as  the  great  provider, 
the  man  who  will  set  everything  right.  What  has,  in  effect, 
been  done?  A  number  of  measures  were  taken,  such  as  the 
providing  of  funds  for  certain  depressed  areas  and  the  current 
revising  of  the  farm  surplus  system,  which  may  eventually 
turn  out  to  have  been  significant  aids  in  the  improving  of  some 
parts  of  the  economy. 

This,  and  a  npmber  of  well-sounding  impressive  phrases, 
said  at  the  right  moment  and  in  the  right  places,  have  man¬ 
aged  to  turn  the  nation  into  thinking  that  we  have  once  more 
entered  the  sphere  of  immense  prosperity  we  think  we  de¬ 
serve.  Is  this  true?  It  is  extremely  doubtful. 

Kennedy  himself  has  stated  time  and  again  that  we  may 
have  to  suffer  for  some  time  before  economic  balance  is  re¬ 
gained.  Current  company  reports  both  in  Canada  and  in  the 
U.S.  show  that  we  have  not  yet,  by  any  means,  turned  that 
corner.  On  the  contrary,  many  areas  are  still  faced  with 
great  economic  problems:  many  companies  are  equally  faced 
with  a  bleak  and  highly  problematic  future. 

In  spite  of  this  stock  markets  have  soared  to  record  heights 
on  nothing  but  faith,  hope  and  charity;  while  unemployment  is 
still  being  shoved  in  a  corner  by  smooth  talking  ministers  in 
Ottawa.  It  takes  an  international  crisis  such  as  the  Cuban 
situation  to  wake  us  rudely  from  our  pipe-dreaming  while 
profit  takers  get  out  of  this  artificially  high  market. 

Let  us  try  to  remember  that  faith  in  the  economic  situation 
is  needed  to  make  a  nation  progressive  but  that,  if  this  faith 
is  not  backed  up  by  a  reasonable  industrial  performance,  the 
whole  situation  becomes  nothing  but  a  silly  game  of  hide  and 
seek  with  disastrous  results  for  one  and  all. 

❖  ❖  ❖ 

Webb  &  Knapp  (Canada) 

Optimism,  a  particular  strong  point  in  the  psychological 
make-up  of  the  Zeckendorf  family,  prevailed  at  the  recently 
held  annual  meeting.  The  Place  Ville  Marie  project,  fully  fi¬ 
nanced  and  70  per  cent  rented,  is  now  well  underway.  It  was 
perhaps  the  true  Canadian  beginning  of  the  company  involving 
some  $85  million  exclusive  of  real  estate,  and  now  operates  a 
real  estate  company  across  Canada,  "unequalled  in  size  and 
progress,”  using  the  Zeckendorf  lingo. 

The  plans  for  the  future  are  all  directed  towards  the  build¬ 
ing  of  new  structures  rather  than  purchasing  of  old.  This  last 
was  necessary  in  earlier  days  when  the  company  needed  reve¬ 
nue  producers  but  now  that  a  strong  cash  position  has  been 
developed,  and  even  a  surplus  has  been  established,  such  a 
policy  is  no  longer  necessary. 

Plans  for  the  future  will  be  devoted  to  the  development  of 
shopping  centres  and  high-rise  multiple  storey  apartment 
buildings. 

The  days  of  the  South  Sea  bubble  in  real  estate  operations 
are,  or  appear  to  be,  long  over.  Canadians  with  a  bit  of  money 
and  an  average  amount  of  faith  in  the  development  of  Canada 
should  be  willing  participants  in  Webb  &  Knapp  and  other  major 
real  estate  companies. 

❖  ❖  ❖ 

Sommerville  Ltd. 

In  spite  of  a  considerable  reduction  in  activity  at  both  of 
the  company's  two  automotive  panel  factories.  Somerville's  net 
increase  in  sales  for  past  year  amounted  to  8.3  per  cent  while 
net  earnings  reached  $1.1  million,  an  increase  of  8.5  per  cent. 

Since  1954  this  company  has  added  some  60  per  cent  to 
fixed  assets  from  $6.1  million  to  $9.7  million.  Net  income,  how¬ 
ever,  has  more  than  doubled  from  $0.5  million  to  $1.1  million; 
or,  on  a  per  share  basis,  from  $1.01  to  $3.09.  This  seems  to  be 
one  of  the  companies  that  warrant  high  stock  prices.  It  per¬ 
forms  in  such  a  manner  that  shareholders  can  reasonably 
expect  it  to  continue  the  performance.  It  looks  like  a  good, 
long  term  growth  situation. 

Controlling  interest  is  held  by  George  Weston  Limited 
and,  as  a  result,  only  a  small  number  of  shares  is  in  the  hands 
of  the  public.  This  could  make  the  stock  fairly  volatile, 
although  it  is  difficult  to  keep  exact  track  of  these  unlisted 
securities. 

^  ^  ^ 

Avalon  Telephone 

Since  1954  the  fixed  assets  of  this  Newfoundland  public 
utility  have  grown  some  200  per  cent  from  $6.1  million  to  $19.7 
million,  before  depreciation  or  from  $5  million  to  $17.9  million 
after  depreciation.  Earnings  available  for  common  shares, 
however,  increased  more  rapidly  during  the  period  from  $54,844 
to  $217,706  or  some  200  per  cent.  Operating  expenses  increased 
in  terms  of  investment  per  station  from  $222  to  $3%  while  the 
number  of  stations  increased  from  27,574  to  49,818. 

Earnings  per  share  have  not  been  increased  markedly 
over  the  years  due  to  the  steady  increases  in  the  number  of 
shares  outstanding.  Although  it  will  never  reach  the  stature 
of  some  of  the  major  Canadian  telephone  utilities,  mainly  as 
a  result  of  being  located  in  a  somewhat  restricted  economic 
area,  it  would  seem  that  over  the  next  few  years  the  company 
could  be  a  profitable  investment  for  the  judicious  speculator. 

❖  ❖  ❖ 

United  Towns  Electric 

Being  under  the  same  management  as  Avalon,  United 
Towns  presents  a  picture  somewhat  similar  to  the  one  sketched 
above.  Fixed  assets  after  depreciation  grew  from  $5.9  million 
in  1954  to  $18.8  million  at  the  end  of  1960.  Earnings  available  for 
the  common  stock  grew  somewhat  less  rapidly  during  the  period 
from  $171,557  to  $265,527. 

Less  attractive  than  its  sister  company  above,  Newfound¬ 
landers  and  Canadians  alike  might  be  interested  in  supporting 
this  small  unlisted  utility.  Growth  prospects  are  small  but  in¬ 
come  should  give  some  satisfaction. 
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DIVIDENDS 

And  Other  Official  Notices 


Mr.  M.  J.  Foley 
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I't  i  riTT t  iT r  ’~r|  I  iTrnT'*?  '  The  election  of  M.  J.  Foley  foi 

rj  s  !~n  '  i i  i  I  i  i  !  I  i  !  i  I'lhe  Board  of  Directors  and  as| 

*~t~!  ift'i . ;  tj  *VLr^  i  j  I  'tlic  Vice  President  of  Anglo- 

-n?-pXl.!XD-.L  i  Canadian  Pulp  and  Paper  Mills. 
LW/X.iV-j4  ]4-  -Li  j. ii-J.  ill-i-i  I  Limited  was  announced  today  by, 

|.ia4-L4-l44-L - iW.  E.  Soles,  President  and  Gen- 1 

LLLU-f-H-l-i-i - j. Aral  JVJanager.  ^  _  •' 

i-i-Lj-u ...i-i-i-l-i..  U  -XX  .  ’ ;  j  Mr.  Foley  will  be  taking  up  his 

i _ X  4-L.  -L-M  i-i-t-lXl-i  position  during  the  course  of  next 

I  j  j  j  I  j  I  I  j  ;  1  i  i  i  i  M  i  i  ■  I  i month.  Mr.  P'oley,  who  resigned 

aitiLH' t+f'f'h  ■4-f I" i recently  from  the  presidency  of 
‘jij  I  I  ZLtplilltXTLX  i  MacMillan,  Bloedel  &  Powell 

4Li44-|-f~H~H~  'River  Ltd.,  Vancouver,  has  spent! 
iMypjqTt  j "  "j'Tf'XnT  f  Li-i-'  :many  years  in  the  forest  indus-i 

:  tries  in  both  the  Southern  United, 
.-w  tL.  V.  I  states  and  Canada.  He  is  also 

j  Director  of  Hudson's  Bay  Oil 
JL-LCTIlLlL.  Gas  Co.  Ltd.,  and  of  ITT  Elec-I 

J-Li-P-LLi-X...  .j.i4l4-LLl-p'.l  '  tronics  Service  Company  of  Can-! 

aria  Limited.  Me  is  fifty-one.  | 

IfniOL  iimtli+li i  Jamaica  Public  \ 


Banque 

CANADIENNEK.ATlOXrVLE 

01  arterly  dividend 

A  dividend  of  45  cents  per  share 
of  the  paid-up  capital  of  this  Bank 
has  been  declared  for  the  quarter 
ending  May  .51.  1961.  This  divi¬ 
dend,  bearing  No.  281,  will  be 
payable  on  and  after  1st  of  June, 
1961,  at  any  of  the  offices  of  the 
Bank,  to  shareholders  of  record  at 
the  dose  of  business  on  April  28. 

By  order  of  the  Boird. 
LOUIS  HEBERT 
General  Mtnaner  I 
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EARNiHtiS' 


Earnings  Higher 


*  |H0(  iToati  I  iiMirc* 

DIVIDEND  NOTICE  j 

Gammon  Share* 

88th  Consecutive  DivideiMi 

A  quarterly  dividend  of 
eighteen  rente  (18c)  per  ihare 
hai  been  declared  on  all  issued 
common  shares  of  the  Com-  ' 
pany  payable  June  1  next  to  i 
all  common  ahareholdcrs  of 
record  at  the  close  of  business 
on  April  38,  1961. 

By  order  of  the  Board 
J  C  WHITE. 
Secretary-Treasurer,  j 
Brantford.  Ontario, 

April  34,  1981. 
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THE  ROYU  BANK 
OF  CANADA 

Dividend  No.  2^5 

Notice  is  hereby  given  that 
a  dividend  at  the  rate  of 
fifty-6ve  cents  (35^)  pershare 
upon  the  paid-up  capital  stock 
of  this  bank  has  been  declared 
lor  the  current  quarter  and  will 
be  payable  at  the  bank  and  its 
branches  on  and  after  Thiirs- 
day,  the  1st  day  of  June,  I9M, 
to  shareholders  of  record  at  l  he 
close  of  business  on  the  29th 
day  of  -April,  1961. 

By  order  of  the  Board. 

C.  R.  NKAPOLK, 
tienera  I  ' '  -r. 

.Montreal,  Que., 

-April  18.  1961. 


OrWDCNO  NOTICE 

CANADA  MALTING  CO. 

LIMITED 

NOTICE  is  hereby  given  that 
a  dividend  of  Fifty  Cent*  (50^) 
per  share  on  the  common  abauea 
of  the  Company,  for  the  quarter 
year  ending  June  16,  1961,  be 
paid  on  June  15, 1961,  to  holdera 
of  common  shares  of  record  at  tbs 
close  of  busineea  on  May  15, 1961 . 

Holdera  of  share  warrants  will 
present  Coupon  Serial  No.  134, 
covering  the  above  dividend,  to 
The  Royal  Bank  of  Canada, 
MONTREAL.  TORONTO, 
WINNIPEG  and  CALGARY 
on  and  after  June  IS,  1961. 

By  order  of  the  Board. 

GEORGE  J.  WILLIAMS. 

Secretary. 

Dated  at  Toronto, 

Apnl  18, 1961. 


Alf.  Lambert 
Profits  Off 
On  Peak  Sales 


Big  9-Month  Gain  larger  Net  Loss 
Imp^l  Investment  tor  Can.  Forgings 


tamaina  Piihlio  Spi-vicp  I  Id  rp-  I  ureaeiiv  coupon  oenai  ivo.  1.14, 

I  .Jamaica  Puhlic  Sei  Vice  Lift,  re  covering  the  above  dividend,  to 

I  ports  consolidated  earnings  ap  WrelW  The  Royal  Bank  of  Canada, 

[plicable  to  common  shares  in  1960  MONTREAL.  TORONTO, 

amounted  to  $1,384,000.  an  in-j  WINNIPEG  and  CALGARY 

Crease  of  $57,400  over  the  previous  I  «>»  •nd  after  June  15, 1961. 

year's  total.  On  the  445,000  sharesj  THE  SHAWINIGAN  By  order  of  the  Board, 

outstanding  at  end  of  last  year, i  vt/ATFD  AKiiY  DfA\A/gp  GEORGE  J,  WILLIAMS, 

consolidated  earnings  were  equal  ^ nxed  Toeooip  Secretary. 
to  $3.11  per  share  against  (405,000i  COMPANY  ^  A^ns.  ’ 

outstanding  at  the  end  of  that'  dividend  of  fifty  cents  i-sofil 

year  *.  I  per  share  on  the  Series  “A”  4''# - 

An  offering  of  sub.scription  Cumulative  Redeemable  Prefer-  giji  a LO  GOLD  DREDGING 
rights  was  made  la.st  May  on  red  Shares  and  a  dividend  ofi  LIMITED 

the  basis  of  one  in  ten.  and  all  fifty-six  and  one  quarter  centsi  tiivii  i  BU 

the  40,500  shares  were  .subscribed.  (56V40)  on  the  Series  "B”  4',4%|  Notice  is  hereby  given  that 
On  the  unconsolidated  basis.  Cumulative  Redeemable  Prefer-.Interim  Dividend  Number  43  of 
company  .shows  1960  net  income  red  Shares  of  the  Company  have  twenty-five  cents  (250)  (Cana- 
of  $501,668,  up  sharply  from  been  declared  for  the  quarter]dian)  per  share  has  been  de- 
$.324,065  in  1959.  These  earnings  ending  June  30,  1961,  payable^lared  payable  June  9th-  ]%1,  to 
are  equal  to  $1.13  per  share  July  2,  1961,  to  shareholders  of i  shareholders  of  record  at  the 
again.st  80  cents,  based  on  num-  record  June  2,  1961.  close  of  business  on  May  19th, 

ber  of  shares  outstanding  at  the  p  P  MERIFIELD'^^^* 

^"Rip"hprH‘^*N^‘^Bpniamin  nresi  Secretary  :  By  order  of  the  Board. 

Zn»!,n  U  nX  April  i«h.  1861.  .1.  C.  TARBUCK. 

being  devoted  to  the  financing  re-  DONOHUE  BROTHERSL  .  ...  s-^cretary. 

quired  in  1961  for  the  largest  I  lAAITPH  j  Registered  Office 

capital  expansion  program  in  the  LIIVII  I  CU  700  The  Burrard  Building 


LIMITED 

Notice  is  hereby  given  that 


close  of  business  on  May  19th, 
1961. 


.  .  '  _  _ ^  ^  end  of  each  year.  Secretary 

On  Pcdk  SrISS  imperial  Investment  Corp.  Ltd.  Canada  Foundries  and  Forg-  denL  *sUtes^hat^attwiUo^^^  is'^nw  Montreal,  April  24th.  1961. 

-  A  An  ..  reports  for  the  9  months  ended  reports  a  net  loss  of  devoted  to  the  financing  re-  DONOHUE  BROTHERS! 

March  31st  1960  net  earnings  of  «'£  ^  S)  nls 'c"ompa?es LIMITED 
*  *  *1  911  7A3  rnmnarprf  with  «Qi7  477  •’*’  eomparcs  capital  expansion  program  in  the  i-iivii  i  elf 

op.r  Pr^it  »«.»««  $1,211,763  compared  with  $917,477  with  a  loss  of  $5o,396,  in  the  pre-  (operating)  subsidiary's  history.”  NOTICE  OF  DIVIDEND  Vancouver  5,  B.C. 

o:‘-v"”nrii-  iS  in  corresponding  period  of  the  vi^s  year.  Rapid  growth  of  the  electric  Notice  is  hereby  given  that  a  April  19th.  1961. 

Work.  Ckpiui  4.4S1.5M  «.435,*53  preceding  fiscal  year.  The  earn-  Working  at  'he  rlose||jyj,jaess  in  Jamaica,  president  dividend  of  $0.22'/a  per  share  has: - 

On  increased  sales  f®*!  ings  are  equal,  after  preferred  !. says,  continues  to  require  increas-|i,een  declared  on  the  outstanding!  PATO  CONSOLIDATED 

amounts  of  new  capital,  jordinary  shares  of  the  Company.;  GOLD  DREDGING 

Lambert  Inc.,  Quebec  shoe  man-  ggj  gig^s  ‘  B'  Earnings  again  suffered  from  (Capital  expeditures  in  1961  are  -j  dividend  will  be  oav  LIMITED 

Sol'dS  nS  “rSingf  .ner  ware  ‘f  “r  E  r«"w.  ,  - j - TiT  TeSm  DilldSXE"4  ?f 

all  eharge,  ab»jl  6  per  cent  lower  mS.  an  D.  Weir,  president,  states  In  re-  COSITipS  Imperial  "“"“Vb  nw  ™  le.  cent.  OW  (S^)  pjr 

than  for  pr«eding  year.  93,968  over  the  outstanding  Cl-  IIm  .  ORDER  OF  THE  BOARD  g^are  has  been  declared  payable 

Balance  sh^t  shows  net  work-  There  appears  to  be  no  hope.|SaleS  HOlCling  UD  PERCY  AUGER  C.A.  May  26th,  1%1,  to  shareholders 

ing  capital  at  end  of  last  year  .  gtgtgg  (^at  during  he  says,  of  stemming  the  flood|  _ i _ Secretary.  of  record  at  the  close  of  busines.s 

virtually  unchanged  from  figure  su-  rnmnanv  arauired  of  hardware  imports  in  the  fore-'  ^  ,  .  ,1  on  Mav  5th  1961 

at  end  of  1959  with  current  assets  seeable  future  llAMILTON.-Cosmos  Imperial'u  1  iq/zv  C-lwn..  ay  wn.  labi. 

down  at  $9,093,139  from  $10,461,- ^ _  Mills  Ltd.  expects  to  have  asiPCdK  ItOO  jBIBS  ,  By  order  of  the  Board, 

031  and  current  liabilities  lower  Mercanhle  Acceptance  Corp.  ^  g  j,aif  tj,is  g^  ^  n  1  . 

at  $2,641,600  as  compared  with  «  pMornia  for  a  consideration  JenklHS  BfOS.  :did  in  1%0,  J.  T.  Scarlett.  vice-jCOnS.  BakCrieS  ' 


ons.  Bakeries  |  '  secTeli®'"'’' 

-  !  Registered  Office 

Consolidated  Bakeries  of  Can-  700  The  Burrard  Building 


uji  ana  curreni  iiaDiiiiies  iower  ;  ^  ‘  j  ■  i  •  o  _  isuua  a  iiisi  nan  ima  w%  i  •  i  T  r  TAUDiir'ir 

at  $2,641,600  as  compared  with  »  CMifornia  for  a  consideration  JenklHS  BfOS.  ;did  in  1%0,  J.  T.  Scarlett.  vice-jConS.  BakerieS  Secretarv 

$4,025,178.  of  $7,473^24  and  75,036  class  A  FQ|i|,:i«A_c  Steadv  'president  a.sd  general  manager,'  _  ' 

Directors  renort  siened  hv  shares.  The  earnings  of  Mercan-  COrnin^S  ■jreauy  igtated  at  the  annual  meeting]  .  a  .  r~r7  ■  ,  ^  'Registered  Office 

ArisS  CousTeau  Sdent  are  included  in  the  figures  Net  earnings  of  $336,056,  equal ^  Consolidated  Bakeries  of  Can-  700  The  Burrard  Building 
StTout  that  S’salL  for  the  for  the  first  time,  but  only  for  to  $5,60  a  share,  was  reported  byr^  and  earnings  in  the  first  Ltd.  reports  sales  of  company  Vancouver  5.  B.C, 

S  under  revi^  "lonth  of  March.  Upon  con- Jenkins  Bros,  Ltd.  for  1960.  Net V  this  ylar,  he  said,  fJll..«^L“ie-!  at  _new  high  April  19th.  1961. 

slightly  those  for  1959,  which  was  solid ation  of  the  newly  acquired  for  the  previous  year  amountedLgj-e  below  those  of  the  first in  te™s  of  both - - 

a  ?ecord  year,  operating  profits  subsidiaries,  the  total  assets  of  to  $335,586.  three  months  of  1960,  but  a  pick-  'l-Bi-r**.** 

were  a  little  lower,  mainly  be- fiTipenal  Investment  are  in  ex-  Sales  for  the  latest  year  rec  |yp  jg  j^e  second  quarter  over  ****^*®**  AMERICAN  Oil 

cause  of  competition  from  rubber  cess  of  $160,000,000,  ordea  a  modes  mcrea.^  of  0.8  (he  second  quarter  of  1960  should  .  at  com 

footwear  imported  mostly  from  During  the  quarter  ended  per  cent  to  $o,l80,139.  Domestic  offset  (his.  InafcS sirs f^q  . 

Japan  where  salaries  are  con- March  31,  1961,  company  raised  sales  were  up  by  $96,832.  while  Success  in  the  export  field  is  Parcel  with  $168,029  in  1959.  The  BOMHAmv  frwaj  limitbi 
sidera’bly  lower  than  in  Canada.  $11,000,000  of  long-term  funds,  export  sales  were  down  by  $55,-  keeping  the  company's  mill  busy 

“This  merchandise”,  he  said,  “is  comprising  $2,000,000  preferred  277.  at  Yarmouth,  N.S..  Mr.  Scarlett  'ccurring  profit  of  $559,65o  from  dividend  notice 

offered  in  Canada  at  prices  which  stock  and  $3,000,000  debentures  A.  .1.  Wardley  president,  sta- said.  Domestic  business  re- sale  ot  real  estate.  notice  u  hereby  given  that  * 

represent  approximately  the  cost  sold  in  Canada,  and  $6,000,000  tes  in  report  the  obtaining  of  mams  depressed.  1.  «ancocks,  presiaeni.  .laies  twenty-five  cenu  (25ri 

of  labour  and  material  to  the  U.S.  long-term  notes  privately  export  business  in  many  foreign  During  I960  the  company  start- i'"  directors  report  tnat  extreme- per  share  tor  the  serond  quarter 
Canadian  manufacturers,  with  no  placed  with  six  American  insur-  markets  is  virtually  impossible  ed-  marketing  in  the  United  ra"e "ff ‘'one'  ?oiia^  •pi?^'i3,are  per 

margin  for  overhead  and  profit,  ance  companies.  at  the  present  time  as  compe-  Kingdom,  partly  as  a  result  of  continue  to  prevalent  in  certain  has  been  declared  on  the 

These  manufacturers  and  the  The  report  shows  that  income  titors  in  the  valve  industry  m  its  ability  to  assure  delivery  segments  01  tne  inaustry.  J"’ >>'ued  No  Par  value  Common 

unions  of  their  employees  have  earned  in  the  nine  months  under  other  countries  offer  substantial-  dates.  Largely  as  a  result  of  ®  r  restricted  commor^shares.''  The 

made  numerous  representations  review  amounted  to  $9,979,596  lower  prices  and  longer  terms  continuation  of  this  business  the  gainea  m  me  eany  pan  o  above  dividend  is  payable  in  can- 

to  the  Canadian  government  against  $6,854,494  in  the  year-ago  of  payment,  while  in  some  coun-  company's  production  facilities  he  says  were  wiped  out  during  a^ian  funds,  July  3rd  to 

seeking  import  quotas  or  higher  period.  Income  tax  proviLn  was  tries  lack  of  exchange  limits  or  are  “pretty  well  booked'  to  thelthe  latter  half  Costs  of  ^  ^  bu^in^  on  thrsTh  day  ^  JunV! 


seeking  import  quotas  or  higher  period.  Income  tax  provisi 
tariffs  to  prevent  their  industry  $1,182,465  against  $548,552. 

from  disappearing  together.  - 

“It  should  be  noted”,  president  _  if  r* 

stated,  ”  that  a  new  system  of  Setter  Year  Fc 
handliug  inventories  has  allowed 
us  to  decrease  this  item  by  $1.- 

000,000,  without  reducing  efficien-  *“aUnurLn  Ixnill 

cy.  This  decrease  in  inventory  _ 

along  with  improved  methods  On  sales  slightly  highf 


prevents  trading.” 


lend  of  the  third  quarter. 


Better  Year  For  Anglo-NowfouncHond  Results 
Monarch  Knitting  for  *60  Showed  Little  Change 


jand  materials  continue  to  in- 

:  crease.  g  w  k  Macdonald. 

However,  he  states,  the  ex  ,  Secretary, 

ipenditures  on  plant  and  equip-jDATED  at  Toronto,  April  19th,  ]«RI 
Iment  which  have  been  made  inj 

the  past  few  years  have  justified:  canadiam  wf«tfbm 
'themselves  by  assisting  the  AN  WiSTERN 

Icompany  to  maintain  its  costs  NATURAL  GAS  CO.  LTD. 

!in  the  face  of  these  conditions."  iK 


McLean,  Budden  j 
Assets  Value  Up  ^ 

McLean,  Budden  Investment 
Management  Fund  reports  that 
asset  value  per  unit  at  March  31, 
1961,  was  $16.64,  up  7%  from  the 
year-end  valuation  of  $15.58,  and 
a  new  high.  Total  assets  have 
crossed  the  $2,000,000  mark  for 
the  first  time  and  at  the  end  of 
the  quarter  were  $2,044,883. 

At  March  31,  49.4%  of  the  as¬ 
sets  were  in  common  stocks  and 
50.6%  in  bonds,  debentures,  pre- 
ferred  stocks  and  cash, _ 

Gompaby  Index 

Fat*  Past 

Advecatt  Mine,  7. Hudson's  Bay  i 


Andian  Nat’l 
Anilo-Newl'd 
Bell  Tel. 

Bridce  A  Tank 
B-AOil 

Butterfly  Hose 
Cankda  Foils 
Can.  Forsings 
Can.  Perm.  Tst 


5’Imp'l  Invest. 

2  Inter.  Nickel 

3  Jamaica  P.S. 
5  Jenkins  Bros 
7  Jupiter  Oil 

5  John  Labatt 
S!Alf.  Lambert 
Z.Marltimea  M. 
3  Monarch  Knit 


Can.  inter.  Paper  3  Newfound.  LAP 


Canadian  Loco 
Canadian  lire 
Cons.  Bakcriei 
Copper  Rand 
Corp.  Inv’ra 
Cosmos  ImpT 
Cr.  Zellerbach 
Dom.  Cellulose 
Dorn.  Corset 
DOSCO 
Dunlop  Can. 

Du  Pont 
Frasci  Cos. 


5  OKiawa  W'sale 
S  Pagc-Heracy 
2  Price  Bros 
7  St.  Law.  Corp. 
5!e.  j.  Sharpe 
2:sherbrooke  Tst 
4'Sher.  Gordon 
3]Texaco  Can. 
2Tor.  GenT  Tat 
S'Unlt  Steel 
.t'vuu  Limited 
7  Webb  A  Knapp 


iSherbrooke  Trust  ! 
Business  Expands 

Sherbrooke  Trust  Co.  reports 
gross  income  for  1960  amounting 
to  $398,376  as  compared  with 
$369,344  in  the  previous  year.  Net 
earnings  of  $48,216  -compared 
with  $46,900  in  1959. 

Although  volume  of  business  in¬ 
creased  substantially  during  1960, 
the  growth  in  net  profits  was 
limited  by  the  continuation  of 
high  rates  on  borrowing  and  fur¬ 
ther  increases  in  operating  costs, 
Chenier  Picard,  president,  states 
in  the  report. 

Improved  Year  For 
Dominion  Corset 

Dominion  Corset  Co.  Ltd.  re¬ 
ports  net  earnings  of  $201,725, 
equal  to  $1.47  a  share  for  the 
year  ended  December  31,  1960. 
This  compares  with  net  of  $175,- 
779,  or  $1.28  a  share,  for  the 
previous  year. 

Net  sales  totalled  $6,792,063 
against  $7,014,458  in  1959, 

Working  capital  at  the  end  of 
1960  stood  at  $3,612,329,  up  from 
$3,149,952  on  previous  balance 
sheet. 


along  with  improved  methods  On  sales  slightly  higher  than; 

relating  to  accounts  and  bills  re-  for  preceding  year,  the  Monarch!  1  Capital  expenditures  during  niVinKKin 

ceivable  and  payable  resulted  in  Knitting  Co.  Ltd.  reports  net  *  »  1 1960  amounted  to  $3,544,000.  The  UijJjQii'e  Day  uiyiueinu 

3  rpduction  of  over  $1,700,000  in  earnings  for  1960  up  from  previ-  oper.  incom*  .  •.6<i9.4'i4  fi,6S3,725i  principsl  outlsyi  $1,857|000,  W3S  ■  NOTICE 

bank  loans,  with  a  corresponding  ous  year's  figure  at  $166,773,  .  continuation  of  the  P^Sram  Qg:,!  I,. 

saving  in  interest  to  the  com-  equal  after  preferred  dividends  work,  c.pit.i  2*,5i«.24s  2«.»2o.M4  to  modernize  the  paper  machines  •'''r''' 

P^Py-  to  87  cents  a  share  on  common  **“•  *•*■*  .*•*■*  id  the  Grand  Falls  mill,  the  T|iaJ5|*»|  PrAfit  notice  io  hereby  given 

-  stock,  as  compared  with  $112-  Improvement  in  net  earnings  major  portion  of  which  has  now  liauiiiy  i  iwiii  that  a  dividend  of  Seventeen 

DeHavilland  Airc't  792,  equal  to  75  cents  a  share.  ’  of  Anglo-Newfoundland  Develop-  been  completed.  An  additional  -  shaVSn  the  (£d"nlry  Shii!es'’Sf 

I-,  tr  -11  J  A-  e  n  j  Balance  sheet  shows  a  moder-  m^dt  Co.  Ltd.  last  year  as  com-  $547,000  was  expended  on  new  A  trading  profit,  after  taxes,!  this  Company  will  be  paid  on 

DeHavilland  Aircraft  of  Canada  g^^  improvement  in  net  working  Pared  with  1959  was  more  than  woods  camps,  roads  and  dams,  of  $7,280,000  for  fiscal  year  ended'  Ig' ehoiders  “of  th'i 

b«.AnT''‘fu  "fc  capital  during  the  year  to  $1.-  accounted  for  by  income  from  -  t  -’dddary  31st.  1961,  is  reported  by  ^loseo?  business  onTh^ieth  d^y 

^43,740  for  the  ISmonms  ended  803000  gs  compared  with  $1,-  disposal  of  fixed  assets  and  in-  Gospesio,  Terro  Nova  the  Hudson’s  Bay  Company.  This  of  May,  i9si. 


NOTICE  is  hereby  given 
that  a  dividend  of  Seventeen 
and  one-half  Cents  (171ic)  per 
share  on  the  Ordinary  Shares  of 


iDecember  31,  1^.  The  fiscal  754000  ^  ’  I  vestments  amounting  to  $339,797.  u  r  •  _  ,  ,■  r  r-  „  compares  with  a  trading  profit  dated  at  the  City  of  caigar.v. 

year  was  changed  from  Septem-  Expansion  of  the  cotton  spin-  Idcome  from  investments  was  Referring  to  operations  of  Gas- ^  ^  preceding  fiscal  year  of 

ber  30  as  closing  dates.  nin-  plant  at  A iax  directors’  r^mor^  than  $.50,000  greater  at  P^^'f  Sulphjte  Co.  Ltd.,  report  je  ogeotKT  Profit  before  taxes  for 

For  the  12  month  period  ended  SSs  u^rcomSed  dur-' $372,481  as  against  $322,321  llatest  year  amounted  to  $14,641,-  «•''  "Vn'  m»av 

September  30,  1959,  a  net  loss  of  1  of  sustained  weakness  for  the  as  against  previous  year's  ”  ®  v 

$1,742,018  was  reported.  Newsorint  oroduction  in  1%0  figure  of  $13,866,000.  _  ' 

Although  volume  in  the  period  afe  gowl  full  oDcration  T  R  Moore  prSent  states  in  Sales  for  year  ended  ■i.n.mrvi—  ■  - 

under  review.  P.  C.  Garratt.  vice-  “^p^ercrorice  comSon  from  annual  rewrt  Si  231  oiS  .""^rket  dropped  by  ,3^,^  amounted  to  $246,490,000.!  CANADIAN  WESTERN 

s  c ;  sr.v|';S  .^Zbr/ehS"  pS  bt 

development  costs  of  the  Caribou  says,  is  one  of  the  despite  temporarily  reduc^  pro-  Despite  this  condition,  a  net  ^  ig.i,. je-i  gales  and  profit*  A 

aircraft.  reasons  for  this  unsatisfactory  duction  levels  while  number  six  profit  of  $38,310  for  the  year  was  g  are  results  of  Henry 

The  Caribou  oroeram  is  not  ex-  earnings.  The  necessity  pai«r  machine  was  being  rebuilt  realized  as  compared  with  a  loss  rf  I  td  from  the  DIVIDEND 


DATED  at  the  City  of  Calger.v. 


By  Order  of  the  Board. 

H  S.  GREENWAY. 

Secretary 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


development 

aircraft. 


The  Caribou  program  is  not  ex-  ‘V''*  eanungs.  me  necessity  .iiaciiiuc  wi.s  ucuis  realized  as  compared  with  a  loss  jvTorVan  and  Co  Ltd  from  the  BT  ^  Ik  DIVIDEND 

pected  t^SX  its  Sont  pote^  maintaining  retail  prices  of  and  returned  to  operation.  "The  gf  $64,136  in  1959.  The  mill  at  that  coinv  wa.s  r^erS 

tial  before  1962,  V  Garratt  saos,  operated  at  Hudson’s  W  on  December  NOTICE 

and  1961  sales  and  earnings  ^o  prices  of  the  same  prod-  were  influenced  by  non-rec^-  gg  pp^  gggt  of  capacity  and  64,-  ig*i,  iggo  it  is  pointed  out.  There: 
should  about  equal  1960  United  States  obliges  ring  items  of  cost  associated  with  oqq  tons  of  bleached  sulphite  pulp  also’  were  seven  months’  addi-i 

^  Canadian  manufacturers  to  ab-  the  1959  loggers  strike  and  the  anri  14  non  tnns  nf  nnhiAachwi  -.i..  -_j _ _ _ .u:°wi  .  notice  1*  hereby  given 

-  IV-  1,  dart  Iin  nf  rphahilitaloH  nrnrlii/'  tional  SalCS  and  prOtltS  rCSUUing!  that  a  quarterly  dividend  of 

lEquipment  Finance  “Z  '^.“1^1?  rSifT "  h”e  S  rfciSte *’ ti" ZcoZ “  Jr'I-lr  K  ''r  ZrUlhS; 

Income  At  Record  ri?  ."""**"  *>'*"«  '‘"I*''" “  '"f  »'  ua,.  a.  ...oiws,  S  ""em?" eSaea,'  S  S.' 


Equipment  Finance  S  'raa."TCi?  he  S  T.'im.i.s  ,7  wraa*^  by  a  7x1™  K  S  of  irnorlh™  £e7“i 

Income  At  Record  'r'?  .-“T"  7"*  '‘"1““'  ,'7  “  '7  “T'’*  'w  ■  a.  ...oiws,  S  ""emT" eSaea,'  SV";?,u?''SnaS:l:V  .“f  S.' 

•  It  IS  felt,  however,  that  fur- certain  trade  investments.  ^as  slightly  higher  than  in  1959.  sales  were  $->27  665  000  and  pro-  Company  win  be  paid  on  the  1st 

rep^Tu  er^ss  ther  improvement  in  earnings,  Total  sales  amounted  to  $27.-  The  quantity  of  ore  mined  and  nt  after  taxes  was  $6,810,000.  the  So'rde"'.  of^ciTat  Ve 

reports  gross  income  lor  the  year  should  be  made  in  1961  in  spite  550,000,  substantially  the  same  milled  at  the  Buchans  mine  in-'rgport  said  busines.s  on  the  i6th  day  of  May, 

ended  D^ember  31-  1960,  at  an  of  .some  gloomy  predictions  which  as  in  1959.  Indications  in  the  creased  bv  27,000  short  tons  to  pixed  assets  and  trade  invest- 

of  i960,  reporta  total  of  386,000  tons  and  pro- ments  January  31,  after  provision'  quaneHv 'divVd^nd*‘o^T^ienty- 
.  taxes  am-  onriic  outlook.  We  do  not  share  states,  were  that  the  demand  for  duction  is  expected  to  be  main-  for  depreciation,  were  $69,168,-  seven  Cents  <270  per  share  on 

ounted  to  $22,826,  ^ual  to  16  this  pessimism.  We  do  not  be-  newsprint  would  increase  consid-  tained  at  this  level  in  1%1.  (x)o  compared  with  $59,114,000  a 

cents  per  share  on  both  classes  lieve  that  we  are  in  or  are  head-  erably  over  the  previous  year,  Mine  development  for  the  year  year  earlier.  Net  current  assets  tao’oo  th* 

of  common  shares  outstanding,  as  ing  for  a  depression.  but  the  stimulating  effect  of  a  amounted  to  7,609  feet,  almost  rose  to  $45,945,000  from  $28,560,-  compan.v  wm^paW  on  the  i*t 

compared  with  $19,048  and  14  "If  earnings  for  the  first  six  high  growth  of  U.S.  consumption  3,000  feet  more  than  in  1959.  (xk).  hoide“*  o^Vcord'at'th^ cio^'^of 

cents  per  share  for  the  previous  months  of  this  year  are  satis- diminished  late  in  the  year  and* New  ore  discovered  during  the! - business  on  the  isth  day  of 

yps''-  factory  a  resumption  of  dividends  the  total  improvement  was  below  I  year  amounted  to  145,000  tons*  algom.v  centr.vl  May,  1961. 


factory  a  resumption  of  dividends  the  total  improvement  was  below  I  year  amounted  to  145,000  tons*  algom.a  centr.al 

The  results  so  far  this  year,  re-  on  the  common  shares  will  be  expectations.  However,  company!  and  the  estimated  reserves  of  ’">a  Aigoma  central  ar^  hu<1s<wb^ 


seven  Cents  (27c)  per  share  on 
the  Cumulative  Redeemable  Pre¬ 
ference  Shares  B',i%  Series  of  the 
par  value  of  120.00  each  of  the 
Company  will  be  paid  on  the  1st 
day  of  June.  1961  to  all  share¬ 
holders  of  record  at  the  close  of 
business  on  the  16th  day  of 
May.  1961. 

DA-TED  at  the  City  of  Calgar.y. 


v....,  jx.Uk,  It-  uii  iiic  tuiiiiiiuii  iMiaica  niii  uc  cApcvioiiuiis.  nuwcvci,  uuiiipaiiy  diiu  iiic  csiiiiiaicu  icscivcs  ui  - -  Province  of  Alberta  thi« 

port  states,  are  gratifying,  with  considered  by  your  directors.  The  has  entered  1961  with  a  continu-  assured  and  probable  ore  totalled  2!,V!-es  ctunuiaUv*  redeematwei  20th  day  of  April,  A.D.  i96i. 
an  increase  being  shown  in  all  regular  dividends  on  the  4*?  per  ing  strong  market  position  and  an  5,119,000  tons  at  31st  December,  convmibie  preferred  shares  have  been]  By  order  of  the  Board, 
phases  of  the  company's  opera-  cent  preference  shares  are  being  outlook  for  improved  sales  i960.  241.000  Ions  less  than  at  ,^*72?6w  prXrrrt”5hs«5  ”  *^”™s^^Tarv 

lions.  jpaid  quarterly."  volume.  end  of  previous  year.  outstandin*.  I  a— 


"Jfie  financial  'ffmes 


Plan  Meraer  Offer  Shares  Of  _  Eteeted  Choirmon 

TwoToromo  THE  TRl 

Triict  f  a'c  300.000  common  shares  of  E.  J. 

llUal  vU  a*  Sharpe  Instruments  of  Canada 

-  Ltd.  is  being  offered  at  $1.15  per  ^  I  I  II  14 

Parliament  will  be  asked  to  ap-  share  by  S.  J.  Brooks  &  Co.  as  -■-  V-P  V-4 

prove,  in  a  private  bill  which  is  asents.  Underwriter  is  Jackmin 

being  submitted,  a  proposed  mer-  ^"^KThe  ^“st  public  offering 
ger  between  The  Toronto  General  of  the  Sharpe  company,  which  is 
Trusts  Corp.  and  Canada  Per-  based  in  Toronto  and  manufac- 
manent  Trust  Co.  tores  a  range  of  electronic  equip- 

More  than  95  per  cent  of  the  including  hearing  aids  ap- 
.  .  ^  _  .  paratus  for  language  teaching 

outstanding  shares  of  Toronto  g^d  geophysical  instruments.  | 

General  Trusts  are  presently  held  Authorized  capital  of  company  j 
by  a  financial  group  which  in-  is  1,000.000  common  shares,  of 
eludes  The  Toronto  -  Dominion  "’Wch  550.^  shares  are  wt- 
B  ,  .  ■  ,  ^  JO  standing.  The  current  300,000- 

Bank  and  shares  of  Canada  Per-  offering  is  part  of  the  550,- 
manent  Trust  are  wholly  owned  000  shares  now  outstanding. 

by  Canada  Permanent  Mortgage  - 

Corp.  In  announcing  the  propos- 
ed  amalgamation  it  was  stated  AppiOVc  1  lICG 
that  if  it  becomes  effective,  ^  *4  I  Q  & 

agreement  has  been  reached  Ldpifdl  DOOST 

under  which  the  financial  group  _  C.  W.  Palmtr  merely  a  reversal  of  the  var- 

will  exchange  its  shares  in  the  QUEBEC.  —  Shareholders  ofi  ’  "  ious  sharp  losses  that  had 

amalgamated  company  for  shares  price  Brothers  &  Co.  Ltd.,  at  al^.At  the  Meeting  of  the  Bo^d  of  begg  shown  on  Monday  which 

in  Canada  Permanent  Mortgage,  special  meeting  here  during  past! P.'^^tors  of  Canadian  Celanese  fgg.gred  such  relativelv  un- 

Terms  of  the  proposed  share  week  aonroved  nronosals  to  in-l^™*ted  held  on  April  19.  1961  ‘caiurea  suen  reiauveiy 

exchange  have  not  yet  been  di-  crease  common  shar^e  capitaliza-Mp“o'''i"f .  the  Annual  Meeting  of  hno"’"  ^ 

vulged.  tion  and  to  increase  the  board  Shareholders.  C.  W.  Palmer  was  with  a  gam  of  10,  Polaroid  with 

Effect  of  this  agreement  will  of  directors  to  15  from  12.  elected  Chairman  of  the  Board, 
be  that  Canada  Permanent  The  capital  increase  wasi^^r*  Palmer  retains  his  present 
Mortgage’s  ownership  in  the  new  necessary  to  effect  a  previously  etfice  as  President. 
company,  while  tbe  financial  announced  share  exchange  offer 

group  will  become  a  large  owner  for  acquisition  of  Anglo-New-  INVESTMENT  COMPANIES 
in  Canada  Permanent  Mortgage,  foundland  Development  Co.  Ltd.,  isnppiird  by  McCoaif  Bros.  A  Ca.  LUi.)| 

The  proposed  name  of  the  while  the  expansion  in  the  board  (cimIbi  quotationi.  April  zi,  iwd 

amalgamated  company  will  be  will  provide  representation  on  div.  paw 

Canada  Permanent  Toronto  Gen-  the  Price  board  for  Anglo-New- .A„aia;ed  Fund  ”4® 

erai  Trust  Company.  foundland.  American  Growth  is  s.s?  9.6? 

As  at  end  of  1961  Toronto  Gen-  Basis  of  the  exchange  is  two  ^  S 

eral  Trusts  had  assets  under  ad-  common  shares  for  each  11  champion  ^  ^  5.7?  'eiw 

ministration  totalling  $607,068,000,  shares  of  Anglo-Newfoundland  commonwith  inter.  29  8  49  9,30 

while  total  assets  of  Canada  Per-  This  offer  has  been  made  to  +?rextra  ®  ” 

manent  Trust  amounted  to  $205,-  Associated  Newspapers  of  Lon- oom.  Dividend'...  32.2  9.14  9.51 

530.000.  don.  England,  to  acquire  the  lat-  ^^^  4,  11m  1:^7 

— ^ — — -  ter  S  51  per  cent  holding  o:  Dominion  Equity  52  16.30  16.67 

Holifax  Asks  Tenders  Anglo-Newfoundland  stock.  SiS  r  r  J  D  1 

On  SI  S  Million  Issue  Price  will  make  a  similar  offer  SroUpS  23.7  x?®  I.m  o"®  over  5  and  Brunswick 

wn  rviiiiion  issue  April  28  for  the  minority  stock  Grouped  Accum.  5.78  6.32  with  one  of  about  412, 

The  City  of  Halifax  has  called  interest  in  Anglo-NewfoundlandiiJ,™^ors°Mutua^**  33  il'n  1*28  Clear  indications  are  pres- 

for  tenders  for  $1,500,000  of  on  the  same  exchange  basis.  This!inve«tor»  Growth  !  icj  7 10  gnt  that  this  is  a  market  of 

.expire  in  60  days  ia*.2>  il«  uJS  specialties,  with  relatively  little 

ing  the  next  20  years  and  bear-  The  Price  Brothers  capital  in-lMut.  Accum.  Fund  23  87”  8.49  9.28  oc  b 

ing  coupons  of  5'/i  per  cent  for  crease  is  to  3,500,000  authorized Bonds  6. no  6.91  meaning  lor  me  economy  a.  a 

the  first  ten  annual  maturities  no  par  common  shares  from  Fund  20**  10 to  reflecting  nothing 

and  5=t4  per  cent  for  the  next  2,716,336  by  the  creation  of  783,-  savings  a  invest.  i8>a  s’es  sIto  of  a  basic  nature, 

ten  annual  maturities.  Tenders  664  additional  authorized  shares.  ’3',  liss  J"  Montreal  and  Toronto,  the 

will  be  received  up  to  5  p.m.  At  present  2,191,428  common  'Tele.  Electronics  le^c  8.73  9.51  gains  among  industrials  were 

Halifax  time.  April  27.  shares  are  outstanding.  _  _  <3iv.)--  J  .!,h„..oh 


After  the  New  York  market 
had  been  shaken  down  to  the 
670s,  according  to  the  Dow 
Jones  industrial  average,  it 
again  made  a  good  advance 
earlier  this  week  to  get  back 
into  the  680s.  This  made  rela¬ 
tively  little  impression,  how¬ 
ever,  and  did  not  disturb  the 
sense  of  caution  that  appears 
to  prevail. 

To  some  extent,  at  least, 
Tuesday’s  performance  was 
merely  a  reversal  of  the  var¬ 
ious  sharp  losses  that  had 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


wljere  now  there  is  no  produc¬ 
tion,  but  it  would  make  a  sig¬ 
nificant  difference  to  the  in¬ 
come  and  profits  picture  of 
mines  which  now  enjoy  a  sub¬ 
stantial  output. 

❖  ❖  ❖ 

The  oil  stocks  show  little  that 
intrigues  and  nothing  that  in¬ 
spires  hopes  for  an  early  and 
sharp  turn  about. 

Occasional  good  corporation 
news  still  has  an  influence  on 
market  movements,  as  is 


$7  Million  Issue  New  Mvn’l  Bond  Issues 
Labatt  Debentures  _ ^rrr..... 


noccs 


1959  (cents)  Bid  Asked 
.  22(36)  $  8.18  $  8.86 

18  8.87  9.67 

125  40.06  42.06 

1  38  9.50  10.42 

21  5.77  6.34 

.  29  8  49  9.30 

.  32>^^  9.59  10.48 


CIP  Acquires 
Cellulose  Co. 


(31V«)- 

•WeUIng.  Fd.  Inc.  46(48) 


CONVERTIBLE  PREFERRED  SHARES 

(OatB  (upplled  bj  Klppea  A  Compasr  Inc.) 


Knmcnf  CompaiiT:  Price  Rate  Tirld 

s  $  ew 

Algomi  C.icB.B.  Ry.  54. ,50  3,00  5.6 

BnU  Sel  57c  1st  S  x  19.50  1.25  6.6 

BsU  Sd  5S47c  2nd  S.  x  22.75  1.4354  6.2 

Can.  Iron  Found.  AWo  81.00  4.25  5.3 

International  Utilities  46.00  2.00*  4.4 

Inv.  Foundation  Ltd.  52.00  3.00  5.8 

Jockey  Club  S.  ‘A’  O'".  10  50  0.60  5.9 

Jockey  a.  5V47eS.  'B'  10.00  0.55  5.5 

Maasey  Fergus.  112.00  4.50  3.9 

Massey  Fergus.  SWo  106.50  5.50  5.1 

Nat,  Drug  Sc  Cbem.  15.00  0.60  3.7 

Nor.  Ontario  Nat  Gas  72.00  3.00  4.1 

The  Overland  Express  9.00  0.60  6.6 

A.  v.  Roe  5^7elstS.  80.00  5.75  7.2 

Tr  Prairie  Pipe  Lines  62.00  3.00  4.8 


Apnrex. 
Slarket  of 

ronrerilea  Privilege  Common 

Per  Preferred  Share  Shares 

$ 

3  common  shs.  to  Mar.  1963t  17.50 

2  class  A  shares  by  payment  of 

$8  up  to  Dec.  1,  1961  . .  8.15 

1 3-10  class  A  shares  by  pay¬ 
ment  of  $2  60  up  to  June  1  62I  8.15 

3  common  shs.  by  payment  of 

$27.50  up  to  April  16.  1963  20.00 

1  common  sh.  to  Dec.  1.  1964T  44.25 

Into  1  common  share  39.00 

2  common  shs.  to  Jan.  15.  1965  3.50 

2  common  shs.  to  Jan.  15,  1965  3.50 
8  common  shs.  to  Mar.  1,  1962t  14.00 
6  common  shs.  by  payment  of 

$5  up  to  June  15.  1962  .  14.00 

Into  1  common  share .  15.00 

3W  common  shs.  on  or  before 

April  1,  1965t  .  19.00 

Share  for  share  5.00 

5  common  shs.  to  Sept.  12, 1961t  6.00 

3  common  shs.  by  payment  of 

17  up  to  Feb.  1,  1964  .  19.75 


April  24,  1961. 

•In  US.  dollars. 

t  Thereafter  into  a  lesser  number  of  common  shares. 

$  Thereafter  into  the  same  number  of  shares  by  a  laiger  payment  of  doUars. 


•  U.S.  funds. 

••  Dividends  reinvested. 

(  )  Capital  Gains  Distribution, 
inrex.  •••  Adjusted  for  2-for-l  split  in  1960. 
rket  of 
(mmoD 

Actively  Traded  Warrants 

17.50  (Closinr  qaot«tiotts>  April  25s  1961) 
(Supplied  bp  Boroi  Br«>.  B  Co.  Ibc.) 

Bid  Asked 

a  sc  .Mgoma  Cent.  A  Hud.  Bay  5.30  5.60 

Canada  Oil  .11  .13 

9n  nn  Canada  Southern  Oil . 15  .16 

C-anadian  Husky  Oil  .  3.10  3.30 

IQ  nn  Great  Northern  Gas  *A*  .  2.15  2.30 

3  Great  Northern  Gas  ‘B’  .  2.40  2.60 

3  Industrial  Acceptance  Cp.  .28W  .28^4 

14  00  Inland  Natural  Gas  .  2.30  2.40 

Jockey  Club  Std.  .  .  1.05  1.10 

14  Oft  Kelly  Douglas  .  5.00  5.15 

itftft  Loblaw  'A  .  13.00  14.00 

Lorado  Uranium  . 62  .63 

10  ftft  North  Canadian  Oil . 87  1.00 

-  North  Uranium  . 60  .67 

i  JK  Rio  Tinto  . 10 

Superior  Propane  .  3.65  3.85 

IQ  7*  George  Weston  ‘A*  . 27^i  .27H 

Woodward  Store.?  *A*  9.25  9.45 


9.14  9.51 

9.96  10.38 
9.87  10.26 
16.30  16.67 
6.24  6.30 

4.39  4.80  one  of  over  5  and  Brunswick 
3  10  <  04  .  ,  ,  .  . 

5.78  6.32  with  one  of  about  4W. 

uM  i3'28  Clear  indications  are  pres- 
7  57  8  30  *  market  of 

14.55  15  90  specialties,  with  relatively  little 
Vm  I91  meaning  for  the  economy  as  a 
5.34  5,84  whole,  and  reflecting  nothing 

9.84  10.70 

5.66  6.19  of  a  basic  nature. 

L83  L85  I"  Montreal  and  Toronto,  the 
8.73  9.51  gains  among  industrials  were 
15  06  16.41  much  more  moderate,  although 
clearly  in  the  majority. 

^  ❖ 

'in  1960.  If  it  is  due,  as  some  brokers 

-  insist,  that  this  means  the  bad 

rr3ntS  foreign  news  has  been  more 
is,  1961)  or  less  digested,  we  would  say 
Ca.  lac.)  jj^gj  jj  g  premature  fcel- 

.30  5.60  ‘"S,  to  say  the  least. 

15  16  News  may  indeed  have  been 
.10  3i3o  digested  but  anticipations  are 
In  another  matter  and  it  is  in 


Industrial  Acceptance  Cp.  .28W  .M»4  ^he  field  of  anticipations  that 
Inland  Natural  Gas  .  2.30  2.40  ,  ,  -  »  .i_ 

Jockey  Club  Std.  .  .  1.05  1.10  we  iHust  looK  for  further  mar- 

Kelly  Douglas  .  5.00  5.15  ,  .  j* 

Loblaw  *A  .  13.00  14.00  kct  disturbanccb. 

lorado  Uranium  . 62  63  jp  York,  the  TueS- 

North  Canadian  Oil . 87  1.00 

North  Uranium  . 60  .67  day  gains  Were  largely  in 

su^JkvT Propane  S  M  3.85  answer  to  the  Sharp  losses  sus- 

Gwge  Wf^on  .  .27H  tgincd  in  Toronto  and  Montreal 

Woodward  Store.?  *A  9.2o  9.45 

_ —  on  Monday.  It  is  not  the 

PUT  &  CALL  STOCK  OPTIONS  healthiest  sign  when  markets 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGES: 

UlU.  bid.  Comb.  Banka  Paper. 

April  18  145.8  308.3  254.1  65.66  464.5 

AprU  19  144.9  307.9  253,6  65.39  461.9 

April  20  145.9  310.3  255.5  65.22  463.0 

AprU  21  145.3  311.1  255.8  65.03  463.4 

April  24  145.0  309.2  254.6  64.88  456.8 

AprU  25  146.1  310.4  255.6  64,93  460.3 

Change  for  week  ..  4  0.3  4  2.1  -^1.5  —0.73  —4.2 

1961  High  .  149.3  311.1  255  8  63.74  482.5 

1961  Low  .  143.6  276.1  232.1  60.15  444.7 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M.  W.O. 

AprU  18  568.58  81.95  187  37  100.06  .  ..  J 

AprU  19  566.00  81,90  187  09  99.44  ,  1 

AprU  20  .  566.91  82.02  188.25  99.73  ....  1 

■April  21  567.78  83.15  188.01  100.21  ....  2 

AprU  24  .  561.56  83.00  186.83  98.27  2 

AprU  25  566.94  83.(7  187.32  97.77  .  .  2 

Change  for  week  ..  —1.64  -  1.22  —0.05  —2.29  .... 

1961  High  .  568.58  97.35  188.25  103.04 

1961  Low  .  524.13  81.25  161.43  81.05 

MEW  YORK  STOCK  EXCHANGE:  <Dow  Jonei) 


iKippen  *  to.  Inc.)  fluctuate  too  sharply  within  too 

(Closing  quotations,  April  25.  I861I  Short  3  Span  Of  time. 

Premiums  90-day  caU  offerinjs  per  When  the  nCWS  from  Algiers, 

Volume  P’’'"*-  for  instance  can  knock  the 

510.000  Abitibi  Com.  300  Maritimes  22.  ‘OP  instance,  can  KnocK  me 

433,000  Alu  Gas  Tr  260  Massey  Fcrg  150  market  for  3  loop  and  3  day 

480,000  Alla  Nat  Gas  190  .Merrill  Island  25  .  ,  r  ,  i. 

373.000  Aluminium  325  Nations!  Drug  210  IdtCF  Cdn  FCStOrC  W'hSt  lOF  IdCK 

39L000  Mlantic  Coast  25  North  Ont  N  G  200  ,  K-t.a-  ic  r-nn. 


480,000  Alla  Nat  Gas  190  .Merrill  Island 
373.000  Aluminium  32.5  National  Drug 

391,000  Mlantic  Coast  25  North  Ont  N  < 


ICdn  Delhi  85,  Quebec  N  Gas 

Cnd  Export  Gas  30  Rio  Algom 

,  Central  Del  Rio  100  A  V  Roe 

Cons  MAS  220  Rothmans 

T'o-o’^  Copper  Rand  25  Royallte  Oi 

2:2M  000 


Copper  Rand 
Dom  TAC 
,Geco  Mines 


220  Rothmans  140 

25  Royallte  Oil  125 

180  Salada  ShirrUf  200 

210  San  Antanio  29 


I  Giant  Y’knife  120  Seven  Arts 
iGunnar  Mines  100  Sherrill  Gordon 


Hollinger 
Home  Oil  A 
Imperial  OU 


200  Sisco  Gold 
140,  Steep  Rock 
325  Teck  Hughes 


High 

AprU  18  697.43 

April  19  690.67 

AprU  20  .  689.02 

April  21  689.41 

April  24  684.16 

AprU  25  686.72 

Change  for  week  ..  —10.71 

1961  High  .  697.43 

1961  Low  .  610.25 

High 

AprU  18  .  113.14 

AprU  19  112.42 

April  20  112.66 

April  21  112.58 

AprU  24  112.30 

AprU  25  .  111.89 

Change  for  week  ..  —1.25 

1961  High  .  113.14 

1961  Low  .  99.75 


391,000  ttlantic  Coast  25  North  ont  .n  u  jou  .  hpffpr  world  is  called  con- 
347, 000  BaUey  Selb  A  llSOpemiska  Copper  90  OI  3  DCUer  WOno  IS  caiieo  COn 

.  ba  OU  27'>  oshawa  wbol  200  fidencc  in  North  American 

.  Campbell  Chib  105  Pacific  Pete  IjO  h.  xi.  i  $ 

Cdn  Bnt  Ai  150  Provo  Gas  37  slocK  values,  then  the  market 

Volume  CoS  Gas  “  Rio''AigL^“  Ifo  shows  3  malaisc.  3  jitteryncss 

cSS^mIs'  no  RotLars  1« 

Vo-o’^  Copper  Rand  25  Royallte  Oil  125  solid  investment  planning.  It 

STOlfS^'A^nfaSilS^'  'S|  reflects,  to  say  the  least,  a 
2:412:000  JSo's^^rriu^SSrdon  TO  "illingness  to  get  out  of  stocks 

Hollinger  200  Sisco  Gold  20  at  far  fetched  pretexts  and  to 

.  Home  Oil  A  140,  Steep  Rock  125  ,  . 

.  Imperial  OU  325  Teck  Hughe.s  35  TUSh  intO  them  WlthOUt  any 

Inland  Nat  Gas  75  mos  Can  Pi^  2M  [jgjjg  developments  W  h  1  C  h 
LS  Irish  Copper  25  Trans  ML  Pipe  18a 

.w  Close  Kerr  .Addison  125  United  Oils  25  might  bc  Called  SOlidly  encOUT- 

38  141.88  Labrador  255  Waite  Amulet  85 

35  141.19  Madsen  R  L  40  Westcoast  180  aging. 

95  140.76  -  «]»  4$* 

56  i4o:m  OIL  &  GAS  PIPELINE  INDEX  The  gold  shares  in  Toronto 
86  —0.84  (Supplied  by  Kippen  &  Co.  Ine.)  ^^^ve  recovered  well  from 

■  Based  on  the  simple  average  ot  earlier  setbacks  but  the  base 

relatives  method,  reflecting  the  metals  still  warrant  some  close 
S  E  average  movement  of  10  gas  pipe-  attention. 

355,5  Ime  securities  and  4  oil  pipeline  copper  picture  shows 

336:7  securities.  some  definite  improvement,  if 


W  — QP  LASALLE 

-  City  ot  LaSalle.  Quebec,  baa  aweiUetl 

Offered  during  the  past  week 

by  a  syndicate  headed  by  Me-  lw..  societe  de  Piacementa,  inc..  The 

Leod  Youne  Weir  &  To  I.td  2°’’*’  ^  Canada  and  Wood, 

eou,  4‘‘U‘‘g>  weir  «£  UO.  Lia.  Gundy  A  Co.  Ltd.  an  iaaue  of  $2,194,000 

Cochran  Murray  ti  Co.  Ltd.  Mid-  twenty-year,  58ii-5^  per  cent  serial  de- 
i  land  Securities  Corp.  Ltd,  Geof-  V  •  «i9.ooo 

frion.  Robert  &  Gelinas,  Inc.  ^ 

and  Pemberton  Securities  Ltd.  borrowing  to  the  municipality  ta  s.om 

was  an  issue  of  $7  million  serial  _ 

and  sinking  fund  series  C  de-  sjj;  ^nne  de  bellevue  s.c. 
bentures  of  John  Labatt  Limited,  school  commiasioners  for  vujaga  of 
Issue,  which  comprises  $2,750,-  S‘«-  Anne  de  Bellevue,  Quebec,  have 

OTK)  of  DPT  ppnt  spriol  rfphpn-  fo  R^n®  T.  L®cl®rCa  Inc.  sod 

,  01  0  2  per  cent  smai  aeoen  l.  g.  Beaubten  a  Cle,  Ltee  an  tsaua  of 

tures,  maturing  $2(5.000  annually  $1.065.000  twenty-year,  5V..6  per  cent 
from  Aiay  1962  to  May  1971  in-  ““'i,.  <l«ber>tures  at  a  price  of  M.S0. 
elusive,  and  $4,250,000  of  S^a  per  Phi  'i^mX*on'’^a 
cent  sinking  fund  debentures  aovemment  is  giving  a  grant  of 

maturing  May  15th  1981,  is  offer-  ”  to.-  the  loan. 

yield  5.83  per  cent.  I  ^  Agathe  dea  Monts, 

sumo  turn  ouuui.  i  Jo*’"  Labatt  Ltd.  is  engaged  in;0“rbec.  has  awarded  to  The  Provincial 

Occa.sional  good  corporation  I  The  appointment  of  Henri-F.  bottling  and  distribu-  a?  istue'’of*$?3o!ooo*iw'ei^'Si?i 

■  ii  -  *  n  iRpifiiiP  oq  orpsirfPTit  of  OiipbPC  HGB  Of  316^  IdgOF  dTlG  StOUt  in  tnc  5*4*6  per  cent  seri&l  debentures  ^8  s 

news  still  has  an  influence  on  peique  as  presiaeni  oi  yueoec  •  -  Ontario  Quebec  '°r  »47.$oo  of  5^•$  of 

market  movements  as  ic  Company  has  been  an-  P^vmces  untarw.  yuenec  ^ 

market  movements,  as  is  following  a  meeting  of  Manitoba,  British  Columbia  and | this  basis  net  cost  of  borrowing  to  the 

shown  by  the  modest  gain  in  Ithe  Company’s  board  of  directors.  Saskatchewan.  municipality  i.  6.0436  per  cent. 

Canadian  Petrofina  which  was  Mr.  Beique,  formerly  vice-pres-  Fiscal  year  of  company  closes  i  -ouv 

reported,  at  the  annual  meet-  ident,  continues  as  general  man-  Town  of  Doibeau  Queb^^^a  asnm 

ing  this  week,  to  have  had  a  of  the  Company.  AP^'l  30th  19M  gross  sales  ^d  to  The  Provincui  Bank  of 

ft  ■  tu  r  t  *  J.  A.  Fuller  has  been  elected  ^  record  figure  of  $7,-  and  Belanger.  Inc.  an  issue  of  $135,000 

net  profit  in  the  first  quarter  ^^airman  of  the  board  of  Quebec  144,950.  Consolidated  net  earnings  <5*2m 

Power  succeeding  R.  J.  Beau-  Sicar  amounted  to  $3,768,-  of  sv-i's  of  1962-71  ami  $66,500  of  6’a  of 

mont  who  has  retired  as  chair-  295.  equal  to  $2.63  a  share  o"  S' 
man  but  who  remains  a  director,  outstanding  stock.  This  compared 

.  with  unaudited  net  earnings  for!  _ 

/"ID  A proceeding  12-month  periodi  st.  hilaire  village 
Lll  ACqUIlGS  of  $2,126,705,  equal  to  $1.90  a  I  village  ot  St.  Hllalre.  Quebec,  has 

,,  ,  'share.  iawarded  to  a  syndicate  composed  of 

Cellulose  Co.  l  interim  figures  for  the  9  !:r,"rcr^rQr^~‘''t".:^ 

_  I  months  ended  January  31st  1961  couture,  inc.,  Durocher.  Rodrigue  a  Cle, 

qIiowoH  cnlpc  for  rtprinrl  tit)  and  Morgan.  Ostiguy  A  Hudon, 

Joint  announcement  has  been  L,  cnonon  from  «^7 '■on  nnn^  for  'i'i’-*^  *"  *'50.(>00  twenty-year. 

Y-9  t  1.  $61,600,000  from  $o7,/00,000  for|5*4-6  per  cent  serial  debentures  at  a 

mdde  by  Vernon  K.  donnson,‘ppp|.pQQQM^|ntf  neriod  of  nrevious  ^  98.454  for  $43,000  of  slus  of 

nresiden,  .1  Canadian  Inler.jyS  and  nl,  Kn,“  Ce 

national  Paper  Co.  and  Menzie  at  $2,998,000,  equal  to  $2.09  a  ‘ha  village  is  6.0566  per  cent. 

Gibson,  president  of  Dominion '  village  caree 

Cellulose  Ltd.  thst  CBncldioni  _  VilUge  of  Lac  Caree,  Quebec*  has 

International  Paper  Co.  has^j^^^g  President  »r”7 d7ijentm«^^^^ 

substantially  above  that  for  the  acquired  all  of  the  outstanding  -  -  -i-  j  /  a  *  Vi'T,  ’^ot 

first  half  in  1960,  and  in  fact,  preferred  and  common  shares  of,  *  ^  borrowing  to  the  vii- 

above  the  total  earnings  for  Dominion  Cellulose  Ltd.  following!. /t  the  annual  meeting  of  the  lase  is  6.18O6  per  cent. 

A^soeSn  J^hn^  S^am^'^Jf  WONT'L  SHORT  INTEREST 
Changes  in  marketing  policies  JJ^^^CaPada  Permanent  Trust Sauve^of 

and  a  balancing  of  refinery  to  Dominion  Cellulose  Ltd  ‘‘•‘’dt'd  president  for  1961.  He  -Montreal  Stock  Exchange  and 

selling  volumes  in  expanding  ggj  National  Cellulose  of  Canada  Patrick  W.  Moynihan,  Canadian  Stock  Exchange  at 

retail  markets  are  said  to  have  Ltd.,'  a  wholly-owned  subsidiarv.  Dominion  Securities  Co.  Mr.  mid-April  amounted  to  29,666 
brought  about  the  improve-  are  located  in  Toronto.  as  immediate  past  shares  in  31  issues  at  the  end  of 

acquisition  of  these  two  remains  on  the  exec-  March  this  year  and  80,572  shares 

P’®"  •  ^  panics  will  provide  Canadian  committee.  in  35  issues  at  mid-April,  1960, 

V  N  •  infernatinnal  Panpr  rnmnanv  J.  Rennie,  of  Jones  Reward  the  exchanges  report. 

At  least  some  of  the  bounc-  ^  manufacturing  and  Talcs  ^  Co.,  treasurer  of  the  associa-  The  M.S.E.  total  was  7,495 
ing  back  that  was  shown  by  organization  and  a  management  elected  vice-  shares  in  18  issues  at  mid-April 

the  markets  on  'Tuesday  was  staff  experienced  in  the  quality  Gordon  Me-  this  year,  compared  with  8-893 

due  to  the  feeling  that  the  pre-  tissue  field.  These  companies! D-  Latinier  Inc.,  was  shares  in  14  issues  at  the  end  of 

viniK  sell  off  has  created  bar-  manufacture  and  distribute  D()bcrt  Tru-  March,  and  3,069  shares  in  l4 

....  “Face-elle’  facial  tissue.  Nancyi^*^^^’  D-  G.  Beaubien  &  Cie,  issues  at  mid-April,  i960.  Th4 

gams  worth  picking  up.  We  surgical  paper  "‘'‘s  elffted  secretary.  C.S.E.  total  was  22,171  shares  in 

tend  to  disagree  with  this,  pgppp  specialties,  and  “Dove”  .  directors  were:  Wil-  16  issues,  compared  with  24.43f 

When  the  market,  as  represent-  disposable  diapers.  jliam  Brennen  of  R.  Moat  &  Co.;  shares  in  17  issues  and  77,50J 

ed  hv  New  York  shrinks  The  Cellulose  companies,  Mr.  ^  Brosseau,  of  Molson  &  Co.  shares  in  19  issues  respectively, 

about  10  points  from  close  to  ®‘ates.  will  continue! and  K.  Phillips,  of  A.  E. 

.  J,  .  11  A  under  the  same  management  and  ^  '-o-  ,  —  "  ^ 

700  it  can  hardly  be  called  a  operate  on  the  same  general  poli-'  - -  | 

correction.  Real  bargains  might  cies  as  in  the  past.  Mr.  Menzie  C*  LdWreilCfi  CorO  I 

not  be  available,  in  the  proper  Gibson  is  continuing  as  president  **  *  **  iciivc  VUI  p*  , 

sense  of  the  word,  unless  the  imZSr  new  diversifi-lEamiiigs  Reduccd  Purchascrs  and 

market  lakes  a  proper  slide;  J.’’'®  imporiam  new  aivcrsiii  3 

11  en  •  .  cation  in  manufactured  products  - 

say  something  like  50  points  ^-jp  Johnson  says,  wilL  The  dip  in  first-quarter  profits  l)l«lr!hiilnP6 

at  least  and  until  the  price  give  added  breadth  to  its  opera-  of  St.  Lawrence  Corp.  Ltd.  was  i/iaii  IMUIUI  o 

earnings  and  price  dividend  tions  and  assist  it  materially  in  said  to  have  been  in  keeping  with 

ratios  have  been  greatly  im-  following  its  policy  of  efficient!  a  general  trend  of  lower  earn-  |xf  flnVPrnmPni 

proved  and  brought  back  to  a  utilization  of  the  annual  wood  ings  for  the  pulp  and  paper  in-  w  t  iiuAq.iiL, 

.  .  ,  ,  ■  crop.  dustry  so  far  this  year, 

point  that  makes  sense.  .  ii*»«i  1 

Investors  by  and  large  arc  «  ,7“".  , - 77  As  re|)ortcd  by  P.  M.  Fox.  jUuniCipal  and 

investors,  oy  ana  urge,  arc  q  11  p*  La-  qq  president,  net  income  for  the!  * 

paying  a  very  high  price  in-  DCU  IViyma  7  7  company  for  the  first  three  j  ^ 

deed  for  one  dollar’s  worth  D  T  Talrori  IJn  months  of  1961  was  $1,108,708,  LOrporatlOn 

dividends  today.  Only  a  very  '  •'■•  lOftCIi  wp  0,.  21  cents  a  common  shade, I  * 

substantial  boost  in  earnings,  fiowji  from  $1,349,329,  or  26  cents!  ^  ,  , 

within  the  reasonably  near  More  than  99  per  cent  of  the  a  share  in  the  corresponding  per-  dCCUritieS 


market  lakes  a  proper  slide; 
say  something  like  50  points 


attention. 

The  copper  picture  shows 
some  definite  improvement,  if 


,  .  .  J  ,  ( - As  re[)ortcd  by  P.  M.  Fox, I 

Investors,  by  and  large,  arc  g  ..  p.  .  gg 

paying  a  very  high  price  in-  DCU  IViyma  7  7  company  for  the  first  three 

deed  for  one  dollar’s  worth  of  p  r  TaLgri  IJn  months  of  1961  was  $1,108,708, 

dividends  today.  Only  a  very  '  •'■•  Iflftwli  Up  0,.  21  cents  a  common  shade, 

substantial  boost  in  earnings,  ,,  ,  ,  ,  ,  fiown  from  $1,349,329,  or  26  cents 

within  the  reasonably  gear  „  ^  “I"  in  the 

future  will  justify  the  high  Bell  Telephone  Company  s  recent  ‘odof^ 

prices  quoted  on  some  stocks.  2,140,000  shares  ot  Tonnase  P  oducLon  and  sales, 

rmuiKi  /.f  cifvif  vaiiipe  has  ^25  par  value  stock,  at  $38  per  ‘  ^  wnole,  are  cx- 

Growth  of  stock  values  has  ,  ,  u  k  PPctcd  to  be  similar  to  those  of 

already  been  discounted  for  share  plus  10  rights  ,  has  been  annual  meeting, 

some  time  ahead  and  unless  taken  up,  according  to  prelim'-  He  said  any  improvement  in 

one  wishes  to  speculate  solely  "ary  figures  released  by  J.  R.  earning  w’ould  be  subject  to 
.viinVaf  Logan,  vice-president  and  treas-  several  conditions,  over  which  the 
on  the  mood.s  which  might  '  I  company  has  no  control,  such 

affect  foreign  affairs  from  day  -pijp  company  raised  more  than;  as  dollar  exchange  rates,  pro¬ 
to  day,  or  on  hidden  inflation-  $80,000,000  in  new  capital  to  ex-|duction  and  transportation  costs, 
ary  trends,  it  is  difficult  to  pand  and  improve  its  services.  W'.  N.  Hall,  president  of  Domi- 

discount  good  news  still  further  I"  seven  stock  issues  in  the  nion  Tar  &  Chemical,  was  clect- 

and  remain  reasonablv  safe  a  ^^st  10  years,  a  total  of  $475,000,-  ed  a  director,  to  fill  a  vacancy 
.  .  i-  J  •  iu  PhO  now  has  been  raised,  a  re-  created  by  expansion  of  the  board 

word  that  is  jmplied  in  the  permanent  financing  far  to  18  from  17. 

word  “security”.  surpassing  that  undertaken  by - 

If  the  market  is  to  advance  any  other  Canadian  company.  dome  petroleum 

still  further,  and  substantially.  Rights  were  issued  to  share-  5,5M7^,r«'7t‘ ^"IharV'ha?*  i!^“n 
WC  would  think  it  is  slmOSL  holders  of  record  on  mSrcll  9,  issued  under  an  incentive  share  option 

.  A  one  riffht  for  each  share  held  issued  capital  u  2»58L(X>o  shares* 

time  for  the  economy  and  for  c- 1  „ . !  .7  ‘i-e  ‘reality. 


If  the  market  is  to  advance  any  other  Canadian  company, 
still  further,  and  substantially,  Rights  were  issued  to  sha 
we  would  think  it  is  almost  holders  of  record  on  March 
r  _  .v.„  one  right  for  each  share  he 

time  for  the  economy  and  for  .  mn  nnn  ohc^rir^n, 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames&€o. 

Llailied 

Butinett  Eotablithed  1889 

MONTREAL 

TOnONTO  NI(»VOIIK  LONDON,  INB. 
VANCOUVIR  VICTORIA  «INN(PtO 
CALOARY 


leaving  4I9.<X)0  shares  in  the  treasury. 


April  25  week  Aver.  m  spot  priccs  then  at  least 

Ga»  Pipeline  Aver.  113.55  116.13  —  2.o8  .  j 

OU  Pipeline  Aver.  96  73  98.27  —  1.54  in  demand,  WhlCh,  hOWever,  IS 

- ; - ; -  not  yet  sufficiently  sustained 

Canadian  Quotations  to  make  any  dent  in  the  accum- 
On  U.K.  Securities  ulated  inventories.  There  is. 


To  the  Shareholders  of 

Howard  Smith  Paper  Mills 

and 

St,  Lawrence  Corporation 

Shareholders  accepting  the  offers  made  by 
Dominion  Tar  will  benefit  by  receiving 
increased  annual  income  based  on  current 
dividend  payments,  as  yell  as  by  partici¬ 
pating  in  a  diversified  imiustrial  operation. 
At  present  over  94%  of  Howard  Smith 
shareholders  have  accepted  the  offer 
expiring  on  June  13,  1961  and  over  87% 
of  SL  Lawrence  Corporation  shareholders 
have  accepted  the  offer  expiring  on  May 
14,  1961. 

We  suggest  that  shareholders  take  ad¬ 
vantage  of  the  offers.  The  facilities  of  our 
offices  are  available  to  assist  in  the  deposit 
of  shares. 

Wood,  Gundy  &  Company 

i;.— ;*-A 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


Canadian  Quotations  to  make  any  dent  in  the  accum- 
On  U.K.  Securities  ulated  inventories.  There  is, 
(Supplied  by  Kippen  A  Co.  Inc.)  however,  some  pressure  for  a 
(Quotations  as  at  April  25,  1961)  hh  of  perhaps  half  a  cent  in 
Bid  Asked  the  official  prices.  Such  an 


business  to  start  justifying  the  ^-ere  received  during  the  six 
gains  which  have  already  been  weeks  of  the  offering,  which! 
made  by  the  market.  As  it  is,  closed  April  20.  The  total  number! 
economic  improvement,  while  of  shares  subscribed  for  is  still 

underway,  is  still  going  at  a  processed 

...  „  J  .u  This  capital  it  is  pointed  ont, 

snails  pace,  compared  with 

company  in  its 


Bid 

Asked 

British  Pete . 

7.00 

7.50 

xDaily  Mirror  .... 

1.50 

1.90 

C.P.R.  5%  pfd.  .. 

1.65 

1.75 

Stewart  &  Lloyds 

7.23 

7.75 

X-rStOCk  Dis. 

underway,  is  still  going  at  a  processed 

...  „  J  .u  This  capital  it  is  pointed  ont, 

snails  pace,  compared  with 

company  in  its 

what  seemingly  is  expected  of  continuing  program  of  construe-! 
it.  tion,  and  in  carrying  on  and' 

-  extending  its  operations.  In  the 

ALUMINUM  COMPANY  years  1961  and  1962,  construe- j 

tha^'TnlddiUona?  LMo^'^Arif^prSd'  bon  expenditures  required  to 
•hares  have  been  purchased  for  redemp-  meet  the  many  demands  for  new 


offer  $10  Million 
N.B.  Debentures 

Offering  is  being  made  by  aj 
syndicate  of  investment  dealers' 
headed  by  Dominion  Securities! 
Corp.  Ltd.,  Bell  Gouinlock  & 
Co.  Ltd.  and  Nesbitt,  Thomson  | 
and  Co.  Ltd.  of  a  new  issue  of  $10 
million  province  of  New  Bruns¬ 
wick  5*4%  sinking  fund  debentu¬ 
res.  Due  15  May  1981,  debentures 
are  non-callable  prior  to  15  May 
1979.  The  issue  is  to  be  dated  15 
May  1961  and  is  being  offered  at 
$98.50  to  yield  about  5.88%. 

It  is  expected  that  debentures 
in  definitive  form  will  be  avail¬ 
able  for  delivery  on  or  about  May 
23.  1961  and  this  issue  is  avail¬ 
able  in  denominations  of  $500, 
$1,000,  $25,000  and  $100,000.,  re¬ 
gistrable  as  to  principal  only. 


TSE  SHORT  INTEREST 

TORONTO  —  Semi-monthly  re¬ 
port  of  short  positions  of  the 
Toronto  Stock  Exchange  as  of 
April  14  showed  1,109,652  shares 
in  221  issues  compared  with 
1 1.004,618  shares  in  217  issues  on 
I  March  30.  | 


33,000,000 


The  ranadian  Rock  Sail  Company  Limited 

First  Mortgage  Serial  Bonds,  Series  A 
Maturing  1962-1966 


Trustee:  Montreal  Trust  Company 

Financial  advice  in  regard  to  the  private  placement  of  the 
above  issue  was  provided  by  this  firm. 

Nesbitt,  Thomson  and  Company, 

LIMITED 


A  Public  IJtilitj  Bond 
to  Yield  5.80% 

Ihe  new  issue  of  British  Columbia  EIcctrie 
Company  Limited  is  an  opportunity  to  obtain  a 
First  Mortgage  Bond  at  a  very  attractive  yield. 

A  successful  business  for  64  years,  "B.C.  Electric** 
is  now  one  of  the  largest  producers  of  hydro¬ 
electric  energy  in  Canada.  The  company  also 
distributes  electricity  and  gas  and  operates  rail¬ 
way,  trolley  coach  and  motor  bus  systems, 
fiarnings  available  for  bond  interest  in  1951  were 
$1.3.4  millions.  By  1960  they  had  increased  to 
.$48.1  millions  or  3.12  times  all  bond  interest 
including  the  present  issue. 

We  offer,  subject  to  prior  sale  and  change  in 
price,  the  new  issue  of 

British  Uolumbia  Electric  Company 

Limited 

First  Mortgage  Bonds,  5%%,  Series  “P’* 
due  May  1,  1?^1 

Price:  99.25  and  accrued  interest 
to  yield  3.80% 

Orders  may  be  placed  through 
our  nearest  office. 

M<LK)D,YbUMO.WilR  «  CoMRAMY 


50  King  St.  West 
Toronto 
EMpir*  4-0161 

Ottawa  Wlnnipa 

Calgary  KiMion. 


276  St.  James  Street  West 
Montreal 
Vktor  5-4261 


Wlimpog  londoR  Voneomm 

tCMionm’  Quaboc  Shorbroaka 

EdmORton  Nqw  York 
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New  Uses  Through  Research 
Stressed  At  INCO  Meeting 

The  International  Nickel  Co.  ing  mill  products  and  platinum 
of  Canada  Ltd.  will  have  to  find  metals. 

outside  markets  for  all  the  out-  For  the  first  three  months  of 
put  from  its  project  at  Thomp-  1961,  although  figures  are  not 
son.  Man.  available,  Mr.  Wingate  said,  “net 

“The  future  of  our  entire  busi-  earnings  for  the  first  quarter 
ness  rests  on  two  pillars— our  should  compare  not  unfavorably 
ore  reserves,  and  the  markets  for  with  the  $18,000,000,  or  62  cents 
nickel”,  Henry  S.  Wingate,  chair-  per  share,  reported  for  the  last 
man,  told  the  Inco  annual  meet-  quarter  of  1960." 

ing.  - — 

As  at  December  31,  1960,  the  T„,_*  rAMManiAc  Man 
company’s  proven  reserves  of  I lUSl  ViOflipalliCa  nau 
ore  stood  at  290,273,000  short  ....j  m 
tons.  Of  this  total,  the  Thompson  WldG  lU-lGaf  UrOWTll 

mine  accounted  for  25,000,000  _ 

short  tons,  with  a  nickel-copper  TORONTO  —  An  expanding 
content  of  742,500  short  tons.  economy  together  with  social  and 
According  to  Mr.  Wingate,  the  economic  changes  have  resulted 
Thompson  mine  should  soon  be  j,,  growth  of  over  100%  in  assets 


1st  Quarter  Drop 
In  Earnings  Of 
Sherritt  Gordon 

TORONTO  —  Earnings  of  Sher- 
ritt-Gordon  Mines  Ltd.  in  the  first 
quarter  of  this  year  were  off 
widely  as  compared  with  last 
year,  Eldon  L.  Brown,  president 
told  shareholders  at  the  annual 
meeting  here. 

Net  earnings,  he  said,  amount¬ 
ed  to  $691,000,  or  six  cents  a 

I  share,  compared  with  $962,212,  or 
SM  cents  a  share,  in  the  first 
three  months  of  1960. 

Revenue  totalled  $5,275,000, 
down  from  $6,164,107. 

Main  reason  for  the  earnings 
drop  Mr.  Brown  said,  were  a  re¬ 
duction  in  metal  sales,  the  write¬ 
off  of  current  outside  exploration 
expenditures,  and  the  lack  of  any 
custom  treatment  business  during 


w.  c.  PHHtu  AMNoninmt  Pfoduction  In 

March  Shows  Contraction 


Sun  Life  Appeinfment 


K.  M.  Sedgewick  whose  appoint- 


Activity  at  Canadian  newsprint  during  the  month.  Total  North 
mills  slowed  down  during  March  American  stocks  at  the  end  of 
monthly  report  of  the  Newsprint  March  were  1,193,936  tons  com- 
Association  of  Canada.  Produc-  pared  with  1,203,476  tons  at  the 
tion  for  the  month,  reflecting  end  of  March  1960. 
greater  number  of  working  days,  U.S.  newspaper  advertising  (52 
was  considerably  higher  than  in  cities)  in  the  first  two  months  of 
February  being  up  at  571,658  1961  was  8.9  per  cent  lower  than 
tons  as  compared  with  511,929  in  the  same  months  of  1960.  U.S. 
tons  but  was  somewhat  below  magazine  advertising,  method  of 
the  output  for  March  1960  of  recording  changed  from  linage 
575,033  tons.  Production  per  to  pages,  in  the  first  two  months 
working  day  in  March  was  lower  of  1961  was  8.6  per  cent  below 
than  in  same  month  last  year  i960.  TV  network  billings  in  the 
at  20,717  tons  as  against  21,079  first  month  of  1961  were  6.1  per 
tons.  cent  over  1930. 

Shipments  in  March  were  2  — - 

per  cent  higher  than  for  same  CyL:l«{t  Art  lAInrlr 
month  last  year  at  528,108  tons  flUllx 

I  as  compared  with  517,854  tons.  A£  Dncinflce  Man 
Increase  in  March  shipments  DUSInCSS  lYien 


James  C.  Garner 

Sun  Life  Assurance  Company 
Canada  is  pleased  to  announce 


According  to  Mr.  Wingate,  the  economic  changes  have  resulted  t  the  quarter.  a.  m.  aeagewicic  wnose  appoint-  increase  in  mdren  snipmenis ......  James  C.  Garner 

Thompson  mine  should  soon  be  growth  of  over  100%  in  assets  Koycrort  uordon  Outside  exploration  carried  on  Executive  Vice-President  was  more  than  accounted  for  by  - 

producing  nickel  at  a  rate  of  administered  by  Canadian  trust  The  election  of  James  Roycroft  by  Sherritt  Gordon  so  far  this  end  Director  of  W.  C.  Pitfield  &  shipments  to  markets  other  than  An  exhibit  of  twenty-seven  Sun  Life  Assurance  Company 
p.000,000  pounds  a  year  Even  companies  in  the  past  ten  years,  Gordon  to  its  Board  of  Directors  year  meeting  was  told,  has  turn-  ,;"3n%d  Mr  and  Canadian,  paintings  by  prominent  Canadian  of  Canada  is  pleased  to  announce 

betyt  lh.  Sly,  up  .t  Uiis  new  e,  t'  oodwin,  retirlre  pre,id«t,  b,.„  by  Th.  =d  W  f  ,P«;W  durind  S  b«nj  uS  d.Tm  ="<l  P™fes,l.nal  man.  •!»  «f  Jad,e.  C. 

project,  Canadian  nickel  require-  toM  annual  meeting  of  the  nruiek  rm  prospect  located  about  30  miles  ^j.i,  curing  montn  oeing  up  at  71, 832  j  u  r.  •  Garner,  B.Comm.,  C.A.,  as  Man* 

ments  has  accounted  for  only  a  Trust  Companies  Association  of  Limited  Mr  Gordon  is  President  from  the  main  Lynn  Lake  mine.  Canada.  ^  j"  t  by  Manpower  Services  ager  of  the  Company’s  Montreal 

fraction  of  Canada’s  production.  Canada  Increase  in  six  of  the  »i  Company  will  be  doing  a  great  _  March  last  year.  Shipments  to  Ltd.,  the  nation-wide  temporary  Metcalfe  Branch  with  offices  in 

“We  are  carrying  on  major  ten  years  exceeded  Gross  Na-  %  international  xNicKei  drilling  at  that  location  'United  States  market  were  down  help  organization,  will  travel  for  the  Sun  Life  Building.  The  work 

market  development  programs  in  tional  Product,  and  over  that  ot  i^nada  L.imited.  president  said.  There  Viail  Limited  I  427,170  tons  jhe  next  year  or  so  from  Mont-  fi*®  branch  will  be  keyed  to 

many  world  areas  in  an  effort  JerZ  alo“  was  greater  than  in  A  native  of  Kingston  Onteno,  anomalies  turned  LimiTeQ  -  and  shipments  to  domestic  mar- 

to  build  a  demand  sufficient  to  the  preceding  70  years  of  their  ®  up  in  the  geophysical  program  Off  higher  at  Vancouver  This  is  ‘he  ^j^ggnjzation  equipped  to  serve  the 

absorb  our  large  exportable  pro-  history  University,  Mr.  Gordon  is  widely  ^e  checked.  CamiRgS  UTT  ^  45,012  as  against  41,688  tons.  insurance  needs  of  the  busi- 

cfafA/f  Mr  Wmeratn  _ knowR  in  Canadian  mining  _ _ _  _  i  inct  assemoiea  m  tanaaa. 


ments  has  accounted  for  only  a  Trust  Companies  Association  of  Limited  Mr  Gordon  ia  President  ^^om  the  main  Lynn  Lake  mine.  Canada, 
fraction  of  Canadas  production.  Canada.  Increase  in  six  of  the  K  The  International  Nickel  Company  will  be  doing  a  great  - 
“We  arc  carrying  on  major  ten  years  exceeded  Gross  Na-  .  J; deal  of  drilling  at  that  location 

market  development  programs  in  tional  Product,  and  over  that  Company  of  (^nada  Limited.  president  said.  There  Viail  Limited 

many  world  areas  in  an  effort  “erZ  alo“  was  greater  than  in  A  native  of  Kingston  Onteno,  anomalies  turned  LimiTeO 

fo  build  a  demand  sufficient  to  the  preceding  70  years  of  their  ®  j  up  in  the  geophysical  program  Farnmnc  Off 

absorb  our  large  exportable  pro-  history  University,  Mr.  Gordon  is  widely  ^.j^jeh  will  be  checked.  Carniliga  VTI 

\jiw»  ^  .  *  _ _ _  • _ _ 1  _ _  Ifnnwn  in  r!$inflHi$in  mining 


- -  - - - -  -4  --  --  _  ,  _  IliOtl/lJ,  I  •  r*  J*  •  •  yvsiivsi  v.B.a  - - 

duction  stated  Mr.  Wingate.  During  1960  savings  and  guar-  known  in  Canadian  mining - 

Last  year,  to  help  satisfy  de-  gnteed  funds  rose  $221  million  to  In  a^ition  to  being  a  QOSCO  GefS  Cool 


I  ket  were  somewhat  higher 
U5,012  as  against  41,688  tons. 


-  I  I**"®!  quarter  of  1961  total  Annmnrini.iv  hmoH  ‘‘irrAm  *’®®® 

Viau  Limited  reports  for  year  ,  shipments  were  practically  un- .:„«•-  c-aQoi ’>  Garner  holds  a  Bachelor 

60  net  earnings  after  all  changed  from  the  corresponding  h  *  “ /Vl® .  _ ,  ’  .u„.  of  Commerce  degree  from  Sir 


pounds,  a  new  record.  'administration  at  the  end  of  1^  The  Toronto  General  Trusts  &  Coal  Corp.  Ltd.  has  been  $332,426,  or  $1.43  a  share,  in  1959.1  lower  at  1,185,675  tons  as  against  The  eJhihitinn  wa«  rnnrpivprf 

The  Thompson  project  hasjexceeded  $8,694  million,  an  in- Corporation,  Page-Hersey  Tubes,  awarded  a  $1,750,000  contract  for  wording  capital  at  end  of  year  *>220.038  tons;  shipments  to  do- Ky  pi_p_  wj  .  nf  Milwankpp 

strengthened  Inco’s  stock  posi-  crease  of  $716  million  during  thejLimited,  The  Steel  Company  of  200.000  tons  of  Nova  Scotia  coal  $1,341,878  compared  with’  niestic  market  were  off  at  120,516  nresident  of  Manoower  IncornorJ 

tion.  Although  the  output  fromjyear.  . |Canada  Limited,  and  The  tojuel  generating  st^ions.  $1,124,472  a  year  earlier,  while  *®®®  ®®  compared  with  120,952  himself  a*^  prize-winn^g 

1*1 _ _  1  1  .  ^  f  nnc  vuhi  lo  chinin/^n  f  cfA/tthAt*i  t 


aciivuies.  Accountants,  before  joining  Sun 
conceived 


that  source  will  be  sold  at  a  “Over  the  past  decade  trust  Babcock  and  Wilcox  Company.  This  is  the  first  time  a  Man-  earnings  ^amouiiteT  "to-  *®®®’  while  shipments  to  other  arMteur**Dafnter^and'^*an''^^*thiN  \1960  Earnings  Up 

profit,  the  full  effect  on  earn-  company  functions  have  chang^ - time  producer  has  bid  competi-  447^16  at  De  '  '"®>-kets  were  20.8  per  cent  great-  derivS  Sch"npr'  hi  /  J!  J¥  P  D 

ings  is  not  expected  to  be  felt  this  from  rendering  service  largely  in  .  I  •.  1  q.  i  lively  on  a  hydro  contract,  it  was  ’  ’  er  at  199,914  tons  as  compared  gg„aj  fulfillment  from  ^EWfoUndland  L&i 


ings  is  not  expected  to  be  felt  this  from  rendering  service  largely  in  .  ■  j  0.  ■ 

year.  respect  of  estates  to  a  point  UnilGQ  JlGGl 

“While  the  indications  are  that  where  now  a  major  part  of  our  ,  , 

our  total  deliveries  in  1961  will  services  is  for  the  living”,  Mr.  BOGrCl  dlGnOGS 
be  as  large  as  a  year  ago,  they  Godwin  said.  He  stated  that  one  ^ 

will  still  include  about  40,000,000 'of  the  greatest  sources  of  capital  , 


R.  L.  Crain  Buys 
New  Toronto  Site 


Roger  Viau,  president,  states  with  165,431  tons.  pression  of  his  creative  talents  - 

in  report  that  although  sales!.  Production  and  shipments  as  a  “Sunday”  painter,  Mr.  Win-  Newfoundland  Light  and  Power 

slumped  in  mid-1960,  an  increase  March  of  186,045  and  177,528  ter  reasoned  that  by  bringing  to-  Co.  Ltd.  reports  expansion  in 
in  the  last  few  months  of  the' *°®®  *’®®P®®**vely  showed  increase  gether  the  top  examples  of  the  gross  revenues  and  net  earnings 


pounds  of  nickel  which  were  ac-  funds  for  invesement  in  Canada,  is  Steel  Corp.  Ltd.  an-  OTTAWA-R.  L.  Cram  Limited,  year  brought  total  sales  to  about  ®*  S  '*  NAC  reS  Xe^  bus^^smen  SghfZ  en’  i  as  Lr^naJe?  wTh 

5red  from  others  at  market  savings  of  individuals.  Encour-  nounces  the  appointment  of  Al-|jnan„fagturer  of  business  forms  the  same  level  as  in  1959.  This  ®wr  March  1960,  NAC  °‘her  ^smess^  with  pre- 

nrices  and  are  not  from  our  own  agement  had  been  given  to  other  bert  Joedicke  as  president  andjand  systems  designers,  announc-  increase  is  expected  to  carry,  ®'’0'\f-  _ _ _  couraged  to  take  up  the  hobby,  ceding  year. 

production.”  aspects  of  the  economy  through  general  manager.  es  that  a  7*.^ -acre  sit  for  a  plant  through  this  year.  ®®™^  c®usumpt^^^  - - — - - -  Gross  revenues  totalled  $5,331,- 

T  _ iu  iU-  _ _ _  _ _ _ _ nf*  Hiinie  in  fWo  «ArfhAact  RlSlHC  nroduction  costs.  Dresi-M'^^**^^"  ions,  a  ae-  «  Maw  DlM^fAr*  72.^  apflin.t;f:  SIS  nfi2  filn  an  in. 


prOQUCUon.  ui  uic  ccunuuijr  UJIUI46<|  - - - es  inai  a  /72-awic  ou  lui  a  piam.  --  y  ^  .  .  Morrh  was  f)2.S  44Q  Inns  a  Ha-  a  k.i  ^  -0. - •  7 

Last  month,  the  company  an- tax  concessions  and  the  speaker  Mr.  Joedicke  heretofore  has  at  ^n  Mills  in  the  northeast  It*s*ng  production  costs,  presi-  -  i  n3i  ’  tons  nr’  7  nor  ^  Now  Directors  <2o  against  $5,062,61o,  an  in- 

nounced  three  new  developments  suggested  that  stimulation  could  been  a  director  and  vice-presi-  suburbs  of  Toronto  has  been  pur-  dent  points  out,  continue  to  af-  March  loan  Ahniii  rq  1  C.W.  Natural  Gos  crease  of  5.31%  over  1959,  Net 

in  its  program  to  find  additional  be  given  to  greater  personal  sav- dent  in  charge  of  structural  steel  chased.  f^t  profits,  and  the  company  is  •  rAtrARv  ti,,.  «  AA-r  ®3™'ugs  were  $936,140  against 

uses  for  nickel.  ings  through  some  form  of  tax  and.  as  well,  vice-president  and  The  company,  which  began  aiming  at  more  automatic  pro-  ^  Canadian  mills  abou^  Hiwi^>re  3or»  $^5,287.  Earnings  were  equal. 

One  of  these,  a  high-strength,  incentive.  general  manager  of  London  operations  in  a  Merrickville,  Ont.,  duction  to  offet  this.  U  s  ’  milk  preferred  dividends,  to 

high  temperature  alloy,  “Inco-  “However",  Mr.  Godwin  .said,  steel  Construction  Co.  Ltd.,  a  ba.sement  years  ago,  will  use  the  Efforts  he  says,  are  being"’  the  rXain  n”  9  =  n^r  Tcni  inroi  ^  sbar®  against 

nel  X”,  formed  the  skin  of  a  “this  incentive  may  be  offered,  wholly-owned  sub.sidiary.  Mr. | site  when  future  expansion  re-;  made  to  expand  sales  on  *bc^  others  Total  ll  simnlv  onm!  if 

2,905  miles  per  hour  experimental  there  is  no  doubt  a  greater  supply  Joedicke  will  also  be  president  quires  moving  from  the  present]  U.S.  market,  which  shows  prom-  ™m  omeis^  lotai  u.s.  sup^^^^  annual  meeting  of  shareholders  Four  quarterly  dividend  of  SOC 

airplane.  A  second  alloy  was  of  ‘home-grown’  capital  would  of  the  various  subsidiaries  of  the  plant  on  Spadina  Avenue  in  To-  ise  of  becoming  a  Pr®f*table ‘®  ™n  w^  tons  com- nere,  Eleven  other 


Last  month,  the  company  an-  tax  concessions  and  the  speaker  Mr.  Joedicke  heretofore  has  at  ^n  Mills  in  the  northeast  Rising  production  costs,  presi-  .  .  ’  . 

nounced  three  new  developments  suggested  that  stimulation  could  been  a  director  and  vice-presi-  suburbs  of  Toronto  has  been  pur-  dent  points  out,  continue  to  af-  March  lofin 

in  its  program  to  find  additional  be  given  to  greater  personal  sav-  dent  in  charge  of  structural  steel  chased.  fKt  profits,  and  the  company  is 

uses  for  nickel.  ings  through  some  form  of  tax  and.  as  well,  vice-president  and  The  company,  which  began  aiming  at  more  automatic  pro-  ,  Tanariian 

One  of  these,  a  high-strength,  incentive.  general  manager  of  London  operations  in  a  Merrickville,  Ont.,  duction  to  offet  this, 

high  temperature  alloy,  “Inco-  “However",  Mr.  Godwin  .said,! steel  Construction  Co.  Ltd.,  a  ba.sement  years  ago,  will  use  the  Efforts  he  says,  are  being  remaining  2 


airplane.  A  second  alloy  was  of  ‘home-grown’  capital  would  of  the  various  subsidiaries  of  the  plant  on  Spadina  Avenue  in  To- Use  of  becoming  a  profitable  ...  conAiT  in.®  in  March  u,orl’ 

developed  for  use  in  storing  decrease  the  amount  of  foreign  corporation,  nameI3^  Gilbert  ronto,  officials  point  out.  |  field  for  Viau.  ^ 

liquefied  gases  at  temperatures  investment  required  for  expan-  Bros.  Ltd.,  Toronto:  London  '  '  U  S  consumers’  stocks  He  Th-^n 

as  low  as  — 320degrees  Fahren- sion  in  Canada  and  provide  a  steel  Construction  Co.  Ltd.,  Lon-  »  O— J-,-.*  creased  bv  30  491  tons  in  March  v  Hart 

heit.  larger  capital  market  in  this  don,  Ont.:  Standard  Steel  Con-  /  0X000  PreSident  UepreCOfeS  L  8^95  *0?/ ir  4? days^s^^^^^ 

The  third  development  announ- country.  It  would  assist  also  in  struction  Co.  Ltd.,  Port  Robinson.  •  nlv  comoared’ with  Ml  ^  tons  stamnei! 

ced  by  Inco  last  month  was  that  retaining  control  of  industry  in  ont.;  Toronto  Foundry  Co.  Ltd.,  DfAcriffA  or^41  davs’  suddIv"  ^^t^  Bme  ma^a« 

of  a  new  nickel  steel,  for  applica-  Canadian  hands”.  Toronto;  United  Aluminum  Sales  /  OX  rfeSSUfO  On  V^OSOf  1/16  last  vea?  Sd^’an  anH  H  sf  t^  S 

tions  involving  exceptionally  high  Officers  elected  were  -  presi-  ^d..  Toronto;  United  Steel  _  resn^tivelv  in! 

^T«®1!o*int^'*™S'®p^rlipr  in  the  Waterlm  TrusfTd  S^afinK  C^!  ’  Shutdowns  for  maintenance  at  I  this  reduction  in  price,  ex  taxes,  creased  by  43,550  and  8,517  tons  Western 


Texaco  President  Deprecates 
Tax  Pressure  on  Gasoline 


As  pointed  out  earlier,  in  the  Waterloo  Trust  and  Savings  Co.;  and  United  Steel  Strapping  Ltd., 
company’s  annual  report,  copper  first  vice-president,  W.  L.  Knowl-  Toronto  and  Montreal. 


two  of  its  refineries  and  gener-  bad  been  brought  about  in  the 
...  ,  ,  J  ,  face  of  continuing  improvements  • 


pared  with  600,417  toss  in  March  were  re-elected,  and  all  officers  in  1960,  while  in  1959  the  pay- 
_  *8^-  ,  were  re-appointed.  ments  comprised  three  quarter- 

U.S.  consumers  stocks  de-  The  new  directors  are  Maurice  ly  dividends  of  45  cents  and  a 

creased  by  30,491  tons  in  March  E.  Hartnett,  general  manager  of  fourth  quarterly  dividend  amount- 

«•  ■  to  883,895  tons,  or  42  days’  sup-  the  Calgary  Exhibition  and  ing  to  50  cents. 

ply,  compared  with  881,886  tons.  Stampede;  J.  Edward  O’Connor,  The  quantity  of  electricity 
or  41  days’  supply,  at  this  time  manager  of  the  Calgary  Associa-  generated  and  purchased  for  re¬ 
last  year.  Canadian  and  U.S.  te  Clinic,  and  Harry  M.  Hunter,  sale  showed  an  increase  of  6.3% 

mills  stocks  respectively  in-  general  manager  of  Canadian  over  1959.  Capital  expenditures 
ex  taxes,  creased  by  43..550  and  8,517  tons  Western.  _  in  1960  amounted  to  $1,619,222. 


deliveries  are  not  expected  to  ton.  Q.C..  The  Canada  Permanent  joedicke  succeeds  A  G.  ally  soft  prices  were  held  partly 

«I|rJp«n.ibl.  to,  the  decline  in  leVinSlK'aStSi^^^^^^ 

profits  as  in^i960,  out  prospects  uoawin,  crown  irusi  co.,  sec  upgnu  ugj.  resinned  as  nresi-lthe  first-auarter  earnings  of  ^ _ , _ _ 


are  encouraging  for  sales  of  roll-lretary-treasurer,  \V.  R.  Scott. 


FOR  REPORTS^ 


I  health,  has  resigned  as  presi-  the  first-quarter  earnings  ui :  Increases  ' 

_|dent  and  general  manager,  and  Texaco  Canada  Ltd.  gasoline  to  the 

also  as  treasurer  and  as  a  di-;  In  addition,  the  drop  in  the  ex-  nrovineei  had 

•  rector.  The  corporation  has  re-  ternal  value  of  Canadian  curren-  ^erSmaVd 

tamed  the  services  of  Mr.  House  cy  was  said  to  have  brought  provincial  tax  of  three  cents 

as  a  consultant.  about  an  increase  1®  *be  cost  of  p^j.  ggjion  was  imposed  in  Brit- 

The  resignations  from  the  imported  crude  to  Montreal.  jgjj  Columbia,  Manitoba  and  New 
board  of  directors  of  R.  T.  A.  N.  Lilley,  president,  com-  Brunswick,  while  levies  in  Alber- 
^  Northcote,  E.  H.  Wright,  and  pared  Texaco  s  net  earnings  in  Saskatchewan  and  Nova  Scotia 
r  Brig.  R.  A.  Macfarlane  were  ac-  the  first  three  months  of  this  increased  by  two  cents  per 

cepted  with  regret.  Appointed  year  —  $2,340,000  or  71  cents  a  ggUnn. 

directors  were  Thomas  F.  G.  common  share  with  the  $2,-  Gasoline  should  not  be  regard- 
Lawson,  president  of  Lawson  &  904,000  or  88  cents  per  share,  gg  a  “limitless  source  of  tax 
Jones  Ltd.,  London,  Ont.,  and  plus  non-recurring  capital  gains  revenue,”  admonished  Mr.  Lilley, 

C.  G.  C.  Plain  of  Montreal.  of  ^70,000  in  the  corresponding  especially  since  “the  37  per  cent 

- — —  period  of  1960.  .....  direct  tax  on  this  essential  com- 

Refinerv  Crude  1  modity  is  already  greater  than 

®®*  income  for  1960  was  $11,100.-  jgx  on  many  non-essential. 
Oil  Receipts  Down  *87,.  equal  to  $3.33  a  share,  as  ju^ury  items.” 

.  ,  against  $10,388,014  or  $3.16  per  jg  contrast  to  the  increased 

Canadian  refinery  crude  o  share  in  1959.  ■  .u  »■  .  levies  on  gasoline,  he  labled  as 

receipts  during  February,  ...  Total  product  sales  in  the  first  “gratifying”  the  Quebec  govern- 

repor  s,  amounted  to  22  158  54  quarter  of  1961  were  aboiit  the  meat’s  recent  repeal  of  the  two 

barrels,  a  decline  of  8.8  per  cent  same  as  in  the  like  period  of  ^er  cent  sales  lax  on  fuel  nil 

from  24,275,853  barrels  in  Janu-  last  year,  but  sales  of  motor  ®®'®®  on  fuel  oil. - 

ary  but  1  per  cent  ahead  of  the  gasoline  were  up  eight  per  cent, 

21.925,248  barrels  in  February,  Mr.  Lilley  told  the  annual  meet- 

1960.  ing.  — 


MONTH  BY  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
the  B  of  M’s  Business  Review. 

Only  four  pages,  it  combines  detailed  surveys 
of  economic  regions,  with  an  over-all 
analysis  of  national  business  trends. 

To  have  your  name  added  to  the 
permanent  distribution  list,  drop  a  line  to  our 
Business  Development  Department, 

P.O.  Box  6002,  Montreal,  P.Q. 

Bank  of  Montreal 


•RANCHES  IN  ALL  TEN  PROVINCES 
Ditfrkt  Htodquorttrs : 

Halifax,  Toronto,  Winnipeg, 
Colgory,  Vancouver 


We  take  pleasure  in  announcing 
the  appointment  of 


C.  G.  C.  Plain  of  Montreal. 

Refinery  Crude 
Oil  Receipts  Down 


Moncton 

Ottawa 

Hamilton 


Soint  John 
Cornwall 
Kllchener 


Mr.  Ward  C.  Pitfield 

as  a  Vice-President  of  this  Company 


Soult  Ste.  Marie  Winnipeg  Calgary  W.  C.  Pitfield  &  Company,  Limited 


Medicine  Hot  Edmantan 

Vancauver  VIclarta  New  Yark 
Klngctan,  Jamaica  landen,  Eng. 
BruMelt  Geneva 


MONTREAL 

Members  of  the  Investment  Dealers’  Association  oj  Canada 


Domestic  crude  oil  receipts  in  He  said  that,  on  the  average, 
February,  at  12,270,328  barrels,  je  cents  of  the  cost  to  motorists 
were  down  11.5  per  cent  from  of  gasoline  is  accounted  for  by 
13,626,126  barrels  in  January  taxes. 

and  2.9  per  cent  from  figure  of  As  compared  to  the  rates  ten 
12,423,704  barrels  in  February  years  ago,  while  the  wholesale 


last  year. 


prices  of  all  commodities  in- 


Receipts  of  imported  crude  at  creased  by  nine  per  cent,  gaso- 
10,088,213  barrels  dropped  5.3  line  prices,  minus  direct  Pro¬ 
per  cent  from  10,649,727  barrels  vincial  and  Federal  taxes,  were 
in  January  but  were  6.1  per  cent  pointed  out  as  having  been  pared 
higher  than  the  9,501,544  barrels  by  about  two  per  cent. 


in  February,  1960. 


Furthermore  added  Mr.  Lilley, 


jCr.  Zellerbach  Canada 
list  Quarter  Results  Off 


r*|n|||  '  ° 'caig7y”voncouv7'"’  Declining  lumber  and  plywood  Gallaway,  president,  informed 

IllilJIJ  ’  prices  were  held  largely  respon-  the  annual  meeting  that  sales 

HEAD  OFFICE;  Montreal  sible  for  the  reduction  in  this  in  the  first  three  months  of  this 

year’s  first  quarter  sales  and  year  sagged  to  $24,804,000  from 

earnings  of  Crown  Zellerbach  $26,449,000  in  the  first  quarter  of 

RESOURCES  EXCEED  $3,300,000,000  •  MORE  THAN  850  BRANCHES  ACROSS  Canada  Ltd.  1960-a  dip  of  6.2  per  cent. 

CANADA  •  OFFICES  IN  THE  UNITED  STATES,  GREAT  BRITAIN  AND  CONTI-  Although  the  company  had  The  decline  in  sales  was  ac- 
NENTAl  EUROPE  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORlD  [’®"®f***®'I  f™®*  continuation  of  companied  by  a  9.8  per  cent  drop 

.««L  .l®wer  level  of  exchange  on  net  income,  to  $1,965,000  from 
——  goods  sold  in  the  U.S.,  G.  H.  $2,178,000  in  the  .January-March 

period  of  last  year. 

B— — ^——i ■—^—i —— “However,  with  the  exception 

of  plywood,  sales  volume  of 
major  product  lines  was  well 

These  shares  having  been  sold  this  advertisement  maintained  compared  with  the 

.  .  ..X  J  ;  f®"®*  quarter  of  1960  ,  he  stated. 

appears  as  a  matter  of  record  only  Mr.  Gallaway  pointed  out  that 

the  drop  in  average  prices  last 
year,  from  those  of  1959,  for 
104»907  Snares  lumber  and  plywood,  respectiv¬ 

ely,  was  6.4  and  9.8  per  cent. 

Dominion  Tar  &  Chemical  Company,  stating,  “This  was  a  continua- 

,  O'  •>  »  tion  of  a  general  decline  which 

Lanuted  has  been  taking  place  since 

1955,”  he  added,  “Hywood  was 

Common  Shares  of  No  Par  Value  aggravated  additionally  in  1960 

by  an  increase  of  approximately 
10  per  cent  in  the  over-all  in- 

These  Shares  were  placed  recently  by  the  undersigned  through  pr^uction.”  I 

the  facilities  of  the  Toronto  and  Montreal  stock  exchanges.  from^' 1959  t^l^°h?usS’stSts 

had  declined  18  per  cent  in  the 
U.S.  and  23  per  cent  in  Canada, 
-  and,  as  lumber  and  plywood  ac¬ 
count  for  “a  considerable  per- 
lAJic  ..  centage”  of  the  company’s  busi- 

Woody  Gundy  ec  Company  Dominion  Securities  Corporation  ness,  its  success  depended  heavily 

Limited  Limited  on  how  the  challenge  of  current 

marketing  problems  was  met. 

W.  C.  Pitfield  &  Company,  Greenshlelds  &  Co  Inc  I  As  part  of  the  reorganization 

Limited  of  the  company’s  building  ma¬ 

terials  division,  a  $350,000  warc- 

Societe  de  Placements,  Inc.  bouse  is  to  be  built  in  Montreal, 

and  studies  are  being  completed 

_  for  expansion  into  other  market 

areas. 


HEAD  OFFICE;  Montreal 


These  shares  having  been  sold  this  advertisement 
appears  as  a  matter  of  record  only 

104,907  Shares 

Dominion  Tar  &  Chemical  Company, 

Limited 

Common  Shares  of  No  Par  Value 

These  Shares  were  placed  recently  by  the  undersigned  through 
the  facilities  of  the  Toronto  and  Montreal  stock  exchanges. 


These  Debentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 
ADOmoyAL  ISSVE 

-  $7,000,000 

John  Labatt  Limited 

(Incorporated  under  the  laws  of  Canada)  ^ 

Serial  and  Sinking  Fund  Debentures  Series  C 

To  be  dated  May  15,  1%1 

$2,750,000  0^2%  Serial  Debentures  Series  C  maturing  $275,000  annually 
on  May  15,  1962  to  1971  inclusive 

$4,250,000  5;\%  Sinking  Fund  Debentures  Series  C  maturing  May  15,  1981 

Principal  and  half-yearly  iirtercst  (May  15  and  November  15)  and  redemption  premium,  if  anv,  are  to  be 
payable  in  lawful  money  of  Canada  at  any  branch  in  Canada  of  the  Company’s  bankers  to  be  specified 
in  these  Debentures,  at  the  holder's  option.  Coupon  Debentures  in  the  denominations  of  $500  and  $1,000 
registrable  as  to  principal  only  and  fully  registered  Debentures  in  denominations  of  $1,000  and  authorized 
multiples  thereof. 

Trustee:  The  Canada  Trust  Company 

In  the  opinion  of  Counsel  these  Series  C  Debentures  will  be  investments  In  which  the  Canadian 
and  British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may 
invest  their  funds,  without  resorting  to  the  provisions  of  subsection  (4)  of  section  63  of  the  said  Act, 

The  5!'2%  Serial  Debentures  Series  C  maturing  on  May  IS  in  each  of  the  years  1962  to  1971  inclu.‘ivc  are 
not  available  for  public  subscription. 

Ue,  as  principals,  offer  the  SH%  Sinking  Fund  Debentures  Series  C  maturing  May  15.  1981,  subject  to 
prior  sale  and  change  in  price,  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all 
legal  matters  on  our  behalf  by  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto,  Ontario, 
and  on  behalf  of  the  Company  by  Messrs.  Ivey,  Livermore  &  Dowler,  London,  Ontario,  on  whose  opinion 
as  to  title  and  certain  other  matters  our  Counsel  may  rely  and  who  in  turn  may  rely  upon  the  opinion  of 
other  Counsel. 

Price :  99  and  accrued  interest  to  yield  5.83% 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Debentures  in  definitive  form  will  be  ready  for  delivery  on  or  about  Mav  15,  1961. 

A  prospectus,  a  cony  of  uJtich  has  been  filed  under  the  Companies  Art, 
xUu  be  promptly  furnished  upon  request. 


Wood,  Gundy  &  Company 
Limited 

W.  C.  Pitfield  &  Company, 
Limited 


Dominion  Securities  Corporation 
Limited 

Greenshlelds  &  Co  Inc 


McLeod,  Young,  Weir  &  Company 
Limited 

Midland  Securities  Corpn. 

Limited 


Cochran,  Murray  &  Co. 
Limited 

Ceoffrion,  Robert  &  Gdlinas, 
Inc. 


Societe  de  Placements,  Inc. 


Pemberton  Securities  Limited 


Sees  Early  Prospects 
For  Dosco  "Only  Fair" 

The  meagerness  of  the  mark-  future  does  not  indicate  any  major 
ups  on  most  of  its  output  and  improvement”, 
the  rem^eness  of  its  manufactur-  Fairley  described  the  com¬ 
ing  facilities  from  major  markets  |}etition  for  Canada’s  structural 
have  been  held  largely  responsible  steel  market  as  ‘‘rather  sfevere”, 
for  Dominion  Coal  and  Steel  3j)(j  aggravated  by  continuing  in- 
Corp.  Ltd^.  failure  to  generate  vasion  of  Italian  tower  makers, 
ig  er  profits.  ^  general  lull  in  the  wire  bus- 

For  the  five  months^  endeti  De-  iness  was  reflected  by  a  cut-back 
cember  31,  1960,  Dosco’s  net  earn-  jq  g  jovv  level  of  operations  at 
ings  amounted  to  $495,192,  as  the  company’s  Etobicoke  works 
against  $3,475,816  for  the  preced-  jp  Toronto.  > 

period.  brighter  side,'  the  Dosco 

"The  unfavourable  business  cli-  president  said  operations  at  thei 
mate  which  exists  in  Canada  Montreal  works  during  the  five  I 
today”  and  “seasonable  factors”  months  ended  December  31,  I960! 
were  pointed  out  by  A.  L.  Fairley,  were  at  “a  relatively  good  level”.! 
Jr.,  president,  as  having  contri-  He  said  the  pipe  milt,  which  was 
buted  to_  the  down-turn  in  the  (joijt  as  an  addition,  had  been^ 
company’s  operations.  running  for  several  months,  with 

To  help  overcome  these  prob-  ;  pleasing  results,  and  was  expected 
lems,  Dosco  has  undertaken  and  I  to  win  an  increased  portion  ot  the 
carried  out  a  program  of  major  pipe  market.  t 

rehabilitation,  he  told  the  annual  i  -  I 

In  addition,  uneconomical  oper-  Canadian  Locomotive  ^ 

ations,  "which  promise  no  im-  •  !( 

provement  in  the  long  term”,  UperaTlOIIS  lmprOV6  t 

have  been  and  will  continue  to  '  _ 

be  shut  down.  ,  t 


Bridge  &  Tank 
Reports  Sharp 
Earnings  Drop 


Royal  Bonk  Appointment  P3g0.H0|rsey 

On 

The 


oper.  Profit 
Net  Earninft 
On  Common 
Work  Capital 
Cum.  Ratio 


1.339.336  3.3S6..344 

505.612  9$3.»a 

0.45  0.62 

5^951.936  6.656.663  i 

1.6-1  3.MI 


Renault  St.  Laurent,  Q.C. 


Net  earnings  little  more  thanj 
50  per  cent  of  those  for  preceding 
year  are  reported  by  Bridge  & 
Tank  Co.  of  Canada  Ltd.  Sales! 
volume,  report  states,  was  downj 
somewhat  from  1959  and  profit  i 
margins  were  greatly  reduced. 

I ’The  steel  fabricating  industry,  itj 
I  is  pointed  out.  is  passing  through' 
a  period  of  slackened  demand  i 
and  extreme  price  cutting. 

“During  1960  Western  Copper 
Mills  Ltd.,  in  which  your  com- 
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ecutive  vice-president,  was  elect- :ii#-LL 


usiness  un  ecuuve  vice-president,  was  elect- :ii|-LL  a 

UOIlieoa  WII  president  of  Page  Hersey  WeDD  &  KnSpp 

ho  Iln.TronrI  Tubes  Ltd.  Mr.  MacFadyen  re-;**.  •  ■ 

ne  up  irenu  mains  chairman  and  chief  execu-lFinanCing  IS 

-  five  officer.  He  was  formerly  |«||  ■ 

’TORONTO.  —  With  business  chairman  and  president.  All  ArranOCu 

rnmnnnv  ninnino  al  fhp  hioh.  _  « 


of  company  running  at  the  high-  -  ^ 

g  est  level  in  the  past  10  or  ll!/>a  ••  v.  ^  n-  •  -j  .  l  u 

1  months,  management  of  Page- iConodian  TirC  Corp.  Financing  is  said  to  have  been 

Hersey  Tubes  Ltd.  are  hopeful |P|,|i„:nas  Off  Sliahflv  ^'‘‘‘^'’Sed  for  all  the  $200  million 
that  the  uptrend  will  continue  for!  sf  "3''*'yof  new  projects  undertaken  by 

ithe  balance  of  this  year,  A.  Mac-!  Canadian  Tire  Corp.  Ltd.,  re-  ^^ebb  &  Knapp  (Canada)  Ltd. 

here.  Results  for  the  first  quar-l*-^^®®  ^  and  common  stock.  a  the  annual  meeting  that 
ter  of  1961,  he  stat^,  were  slight- 1  ^he  year  ended  December  31,  Webb  &•  Knapp’s  trans-dominion 
ly  better  than  for  corresponding  T'his  compares  with  net  of  interests  made  it  the  biggest  real 
peHod  last  year.  ^  company  in  Canada. 

!  The  outlook  for  1%1.  Mr.  Mac- 1  •he  previous  year.  tu„ 

iFadyen  told  the  meeting,  is  pro-:  Earnings  per  share  are  based  the  company  s  current 

!  mising  and  expectation#  are  that]  ao  the  357,665  class  A  shares  pnojects  aie  large-scale  office, 
operating  results  for  year  will!  and  226.904  common  shares  out- industrial,  housing  and  shopping 
show  an  improvement  over  those  ^•anding  at  the  latest  year-end  centre  developments.  To  provide 
!  for  1960.  I  following  a  five-for-one  stock  for  future  growth,  it  also  owns 

The  company’s  two  big-inch  |  split.  The  company's  preferred  large  tracts  of  urban  and  rural 
project  mills  at  Camrose,  Alta.,  j  shares  were  redeemed  during  land. 

.  and  Welland,  Ont.,  jointly  owned ;  .According  to  Mr.  Zeckendorff, 


To  help  overcome  these  prob- pleasing  results,  and  was  expected  ’  '  ipany  has  financial  interest,  more  w.  D.  H.  Gardiner  oroiect  mills  at  Camrose  Alta  i  shares  were  redeemed  during  land. 

W.E  Soles,  President  and  Gen-lt^han  doubled  the  tonnag^^^^^^^  ,  and  Welland,  Ont.,  jointly’ owned '  I960.  .According  to  Mr.  Zeckendorff. 

A".8>‘>-9."ad>an! ducts  ^hipped  during  1959  VV.:  The  Royal  Bank  of  Canada  has  ^itb  steel  Co.  of  CanaL  ltd.,,  A.  J.  Billes,  president,  states  recurring  income  from  projects 

- ; - r  P“>P  and  paper  M^ls  Umited.J.  H.  Dosher  the  appointment  of  ,,3^^  had  seven  months  of  full  that  .sales  reached  a  new  high  now  under  construction  will 

mating  Ip  Jj  Iftrnmfttluo  Quebec  City,  announced  today  the  directors  report.  Operating  econ- W.  D.  H.  Gardiner  to  be  an  ^  in  the  vear  under  review  Nine- provide  much  of  the  rnmnanv’s 

n  addition,  uneconomical  oper- (.anaQiail  LOCOmOTIVe  election  of  Renault  St.  Laurent,  ;omies  were,”  he  says.  "  effected  Assistant  General  Manager  with  S"  camrose  mill  ceased  pro-  teen  new  stores  were  onS  fiZrrea^nfncs  company  s 

ations,  "which  promise  no  ™- ImtirAUA  !Q  C..  to  the  board  of  directors  ofito  increase  the  efficiency  and! headquarters  in  Montreal.  For-  ^fhTJi^er  and  th7  Wei  briLn^^^^^ 

provement  in  the  long  term* ,  UPBrStlOIIS  llTIprOVC  'the  comnanv.  [improve  the  competitive  position  ^merlv  a  General  Supervisor,  Mr.  _ ^  ^  'Vcbh  &  Knapps 

Si*  TcriaeTn  k  co,Po..Te  ..vestoks  ■  S  “ 

“a,  L  year  would  uh.w  Im!  Sa.bgs  Bank  The  a  balancod  oporaling  con- U"  .Bald  a  divi. !  1.,  valu.d  a>  Ma'r“s '’c“«X*„l£g  ''had 

'7^0  my  n.,  ass.,  value  per  share  a. i  *.erca:7dni.ntleS  S 

ing  the  latter  part  of  1960  had  reflect  an  upturn  in  business.  Commonwealth  In  ernational  Cor  s^tes,  ^is  somewhat  spot  y.| March  31,  1%1,  was  $9.54,  an  in-  paid  in  1960.  Camrose  Tubes,  The  owners  of  this  new  factory  rates”,  of  the  project’s 


In  di.scussing  Webb  &  Knapp’s 
“salutary"  impact  on  the  Cana¬ 
dian  economy,  he  indicated  that 
the  Place  Ville  Marie  develop¬ 
ment  had  “triggered  and  stiimil- 


ing  the  latter  part  of  1960  had  reflect  an  upturn  iii  business.  Commonwealth  International  Cor- states,  "is  somewhat  spott 

been  somewhat  higher  than  those  comoanv  manufacturers  jnd  segnnents  ot  the  comp 

f  .........  company  manuiaciurers  ana  jjy.g  operations  promise  to  I 

of  other  Canadian  st^l  opera- distributes  the  diversified  line  of  o  *  v  buoyant  with  good  demand  f 

tions.  However,  as  most  Oi  l  s  out- p3irbanks  -  Morse  products  for  1  960  BCSt  Year  their  Srod^cts  The  struTtural  c 

put  was  sold  overseas,  protit  mar-  panaHian  inHnctrv  metallurcical  •  •  P^oautis.  me  suuciuidi  i 

gins  were  extremely  narrow,  or.  ^  equ^Jment  (or  the  Fot  Canada  Foils  SS  b'’acS'  ot‘‘o?de“r,  W 

tn  some  cases  non-ex, stent.  chemical  Industries:  7“  «■'»  7n  upsudn?  predeSd  i  tl 

Wobono  Situation  diesel  electric,  hydraulic  and  prccmbir  si  economy  in  the  latter  part  of  tl 

mu  tir  f  mGchsnicsl  locomolivGs,  and  tnp  i9‘io  1959  sGcond  ouartGr  of  1961  wo  ant 

The  Wabana  Iron  ore  operation,  popular  mFG  •  Moulded  Fibre  ’  *  Se  an  i™se  in  capiLl  e 

which  shipped  a  r^rd  2.8  0111-0,^33  pleasure  boats.  Company  '  SL  "nrheav?  ^"00^0008  ru 

rhaVTb^en  ’-ne  brnhlTest  Teg-  ■  IS  .  l^.rs  tion  to"  lead  to  'an‘  itS^ 

r^enrof  ^sc?s  mS  operf-r^^^^^  Rau^'  demand  for  structural  produc 

tions”.  _ , _ ,  '  The  best  year  in  its  history  the  latter  half  of  the  year.’ 

Because  of  its  improved  com-  .  At  the  meetin,  the  former  3^^  earnings  after  all  char-  - 

petitive  position,  due  to  the  'ow*  rh  Jl'  Ses  almost  20  per  cent  greater  Ochawa  Whnlp<alp 

ering  of  production  costs,  a  n  d  ed:— Gordon  R.  Anderson,  chair- ,^,^33  preceding  vear.  is  re- ^^lldWa  WnOI6Saie 

with  production  expected  to  be  man  of  the  board  C.  I.  Alien  3, Canada  Foils  Ltd.  for  J. 

maintained  at  full  capacity.  Mr.  President,  J.  J.  Kane,  assistantij^  CXOdnOS  inTGreSTS 

Fairley  predicted  “another  good  treasurer;  E.  M.  Gilmore,  sec-l  ..  ,  pcKow 

year  for  Wabana”.  iretary,  Norman  K.  Anderson.  ‘I’,®  Sales  of  Oshawa  Whoirsa 


^^®oSo"ns  iomiL ‘T‘be  v  ®  the  quarter.;  which  got  into  production  in  1960,  p,ant  at  Tracy  are  British  Titan  retail."  garage’  and  restaurant 

ny  s  operations  promise  to  oe  ^  ^.V.  per  share  at  December  has  not  yet  paid  any  dividends.  Products  Canada  Limited.  space. 

buoyant  with  good  demand  for  3^  i960,  was  $8.95.  1  C.  F.  Anderson,  formerly  ex-  '  - - — - -  — 

their  products.  The  structural  di- - - - - - — -  ,  , 


visions,  however,  have  a  greatly  — '  «  il 

reduced  backlog  of  orders.  With 

tc^nuTr'ShrilSSI,*  £  BANK  OF  CANADA  ' 

second  quarter  of  1961  we  anti-1  . 

cipate  an  increase  in  capital  -  -  - - - -  ■  . . . . . 

is’li'ti  pansion  and  heavy  steel  construe-] 

'  ^“tion  to  lead  to  an  increase  ini  Weekly  statement  of  the  Bank  of  Canada  as  at  April  19,  1961 
'."ildemand  for  structural  products  shows  total  assets  $11,450,190  higher  than  previous  week  at  $2,904.-: 
.  !in  the  latter  half  of  the  year.”  212,453.  Investments  are  shown  $1,388,248  higher.  Holdings  of 

I _  Sterling  and  U.S.  Funds  were  $5,654,555  higher,  while  other  assets 

,  I  I  I  were  $4,422,759  higher.  Deposits  were  $10,113,347  higher,  while 

eater  Q{p0y^3  WIlOlGSdlG  liabilities  were  $8,334,430  higher. 

’  In  comparison  with  corresponding  week  of  last  year  total  assets 

EXDSndS  IntOrGStS  W ere  $62,235,780  higher,  whUe  other  liabilities  were  $2,096,630  higher,  l 
'Circulation  was  $16,288,948  higher  than  same  period  last  year  and 
ober  -  deposits  arc  shown  $47,561,898  higher. 


year  for  Wabana".  jrerary,  ;wman  ^"‘^erson.  .t  ”  -  ^  g,  ,  3f  03j,aw3  Wholesale  "  “  '  . . . . 

He  then  discussed  some  ot  the  vice  president  -  marketing:  Aron  n-  1  ,  .  .  r  .u-  CO.MPARATIVE  FIGLRES  MEHEWITII: 

less  favourable  aspects  ot  t  h  e|L.  Jacoby,  vice-president;  As-  Apm  is.  ism  .aphi 

company’s  situation.  Isistant  secretaries.  Bernard  A.  ”  production.  l  nc  „.prr  15  per  cent  above  those  for  »  s 

About  the  strike  at  Halifax  sh.p-lFeuerstein  and  Harry  M.  Hey-  ^3  P^  period  of  last 

yards,  he  said  “I  cannot  offer: mann.  Held  over  as  directors  are  ‘mancial  outlay  to  iiibtall  thii>  ,  ..  “more 

any  real  hope  for  an  early  settle-|C.  I.  Allen,  N.  K.  Anderson,  A.  equipment.  The  effi-  -  pronortionate  increase”  in  ada^ancfs  to  43,175,111  37,530.929 

ment”.  L.  Jacoby.  J,  A.  Bergendahl,  F.  output  and  lower  operat-  D  bk. 

On  the  subiect  of  activiUes  in  C  O’Connor  Carlton  Skinner  ‘"g  costs  of  the  mill  combined  according  10  n.  u  - - - 

un  ine  suojeti  01  acuviues  m  u.  u  uonnor,  uariion  SKinner,  .  .  .  p-QaUjij.y  .r  oroducins  Wolfe,  president.  Total 

the  railway  equipment  field,  he  five  officers  of  Fairbanks,  Morse  "im  me  capaoiiiiy  01  producing  e  i.nvkst.mknts 

noted  “operations  at  our  Trentonli  Co.,  Thomas  G  Lanphier,  Jr.,  wider  widths  of  foil,  will  reflect  As  the  first  part  of  a  planned  Tr^asuo  Biiia  32i.,384,m9  319,329.180 

works  continued  at  a  low  level  r.  R  Andorenn  R  Ponorgifoin  'tself  in  1961  operations.  diversification  proirram.  Mr.  covi.  sees.  12  vrs.t  376.589.917  375,032,153 

worxs  continued  at  a  low  ievei]o.  K.  Anderson,  K.  Feuerstein,  ^  ,,,  ,,  ..x.,.,.  ,u.  pnmnanv  U  en-  ^ovt.  sees.  (Lone  Term)  1,956.962,656  1,956,862.708 

and  the  picture  for  the  immediate; Allen  Butler  and  A.  Leo  West.  The  Hunter  mill  was  mstal-  "oiie  siaies.  me  tompaiiy  is  cn  3^  t9.56i.245  69,059.629 

led  at  a  cost  of  approximately  fcring  the  coin  laundry  business,  omer  sees.  26.118,012  29.144,561 

$500,000.  of  which  $301,000.  was!  Mam  bu/mcs*  of  company  is  sup-  .  2.750.816.479  2.749.428,231 

—  \  •"/  1  paid  for  in  1960.  In  addition  cer-jP’ymg  I. G. A.  grocery  stores  in'  Bk.  25,ei.9.i'oo  25,om.om 

\  y  r  .  f  •  4  rpntrfll  Ontarift  Bank  Premises  .  U.5f9s03o  11,I>79.03.') 

,  m  0^"'  P'^^^CS  of  equipment  cemrai  unrano.  AU  other  Assets  .  73.641,328  69.219,(169 

\  were  purch;»^ed  having  an  install  O.^^hawa  Wholesale  has  bought  _  . 


3lM..^B4.h49 
376.589.917 
'enn)  I,956.962,65H 
Bk.  69.361.24.) 
26.118.012 


TofaJ 

Ind.  l>ev  Bk. 
Bank  Premises 
.Ml  Other  Assets 


319,329.180 

375.032,153 

1,956,862.708 

69,059.629 

29.144,36] 

2.749.428,231 

25,(K)0.000 

11,579.03.') 

69.219,069 


5,654.555  —  14,724,231 


2,255,469  —156,468.859 
1.557.764  —  14,813,113 
99,948  4  231.220.427' 

501.616  4  8.753.831, 

3.026.549  12.230.013  | 

1,388.248  f  80.921,999 


led  value  of  $193,000” 

Cerp.  Investors 
Assets  Increase 

Corporate  Investors  Ltd.  rC' 


a  50  per  cent  interest  in  Coin- 
I  A-Matic  of  Ontario  and  a  similar  capital  Paid  up  . . 
i interest  in  Coin-A-Matic  of  On-!  ac**  7'"’^.. 

lA  •  11  :  K  wfexiia**  Notes  in  Circulatjon 

itano  as  well  as  in  Coin-A-Matic  oi  r>rsiT'^ 

Laundry  Equipment  Ltd.  of  Govt,  of  Canada 
England.  hi'*!. 


f  Corporate  Investors  Ltd.  re-  Coin-A-.Mali  Ontario  is  .said  to 

I  I  ’  P°''^®  a.ssets  as  of  March  31  have  automatic  laundry  installa-  Lilbi-uiiev  (othe.  curr.i 

lilil  >11  last  totalling  $10,636,701.  an  in-  ‘mns  in  some  ,500  Toronto  and  aii  other  Liabilities 

I  ^§  £^4  crease  of  14  5  DPr  cent  over  the! apartment  buildings 

I  crease  oi  i4.o  per  cent  o\er  me  another  100 - 

a  U  figure  of  $9,290,959,  at  same  time  buildings  within  the  next  year,  p— — — 

(A  /  ■  ifl  last  year.  The  latest  total  was  The  British  company  has  made 

f  L  Hll£^  initial  installations  in  an  undis- 

- - _f0ll  '  year-end.  closed  number  of  apartment 

^  ^  Net  asset  value  per  share  at  buildings  in  England.  m-i-i  ikh-mm# 

the  close  of  the  March  quarter  Oshawa  Wholesale  believes  iNErUNDINv 

_  -  I  -  i  $9.54,  up  14.2  per  cent  from  that  Britain  offers  a  great  poten- 

pll  I  *ClJ  IID  lA/l  f  U  PCKOUCRllNn  March  31  last  year,  tial  for  this  type  of  business  be- 

r  Wi  w¥||^  I  CI\wnB|^V*^w  „„  gc  jApp  ppjA*  *up  iQ^  cause  “most  British  families 


5. 001)  .(KM) 
25.000.000 
1.989.951.261 

12.281.781 

681.213.291 

45.436.840 

738.934.915 

58.233.86S 

87.090.408 


j.ooo.cm* 

25.(^00.000 

1.968.581.509  -  8.630.248  +  16.288,948 

16,683,713  —  4,403,929  —  19.111.145 

684.720,927  —  3,507.636  4-  4 1,685 ..336  j 

27.411.928  +  18.024,912  +  24.990.707' 


728.821.568  +  10.113.34 

56.603.208  4  1,632.66 

78,755,978  +  8.334.43( 


10.113.347  +  47,561.898: 

1,632.661  —  3,711.696 
8.334.430  f  2.096.630 


Let 

help  you  spot  new  business 

More  often  than  not  The  Bank  of  Nova  Scotia 
c?n  find  things  out  faster  than  you  can  yourself— 
where  the  new  customers  can  come  from,  the 
labour  situation,  whom  to  meet,  etc.  More  than 
fiOO  Scotiabank  offices  throughout  Canada  and 
abroad  keep  in  close  touch  with  one  another.  So 
the  one  nearest  you  can  draw  information  about 
almost  any  area  and  business  situation  in  Canada. 

Visit  it  for  any  help  you  need. 

THE  BANK  OF  NOVA  SCOTIA 

NADA  .  LONDON  •  NEW  YORK  .  CHICAGO  •  THE  CARIBBEAN 
CORRESPONDENTS  THE  WORLD  OVER 


REFUNDING  AND  NEW  ISSUE 


If  all  the  horsepower  pro¬ 
duced  today  had  to  come 
from  horses,  there  wouldn’t 
be  much  room  in  the  world 
for  people. 

Fortunately  most  of  the 
world’s  horsepower  comes 
from  other  energy  sources. 
Man  has  learned  totap  nature 
for  “packaged”  horsepower. 

Oi!  is  the  handiest  form  of 


,  ,  ,  ,  year-end  figure  of  $8.95. 

packaged  horsepower  ...  and  _ 

because  oil  has  been  made  Andian  National 
available  at  reasonable 

,  •  J  earnings  Increase 

prices  everywhere  in  Canada,  ^ 


^  J.  ..  r  Andian  National  Corp.  Ltd.  re-  »  — 

v/&ri<iCll<lI)ikd  use  it  lOr  more  .  «  nf  thp  Buttprflv 

,  .  ports  net  earnings  of  $2,109,372,  i  ij  ♦ 


don’t  own  a  washing  machine,” 
Mr.  Wolfe  says. 

Costs  Cutting  Into  ! 
Butterfly's  Margin  I 


$10,000,000 


than  half  their  energ,-  re-  sharTtorThe!"™"*'  X'°e™w 

qu.remel,la^  And  0,l  prl^a  year  ended  Deeember  31xt  l». 

ar^  reasonable — Impienal  Oil  This  compares  uith  net  of  $l,92o,-jgj^Q^,^^  ^  decline  in  comparison 
receives  less  for  a  gallon  of  ^98,  or  76  cents  a  share,  for  the  ^^jjj,  period  of  last  year. 

rT.xcllnx,  irxrtovr  + 1>  o  n  lo  i’car .  ' Incrcasc  in  cost  of  supplies  and 

fedsoiine  loaay  tnan  lu  Operating  income  for  latest  the  general  cost  of  doing  busi-| 
years  ago.  .year  was  $10,006,734  compared  ness,  with  constant  or  lower  sell- i 

'With  $10,010,557  in  1959.  ling  prices,  adversely  affected  pro- 

kl  mi  I  iMlTBn  Working  capital  at  end  of  last  if  it  margins. 

Oil-  lallVIlTBD  year  stood  at  $10,858,972,  up  from ,  Prospects  for  the  balance  of 
nada's  leading  supplier  of  energy  '$9,804,408  at  the  end  of  the  pre-  1961,  Russell  Weaver,  president,! 


Province  of  New  Brunswick 

20-Year  Sinkiiif;  Fund  Debentures 


(KrdrrmalJe  on  .irafirr  May  1.5.  1979)1 


To  be  dated  .Mav  15,  1961 


I’o  mature  Mav  15,  1981 


IMPERIAL  OIL  LIMITED 

...forSOyears  Canada’s  leading  supplierof  energy 


Dawson,  Hannaford  Limited 


(b*t‘e!i>^hields  &  Co  hie 


are  pleaaed  to  announce  their  intcntLun  to 
merge  their  investment  dealing,  stock  broking  and. 
related  interests  into  one  firm  to  be  called: 


Greenshields  Inc 


jsaid,  are  that  the  market  for 
■'ladies’  hose  will  continue  at 
i about  the  level  of  1960.  Any  im-; 
provement  in  general  conditions  ^ 
during  the  last  three  quarters' 
should  reflect  itself  in  the  com-! 
jpany's  operations,  he  added.  j 
I  E.  Brand  Beacham  Jr.,  was; 
added  to  the  board  of  directors,  j 
Mark  Holton  was  named  secret¬ 
ary  at  the  subsequent  board  meet-! 
ing.  i 


SULK  BROOKE 


LONDON.  ONT. 


Th  fake  effect  June  ,5.  /9t)/ 


Principal  anid  half-yearly  interest  thereon  (November  15  and  May  .15)  will  be  payable  in  lawful  money  of  Canada  at  the 
office  of  the  Provincial  Secretary-Treasurer,  Fredericton,  or  at  the  principal  office  of  the  chartered  banks  designated 
in  the  Debentures,  in  the  Cities  of  Halifax,  Charlottetown,  Saint  John,  Moncton,  Fredericton,  Montreal,  Toronto, 
Winnipeg,  Regina,  Calgary  or  Vancouver,  at  the  option  of  the  holder.  Coupon  Debentures  with  provision  for 
registration  as  to  principal  will  be  available  in  the  denominations  of  $500,  $1,000,  $25,000  and  $100,000  and  the 
several  denominations  thereof  will  be  interchangeable  in  equal  aggregate  principal  amounts  at  the  office  of  the 
Provincial  Secretary-Treasurer. 

The  Debentures  of  this  issue  are  to  be  non-callable  to  and  including  May  M.  1979.  thereafter  the  said  Debentures 
may  be  redeemed,  in  whole  or  in  part,  at  par  ($100%)  on  any  interest  payment  date  at  the  option  of  the  Province, 
upon  giving  not  less  than  thirty  (30)  days’  prior  notice. 

The  Debentures  in  the  principal  amount  of  $9,000,000  are  being  issued  for  the  purpose  of  carrying  out  public 
works  authorized  by  the  Legislature,  and  in  the  principal  amount  of  $1,000,000  for  refunding  purposes. 

The  authorizing  Order-in-Council  will  provide  for  an  annual  sinking  fund  of  a  sum  equal  to  3%  of  the  aggregate 
principal  amount  of  the  Debentures  from  time  to  time  outstanding  from  The  Consolidated  Revenue  Fund  of  the 
Province  in  respect  of  these  Debentures. 

Legal  Opinion:  Messrs.  Daly.  Harvey  Cooper 

In  the  opinion  of  Counsel,  these  Debentures  will  be  legal,  valid  and  binding  direct  and  general  obligations  of  the 
Province  of  New  Brunswick  and  will  be  chargeable,  principal  and  interest,  on  The  Consolidated  Revenue  Fund 
of  New  Brunswick. 

A  prospectus  describing  this  issue  is  available  upon  reqtierf. 

I*R1CE:  98.50  and  aerrued  inlcresl  lo  yirld  a|>|>rn\ini:i  Irly  5.88^’o 

We,  AS  principals,  offer  these  Debentures  if.  as  end  when  issued  and  accepted  by  us.  subiect  to  the  approval  of  Counsel 
Subscriptions  will  be  received  subiect  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close  the  subscription 
books  at  any  time  without  notice.  It  is  expected  that  Definitive  Debentures  will  be  ready  for  deliver''  on  or  about  May  24.  1961 

Dominion  Securities  Corporaliim  Bell,  fioiiinlock  &  Compans,  Nchltiil.  I  Iioiiimmi  an<l  (Company, 


Limited 

Wood,  (iundy  &  Company 
Limited 

A.  L.  Ames  &  Co.  Limited 

Eastern  Securities  Company 
Limited 


Iximited 

MeLeotl,  3  ounF;,  Weir  &  Company 
Limited 

Mills,  Spence  &  (>o.  Limited 
('ocliran,  Murray  &  Co.  Limited 


W.  C.  Pitfield  &  Company  Limited 


Limited 

any  (ireenshields  &  (]o  Inc 

(iairdner  &  (company  Limited 

L.  C.  Beaubien  &  Co.  Limited 
Pf  J 

.James  Richardson  &  Sons 
Burns  Bros.  &  Denton  Limited 
Stanbury  &  Company  Limited 
Equitable  Securities  Canada  Limited 


April  1961. 


•  I  sions  of  the  unsatisfied  judgment  fund  in 

,1he  finanaal  limes 

EstABusREo  i»u  Hient,  with  the  natural  delays  involved 

ffubliihed  CTcry  Friday  at  41t  Si.  Nlebalaa  Streat,  Maatrcal  fViarphv 

by  The  Flnaaeial  Tlmea  Pabllihint  Co.  Ltd.i  E.  C.  Ertl,  mvicuy.  . 

preildeatt  John  D.  Hoft.  B.Sc.,  C.A.,  oeeretary.  Aothor-  Considerable  Credit  mUSt  20  tO  the 
hed  aa  Second  Claeo  Mail.  Poet  Offico  Department.  •  n  /.<  j  t  rt  j  _  i.*  u 

otuwa.  All  Canada  Insurance  Federation,  which 

■  -  -  has  worked  unceasingly  for  a  financial 

WILLIAM  responsibility  law  in  Quebec,  and  which 


EStABUSREO  1»U 


preildentt  John  D.  Hoff.  B.Se..  C.A.,  oeeretary.  Anthor- 
hed  aa  Second  Claoo  Mail.  Poet  Offico  Department. 
Ottawa. 


The  Irish  Raids  And  The 
Raid  On  Cuba 


Editorial  Forum 


EASIEST  CONFERENCE 


interpretation  of  the  general 
views. 

The  published  statement  ii  ■ 
close  summary  of  the  speech  tiiat 
Mr.  Macmillan  made  at  the 
Massachusetts  Institute  of  Tech- 


By  E.  C.  ERTL 


The  frame  within  which  Presi-  nology  on  Friday.  There  arc 
dent  Kennedy  and  Prime  Minister  sentences  in  both  which  are  al- 
Macmillan  held  their  converse-  most  exactly  the  same. 


A.  R.  W.  YOUNG  .  Editor 

'  WILLIAM  SHER  .  Aaalat.  Editor 


I  shall  confuse  thy  tongues  Inow  needs  to  be  advised  “don’tlLs  a  nice  word  to  use  because  It  illihfrTinu fh/^IJ^tirnnHnnai  w”’* 


ADVERTISING  DEPARTMENTS: 

Qnobee  .  G.  W.  Goodman 


I  uspunsiuilliy  law  in  vueoec,  ana  wnicn  I  tomuoc  uiy  uniguc^o  imw  uccuo  I«  uc  auvioc^  uun  ■.  «  a  iiite  wora  lo  use  uecduse  It  iudffmenLs  on  the  international  u-  J  I  T  -.  »» 

. b.t«d<ll.m,m  Shall  I  Jnal  do  somothing.  aland  thor,-;  otUl  colohe.  the  emotion*.  ISta  iS  iomirm"™^  Slbn's  *S  there  ”1'  raoeh 

circuution  .  o.  Brecoe  thc  provlnclal  govemmcnt  in  the  framing  make  your  brain  heavy,”  at  least  until  he  knows  what  he  ♦  ♦  ♦  has  been  to  bring  these  judg-  tj^at  is  true  there  is  not  a  great 

legislation  now  before  the  Quebec  So  many  things  have  been  writ-  '*  “P  against,  not  abroad,  but  That  being  a  crackpot  is  not  inents  as  close  together  as  pos-  deal  that  is  new.  The  strengthen- 
House.  in  fh*  old  “Oidihon”  that  among  his  political  necessarily  a  bad  thing  is  not  ad-  sible.  u-  ....  *  Western  alliance  so  as 


at  least  until  he  knows  what  he 


I  BUBSCBIPnON  PRICE:  In  Canido  ».  i  year:  eliewhere  - 

I  M.  SInylo  copies  15  cents.  ^ 
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enemies,  but  among  his  political  mitted;  although,  in  the  current  stetenient  which  the  two  obtain  great  unity;  closer 

friends.  *8®  when  everyone  must  conform.  econom^^  co  -  operation;  freer 


ise  in  tL  aM  “r.iAann"  that  among  his  political  necessarily  a  bad  thing  is  not  ad-  sible.  ing  of  western  alliance  so  as 

Canadian  Business  Men  „„  ,.an, 

And  Thfiir  ProblGmS  be  Wamed  on  Luke  or,  according  oughly  his  CIA  and  similar  set-  .  a»V  ®"®  Disagreenient,  there  were  dis-  united  Nations  are  a”  goals  that 

Mliu  INCH  riUMicllls  authority  in  this  ups  comes  late,  but  not  too bunself  is  agreement,  would  have  remained  have  been  emphasized  before. 

It  is  rcfreshlng  to  note  that,  whiles,  .n  ,ny.n.  .1*.  .«.Pt  '•  ,1-"  '•.T  “i!?  a,.  .to 


biiiiig  lu  Iiuic  iiidi,  Wimc  Office,  on  anyone  eise  except  »  »..uu.u  .i«vw  aunc  v^t  »hAn  fh.v  Hia  ,.n  .nniAnt  bably  to  be  found  in  the  specific  L^j-nm  fhpse  eoaTs  in  the  next 

many  who,  directly  or  by  your  conductor,  we  still  regard  years  ago  and  if  only_for  »bis  j®t  jhen  toey  d  8  uP  ancient - ^ ^ years  that  ®is  so  important. 

to  the  federal  government  it  is  befitting  the  highly  var-  very  simple  reason:  u  L  w  1  I  *  ®v®®-  Col.  Macdonald  was  un-  Evidently  Mr.  MacmUlan  and  Mr. 


*/•  ^  ,  inference,  look  to  the  federal  government  it  is  befitting  the  highly  var- very  simple  reason:  civuisea  piMes,  it  is  by  the  Col.  Macdonald  was  un-  Evidently  Mr.  MacmUlan  and  Mri 

I  tew.y  r,t«B .  Ofpinttw..  Kwt. -  ggslstance  in  meeting  the  prevailing  nished  intellectual  status  of  the  The  United  States,  when  the  the  cracked  pots  that  beatable  and  had  won  by  a  Kennedy^  are  prepared  to  work 

-INDEXED J[N  THE  FINANCIAL  INDEX”  problcms  of  many  Canadian  industries  in  current  times.  external  enemy  was  different  measure  their  former  status,  i^rgg  j  134  majority.  However,  vigorously  toward  their  attain- 

npLtPd  in  ihp  iniPTP^t,  ni  tha  meeting  world  competition,  there  are  a  For  tongues  surely  are  con-  from  today’s,  and  when  the  vainglorious  inscrip-  col.’s  big  total  was  ex-  ment. 

vesting  ZlL  in  Te^^^  growing  number  of  industrialists  who  are  fused  and.  if  our  brains  are  not  strongest  support  could  be  potentate  m^y  gg^jed  by  Dr.  T.  V.  Grant’s  th^LlTsf  and '^Ist"  for 


(rtc  iJKiicj  hftu^  “  ,,  •  •  siaaup  as  vma  m*»iu  uw  v.  HOt  stTOfl^CSt  SUppOTt  COUld  fec  CX“  ■  .  *  -  »  —  —  ■  tDC  C3S10SI  3nQ  SUr0SL  lOr  XVlFa 

the  confidence  of  capital  is  essen-  suggesting  that  it  is  primarily  the  respon- made  heavy  by  befuddlement,  pected  from  even  the  most  noise-  . en^av  on  every  arge  incredible  2,385  in  1935.  Dr.  Kennedy  of  all  he  is  to  hold  in 

tial  to  the  stability  of  finance,  the  sibility  of  business  men  in  the  country  then  we  are  misreading  all  the  some  of  minorities,  achieved  won-  ®^“®  ^  ’  .  .  .  Grant  that  year  reversed  the  the  near  future.  The  talks  that 

propenty  of  industry  and  the  de-  to  tackle  the  problem  determinedly.  signs  and  portents.  der.s  of  organization,  of  striking  Kennedy  s  Cuba  stand  deserves  figures  piled  up  by  J.  A.  are  to  come  with  Chancellor 

velor^t  of  our  resources. _  connection  V.  W.  Scully,  presi-  We  can  see  Laos  and  the  mu-  power,  of  a  national  spirit.  have  been  successful  but  it  (Cardigan  Rack)  Macdonald  Adenauer  may  prove  somewhat 

EAL,  FRIDAY.  APRIL  28.  1961  j  dent  of  The  Steel  Company  of  Canada  tual  accusations  of  warmonger-  All  this  ended  almost  with  the  S®  pJJsident  de  ^GaJlle  Un- 


This  meeting  will  have  been 
the  easiest  and  surest  for  Mr. 


velopment  of  our  resources 


'  --.-A.  FT 6  v<iii  scc  ucius  aiiu  Hit  taiu-  r'' »  ta;a-  /ArAH/w\tviA/I  */k  failure  Kv  a 

MONTREAL,  FRIDAY.  APRIL  28.  1961  i  dent  of  The  Steel  Company  of  Canada  tual  accusations  of  warmonger-  All  this  ended  almost  with  the  '®'^“°®”’*®  *®  ®y  f  in  1930.  He  was  father  of  the 


Setting  The  Rules 
For  Competition 


rrj  JJ - • -  - ' - •'  V - • - -  «1I  HIM  ciiucu  diiinni  wiui  uic  ,  :  f  „  darinff  hv  ..  J  J  ^  1  witn  I'resiaeni  ae  uau 

Ltd.,  addressing  a  management  seminar  ing.  We  can  even  see  Cuba  and  striking  of  the  clock  on  May  8th,  J  ca  recently  deceased  Col.  Mac-  Isiderably  more  difficult, 

being  held  at  McMaster  University  during  the  distress  it  must  create.  1945  confused  statements  so  idiotic  by  ^ggald.  -  The  Montreal  Gazette 

the  past  week  stated  that  no  longer  can  gut  we  cannot  see  the  United  since  that  time,  at  least  since  t"re  7'  BUMPS  IN  uITpROSPERITY 

industry  in  this  country  relieve  the  vinedom  mobilisine  trouos  in  n«  -aH  aI  th®  war  in  ♦!,«  Panifin  .  ^  niaiantiy  visiDie  to  me  Kings.  Both  parties  BUMPS  IN  U.K.  PRasPERiTT 

soueeze  on  nrofits  bv  raising  the  general  m^ilising  troups  the  end  of  the  war  in  the  Pacific,  naked  eye,  that  a  deep  search  of  „  confident  in  what  seems  a  Not  so  many  years  i 

°  west  England  to  fight  off  the  U.S..  under  a  siiccession  of  the  nermanent  establishment  for  state  of  Brfitain’s  financt 


The  meetings  between  the  representa-  level  of  selling  prices  And,  he  suggested,  „  Irish  invasion,  or  even  an  adminisbations  but  with  the  same  hiddSTcto„ 
Lves  of  the  Montreal  and  Toronto  Stock  while  “Buy  Canadian”  slogans  have  some  ,rish  raid,  if  there  is  any  se-  permanent  establishment  in  the 

iTvoUnM/VFkPt  iU;#.  A 1.  ^  w.  WkAV*«f  fVlAlV*  A**A  1smMi4'Af1  **nPKA  VM  A  V*  .......  llCVCeSlby 


naKea  eye,  inai  a  aeep  searen  oi  confident  in  what  seems  a 
the  permanent  establishment  for  two-partv  fight 


are  confident  in  what  seems  a  Not  so  many  years  ago,  the 
.  f:„M  state  of  Brfitain  s  finances  seem- 

two-partv  fight.  permanenUy  assigned  to  thc 

_  _  ..  _  .  _  ,  K—"-—— "  ...  w.-  niwAssitv  ❖  ❖  ❖  category  of  bad  news.  Those 

Exchanges  this  week  are  of  more  than  merit,  their  effects  are  limited.  “The  man  piousness  behind  this  news  story  non-elective  reaches  of  politics  ®  a  *  a  *®  ^’’^toric  old  Leeds,  you  dwindling  gold  and  dollar  re- 

usual  importance.  One  of  the  questions  in  the  street.”  he  said  in  this  connection,  pf  the  other  day  then  London  has  made  one  fearful  blunder  There  wts  a  time  when  an-  ‘’®^® 

to  be  discussed  —  indeed,  the  most  im-  is  more  concerned  with  the  price  he  ha,s  has  a  much  worse  case  of  jitters  after  another.  other  man  clumsily  and  crudely  ^®®"  ^onserva-  ®^®®s  ®f  over  th?’ late  fortfeS 

ri?  involvement,  economic  and  and  wT’not  many  good  mat  «7®  »7^®"  first 

mg  that  Montreal  s  Monthly  Payment  pride  or  economic  pnne^  blooded  people.  political  and  military,  in  the  ners,  pointed  his  finger  at  cer-  ^  7  i  coV^j^es  with  which  Britain  was 

Plan  contravenes  Toronto  s  margin  re-  Our  economic  problems,  Mr.  Scully  ^  ^  t  affaire  i-  h,a  A,iii»»r„  Actah  from  George  Fulford.  Mr.  Ful-  allied  or  for  which  it  was  banker, 

quirements.  In  dispute  is  the  position  of  went  on  to  say,  “tvill  not  solve  themselves  .  u  ,  hfrome  almnci  fa^tir  The  r  i  narf  lariv  in  thn  finH  f®*"**’  described  as  a  millionaire.  But  in  recent  years,  Britain, 

26  Toronto  members  who  are  also  mem-  nor  can  government  alone  solve  them  for  .  become  almost  fantastic  ne  hshment,  particularly  in  the  field  hke  other  countries  of  Western 

bers  of  the  Montreal  exchange.  The  effect  us.  The  responsitulity  is  ours  as  much  .  5  "a..k  f*’®  I^ib®ral  ticket.  He  was 


Three  gents  in  a  pub.  clay  supporting;  the  responsibilities  curement.  This  was  before  Sput-  iT  iZ  The  British  workingman  bought 

of  the  Toronto  ruling  is  to  prevent  these  as  anybody  s  and  the  future  of  this  coun-  ^Fkli  KUrAA-  u  koc  kaaa  •  t  j  ah  ^  ip  _ _ V  beaten  in  1945  by  the  late  u:.  o,jtomohiie  and  television 

Oa  Tvafvy  Ar>F*fiAirko4iA a  ia  A/I wlrkA  IrH  \i/ill  Hononrl  trt  imnArfonf  piP^S  and  all;  A  cloak  and  dagger  and  blames  it  has  been  talke  nick  and  Atlas  and  Explorer  I  to  tir«uu  j® 


Europe,  has  grown  prosperous. 
The  British  workingman  bought 


26  from  participating  in  the  Montreal  plan  try  will  depend  to  an  important  degree  p>p®»  ®'®f  ,7^  /h/weTk  „  nT<rf  7i  G®®^«®  ®'  and  no  one  worder^ny  long^^^^ 

although  some  of  them  are  members  of  on  how  efficiently  we  manage  and  oper-  newspaperman  who  has  Ion  g  nto  assuming^  he  weak^^^^^^^^^  rd  xil.  ...  Leeds  is  split  in  two.  The  .so-  about  the  dollar  drain  _  at  least 

the  Montreal  board  and  had  approved  ate  our  respective  businesses.”  since  hocked  his  cloak  H®  called  Rear  of  Leeds  is  pic-  not  in  a  British  context.  Nor  does 

the  Montreal  plan.  Another  executive  states  the  case  in  hu  dagger  and  who  is  ..  ’  ,  f  mifrmn  7  th^  turesque  hillbilly  country  where  Britain  s  refusal  to  join  the  Com- 

iTnfii  fNic  .licrM.tA  tWiA  t..,A  a..aI,aa«aa  q  Wifforont  irQv  Pnintino  hill  thaf  Aocnito  Waiting  to  cover  the  amval  of  accident  alone,  or  even  misman-  nobody  after  him  dared  raise  the  „  ^  i  .  _ aa  rnon  Market  appear  so  far  to  be 

Until  this  dispute,  the  two  exchanges  a  different  way.  Point  ug  but  that,  despite  g  ^  Beehan,  when  he  would  agement  by  the  elected  ad-  question  *^®^®  ^  ®^  ®^  Orangemen  ^  commercial  disadvantage. 

had,  as  a  general  rule,  taken  the  line  the  handicaps  of  a  relatively  small  and  “®®  Richard  ministrators  can  simnly  not  ac-  a!J  a  uia  finH  that  iHp  oop  who  all  vote  Tory.  (Remember  As  Chancellor  of  the  Exchequer 

that  joint  members  were  required  to  ob-  scattered  market,  it  is  possible  to  over-  51'"  "J  coun  for  it  f  T  n  L  ii  TZ  ^  O.L.  No.  i  is  located  in  Selwyn  Lloyd  pointed  out  in  pre¬ 
serve  the  rules  only  of  the  exchange  upon  come  them  to  a  greater  degree  than  is  1  -Morn  a  a  a  Brockville)  Fulford  has  com-  senting  the  new  budget  to  the 

which  they  are  dealing.  What  a  Toronto  generally  recognized  if  a  manufacturer  is  ‘  *  ‘  leadership  m  s®*®"^*®  ^7f,?rp  manned  the  respect  and  ap-  ”°®®®  Commons,  this  prosper- 

member  did  in  Montreal  and  a  Montreal  prepared  to  adapt  production  techniques  *“*  ^®®‘-  .  The  United  states  was  placed  ment  of  this  particular  nature  Brockville  citizens.  La.^vea?^  for  ^examSr  irS 

member  did  in  Toronto  was  a  matter  for  to  Canadian  requirements,  V.  0.  Marquez,  .  A"d  a  trigger  happy  secretly  on  the  market  place  Rwne  de-  suddenly  went  ‘o  sleep  a"d  as  had Vbalance  of  payments  deffeit 

the  respective  exchanges  on  which  the  vice-president  of  the  Northern  Electric  ^*’®  ^o*”®  G^B®®*  .'^®®®  '^^®  *^®'^  ‘'*'®  ®  ^  that  the  farm  voters  are  deter-  as  big  as  any  in  the  last  decade, 

transactions  took  place.  There  has  been  Company,  stated  that  his  company  has  ‘'’®  ^®f®‘^  P^^‘®®  .7®  ®^®“  monetary  history  of  it  since  the  majority  of  simple  mechanical  ^  represented  British  exports  are  not  doing 


George  Webb  of  Gananoque.  and  no  one  worried  any  longer 
Leeds  is  split  in  two.  The  so-  about  the  dollar  drain  —  at  least 
called  Rear  of  Leeds  is  pic-  not  in  a  British  context.  Nor  does 

turesque  hillbilly  country  where  I®  ^®i"  S®  ,5®'?: 

^  I  a  p  A  iTion  Market  appear  so  far  to  be 

there  are  a  lot  of  Orangemen  g  commercial  disadvantage, 
who  all  vote  Tory.  (Remember  as  Chancellor  of  the  Exchequer 
L.O.L.  No.  1  is  located  in  Selwyn  Lloyd  pointed  out  in  pre- 
Brockville)  Fulford  has  com-  senting  the  new  budget  to  the 

manrted  the  recnect  and  an-  ^ouse  of  Commons,  this  prosper- 
mand^  the  r®®p®c  and  ap  ity  does  not  rest  on  a  secure  base. 


no  serious  effort  to  dictate  the  conduct  proven  the  point. 


have  all  thc  limelight,  the  cons- Lariy  years  of  the  current  cen-  failures  in  its  space  efforts  which 


of  a7o7o“iito“memberir  Montreal'ora  ''■”Nortii'ern'’”Eiectric  has.  over  the  past  f"'  '"’a'LofaHwS  1!?  L’mTshi  “»‘'thin‘’r?oTtl,em"  ““LT  c™i™o!ton  ”th”e' 

Montreal  member  in  Toronto.  This  is,  of  five  years,  bought  or  manufactured  in  Jhei'' ^®"^  ^  ^  ^  ^ is  closed  today.  The  country  is  no  not  so  serious.  ...  Stanton  was  a  likable  guy  who  ^7orn?is  showing 

course,  the  way  it  should  continue  to  be.  Canada  finished  components  and  mate- ,  u  ■  . '^'''7  u  ti  VeAlniLi  Vah  had  no  presence  but  pleased  One  ^rmanent  handicap  is.  of 

To  expect  that  it  would  be,  however,  rials  previously  imported  to  an  annual  So  much  for  the  imminent  The  sale  has  been  closed;  only  broken  down,  the  mechan  c  farmers  Fulford  was  and  course,  the  fact  that  British  in¬ 
is  to  expect  too  much.  The  competition  value  of  nine  million  dollars.  This  diver-  danger  of  an  invasion  of  Europe’s  the  process  of  delivery  is  being  scientific  advancement  Is  stymie  ^  ^g^j  g  dustry  must  import  nearly  all  its 

between  the  two  exchanges  has  now  be-  sion,  he  said,  was  achieved  without  in- Off  Shore  islands.  delayed.  That  delivery  could  be  by  mistakes,  not  m  theory  but  in  Liberal  counsels  .5®^  P"®®^ 

come  a  real  and  tangible  condition.  Mont-  creased  cost.  On  the  contrary,  it  produced  A  somewhat  greater  measure  stopped  if  only  the  men  in  ^wer  manufacture;  the  country,  its  Parliament,  but  have  "madeV  easier^  buffaSv 

real  is  vigorously  pursuing  every  avail-  annual  cost  reductions  amounting  to  $2.8  of  cranial  weariness  must  have  realized  that  they  are  patsies;  eyes  well  !''®*"®^  ®"  ®  "®'y  ®ould  not  live  down  this  trube-  equipment  has  to  b^  maintain^ 
able  course  of  action  in  its  efforts  to  rfe-  million  in  terms  of  1961  requirements.  happened  in  Washington  where  and  if  only,  knowing  it,  they  had  tier  of  social  welfare,  is  supping  aversion  to  a  city  slicker.  a  state  of  utmost  modernity, 
cover  its  once  pre-eminent  position  as  an  Admitting  that,  in  many  Instances,  young,  if  no  longer  youthful,  the  courage  to  clean  house.  into  a  position  that  would  nriake  ^  .phis  year’s  budget  has  special 

industrial  market.  It  has  seized  the  initia-  Canadian  producers  will  be  hard  put  to  Kennedy  must  rapidly  be  dis-  one  can  hardly  expect  an  ultra  many  another  one  ashamed  to  taxes  to  encourage  autoniation. 

live  from  Toronto  and  gives  every  indica-  match  foreign  costs,  he  went  on  to  say,  covering  that  he  too  can  be  led  liberal  administration  such  as  .suffer  equal  shortcomings.  knows’’  nnapr^'^oai^tLAiiPh  tavati^n  tA 

tion  of  keeping  it  for  some  time  yet  to  “My  point  is  that,  if  we  look  hard  enough  down  the  garden  path  by  the  Kennedy’s  to  go  the  whole  hog  in  Does  one  not  ®8ree  that  t^he  .^8^  consumption  in  fa’vor 

come.  Toronto,  in  contrast,  is  undergoing  and  work  energetically  at  it,  we  will  find,  “permanent  establishment,  just  its  investigations,  then  to  act  on  time  has  come  to  look  closely  not  exports  abroad, 

the  sort  of  re-appraisal  which  was  forced  as  my  company  and  some  other  com-  as  the  whole  country  has  been  its  findings;  which  would  prob-  only  into  the  Dulles  CIA  menage,  rnmna\an  On  the  whole  the  British  can 


well,  and  although  personal  in- 


,  .  ,  ,  .  taxes  to  encourage  automation, 

lund  in  Leeds,  and  who  jg^j  ^,j„ 

iiows?  j  power,  again  through  taxation,  to 

Anyway,  the  Liberals  feel  they  limit  home  consumption  in  favor 


On  the  whole  the  British  can 


on  Montreal  a  few  years  ago. 

There  is  a  demonstrable  need  for  the 


panies  have  found,  that  there  are  many  misled  since  God  knows  when,  ably  .shake  a  fair  portion  of  politi-  but  into  the  whole  set-up  that  has  „  ,  ’  interestins  ■’^®''^'®y  ‘*’®'''  ®®®"®my  with  satis- 

more  possibilities  for  economical  manu-  ❖  «  ❖  cal  society  to  its  bones.  been  inherited  over  the  years  [^®A‘®®.”'’®''.5*1®  Pr®®^®?®,.  ®5^’’* 


mere  is  a  nemonsiraoie  neea  lor  me  more  possiuiiiiies  loi  eeuiiuiiiieai  iiiaiiu-  v  v  v  eai  sia-iciji  lu  ns  uuuca.  .....w.wv.  . .  thing  of  all  is  this— do  the  Social  na  t  t  n  vp  nH  Th 

two  exchanges  in  Canada  but  they  can  facture  in  Canada  than  we  might  think.”  only  in  the  war  against  the  The  tongues  of  the  men  who  from  people,  thoroughly  discredi-  P  s  e  ar^s  a  wi  ^ome 

exist  in  a  manner  which  serves  their  pur-  There  are,  of  course,  some  industries  Nazis  were  the  United  States  could  do  it  are  confused  and  their  ted  like  the  old  state  department  8et  nack^aga.n,  not.  77®^®"^-^"^'  That  thi^» 


poses  and,  more  important,  the  purposes  that  have  problems  peculiar  to  themselves  permitted  to  go  all  out.  Since  brains  are  heavy  with  befuddle- hangers-on,  but  able  to  bounce  Kenneth  *  Hammill  More  MP  progress  has  taken  place  under 
of  the  investment  public,  only  if  firmer  which  make  necessary  a  certain  degree  of  then  the  country  has  been  shack-  ment  and  with  fear.  Let  anyone  back  into  positions  of  prominence  Kggjgg.  ^g^o  or  sacrificial  ®"  ®®''’®®  pf  9°"®®®''®' 

ground  rules  for  their  competition  are  co-operation  from  both  labour  and  the  led.  its  tongues  confused  and  just  hint  that  something  smells  because  the  only  thing  they  ap-  «  .  .  live  governments,  coincidence  or 

developed.  An  appropriate  area  for  dis-  federal  government  if  they  are  to  be  its  brains  made  heavy  with  be-  badly  and  he  is  at  once  assailed  pear  to  have  is  the  right  spon-  _  socialist  vou  would  H?al  ‘fap7in"’Sta7mla? 


cussion  between  the  two  exchanges  would  solved.  It  is,  however,  reasonable  to  fuddlement.  as  a  fascist  and  a  crackpot,  as  sorship?  regard  the  handsome  Re-’ina 

be  just  what  the  terms  of  reference  ought  assume  that  many  companies  could,  with  u  has  been  said  of  Eisenhower  we  have  said  here  once  before.  Have  a  look  at  that  sponsorship,  ^  ^ 

to  be  in  matters  which,  like  the  Toronto  benefit,  give  ear  to  the  suggestions  of  that  he  should  not  just  stand  That  the  word  fascist  simply  has  some  day.  And  not  just  in  the  ^ 

prohibition  of  the  Monthly  Payments  these  two  company  executives.  there,  but  do  something.  Kennedy  no  meaning  does  not  matter,  it  United  States,  either. _  mn^iprvativp  nr  mavhe 


prohibition  of  the  Monthly  Payments  these  two  company  executives. 
Plan,  affect  the  members  with  seats  on  - 

both  exchanges.  ConctructivP  HaIh 

What  is  eventually  decided  will,  of  V-OnSTrUCTIVC  neip 

course,  pretty  well  depend  upon  the  mem-  Of  "Handouts" 

bership  itself.  That  fact  is  often  forgotten. 

The  exchange  is  only  as  strong  and  vital  B  is  hardly  fair  to  shrug  c 
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(Continued  from  page  1) 

The  exchange  is  only  as  strong  and  vital  B  is  hardly  fair  to  shrug  off  the  re-  century  ago  would  be  as  absurd  doing.  take  this  scat  if  they  are  going 

as  its  members  care  to  make  it.  The  mem-  marks  of  Premier  Robichaud  of  New  in  this  day  and  age  as  it  would  Say  the  Social  Credit  —  here  to  vindicate  their  boast  and  re- 
bers  now  have  to  decide  for  themselves  Brunswick  during  the  past  week  in  dis-  be  to  hire  a  balloon  in  Montreal  we  begin  our  comeback.  deem  the  poll-takers.  This  is 

wherein  their  respective  interests  lie.  cussing  the  question  of  federal  aid  as  just  to  go  to  Winnipeg.  So  everybody  is  optimistic,  not  going  to  be  easy.  Pearkes 

Competition  between  the  two  exchanges  one  more  “bleat”  from  the  Maritimes.  Government  is  big  business  But  wearing  a  permanent  fur-  last  time  took  the  seat  with  a 

in  healthy.  The  problem  will  be  to  keep  There  is  much  to  be  said  for  the  conten-  these  days.  Long  since  has  row  on  their  collective  brows  record  14,013  majority.  That’s 

it  80.  tion  of  the  N.B.  Premier  that  when  de-  Britain  found  out  that  it  takes  are  the  solons  who  take  the  a  lot  of  votes  to  overcome  in 


take  this  scat  if  they  are  going 
to  vindicate  their  boast  and  re¬ 
deem  the  poll-takers.  This  is 
not  going  to  be  easy.  Pearkes 
last  time  took  the  seat  with  a 


K!!j 


I  mands  for  federal  aid  come  from  the  a  lot  of  time  in  Parliament  to  polls.  These  professional  poll-  three  years.  This  seat  has  not 

A  Financial  Rpcnoncihilitv  Maritimes  they  are  referred  to  as  requests  do  this  legislative  chore,  and.  tical  pulse  takers  have  claimed  gone  Liberal  since  1940  when 

I  Iiiaiibiai  ixcspuiiaiuilliy  “handouts”  whereas  aid  to  provinces  as  a  result,  Parliament  sits  all  that  their  vote-taking  in  ad-  Alan  Chambers  took  this  same 

Law  For  Quobec  Brunswick  is  designated  as  the  year  round  in  London.  This  vance  is  almost  infallible.  Well,  approximate  area  with  some- 

a  “contribution  to  national  development.”  is  to  suggest  that  we  have  got  now  we’ll  see.  If  the  vote  on  thing  to  spare  before  it  was 
There  is  considerable  satisfaction  in  There  is  some  significance  in  the  fact,  to  change  our  hours  and  ways  May  29  i.s  at  variance  with  “re-distributed”, 
general  insurance  circles  over  the  bill  not  mentioned  by  Premier  Robichaud,  of  work.  We  may  have  to  pay  their  pre  -  election  statis-  The  seat  is  Social  Credit 

now  before  the  Quebec  Legislature  which  that  the  government  in  Ottawa  has,  only  the  members  more,  and  we  tics,  then  out  the  window  may  provincially. 
provides  for  a  financial  responsibility  law  during  the  past  few  weeks,  been  forced  may  have  to  work  them  in  80  the  polls,  if,  on  the  other  ❖  «  4* 

as  applied  to  motorists  in  the  province,  to  refuse  pleas  from  both  Montreal  and  shifts,  or  try  the  stakhanovite-  hand,  the  vote  sustains  the  pre-  Down  in  Restigouche-Mada- 

Over  a  long  period,  the  automobile  insur-  Toronto  for  financial  aid  for  subway  pro-  stretch-out.  election  polls,  then  you  could  waska,  where  the  crazy  thing 

ance  companies  and  those  interested  in  jects.  This  is  in  contrast  to  recent  requests  u  seems  we  shall  have  to  say;  out  go  the  elections!  is  the  commonplace,  and  the 

highway  safety  have  been  pressing  for  on  the  federal  government  from  the  change  our  antiquated  legis-  For  this  writer,  the  most  loons  thereabouts  boast  of  liv- 
legislation  along  these  lines  without  sue-  Maritime  provinces  for  financial  aid.  lation  modes  and  get  down  to  interesting  of  this  quartet  of  ing  in  the  Kingdom  of  Mada- 

cess.  Quebec  has  been  almost  alone  in  What  they  have  been  asking  for  is  help  assembly  line  law  making,  contests  is  Esquimalt-Saanich.  waska,  the  Conservatives  have 

having  no  financial  responsibility  legisla-  in  establishing  new  industries  which  Members  will  have  to  move  to  The  Conservatives  have  entered  stumbled  on  a  real  good  sen- 

tion  on  its  statute  books;  and  this  fact,  it  could,  and  would,  be  established  were  Ottawa  with  their  families.  If,  George  Chatterton,  Reeve  of  sible  candidate.  That’s  a 


0*1  Itm  prMpMtH*  asd 
SZ-yaar  racord  ham  any 
InvttImanI  Daalar  ar  Brakar 
ar  aiof  Hik  la 
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Retirement  income? 


go  the  polls.  If,  on  the  other 
hand,  the  vote  sustains  the  pre¬ 
election  polls,  then  you  could 
say;  out  go  the  elections! 


❖  «  4* 

Down  in  Restigouche-Mada- 
waska,  where  the  crazy  thing 
is  the  commonplace,  and  the 


For  this  writer,  the  most  loons  thereabouts  boast  of  liv- 


has  been  charged,  accounted  in  no  little  the  productive  facilities  available 


on  the  other  hand  the  boys  Saanich;  the  Liberals  have  switch.  He’s  Edgar  Fournier. 


degree  for  the  unenviable  record  of  the  The  Atlantic  Provinces  Economic  want  to  keep  the  nuptial  couch  selected  an  unknown  by  the  Fournier  is  a  former  hydro 
province  in  the  matter  of  highway  acci-  Council,  which  was  formed  early  in  the  back  in  Red  Deer  or  Yellow  name  of  David  Groos,  retired  minister  in  the  last  Conserva- 
®^®Bts.  1950s  to  take  steps  for  the  expansion  of  Grass  or  Whitemouth  then  they  naval  captain;  the  CCF-New  tive  cabinet  of  Hon.  Hugh  John 


In  one  of  his  first  pronouncements  the  Maritimes  economy,  has  been  doing  are  stuck  for  a  lot  of  travel  Party  are  going  witn  uien  riemming.  me  L.iDerais  con- 

following  his  accession  to  the  Premier-  quite  a  job  of  late  in  developing  new  fees.  Hamilton,  part  time  social  cede  that  Fournier  is  a  tough 

ship,  Mr.  Lesage  promised  that  financial  markets  for  the  products  of  the  area.  No  longer  can  we  dribble  welfare  worker  and  proprietor  of  man  and  will  be  hard  to  beat, 

responsibility  legislation  would  be  insti-  Through  the  sponsoring  of  trade  shows,  and  dawdle  and  drool  and  an  11-acre  flower  farm;  while  The  Grits  are  running  J.  E. 

tuted  by  his  government  Considering  his  the  stirnulating  of  a  domestic  market  in  doodle  through  a  session  of  George  Hahn,  former  MP  from  Dube,  who  got  here  as  an  in- 

other  responsibilities  since  then,  it  has  the  Maritimes  for  their  own  products  and  Parliament.  Our  laws  are  too  1953  to  1957  in  New  West-  dependent  Liberal  after  having 

not  taken  very  long  for  his  promise  to  be  other  activities,  there  has  been  an  up-  important  and  our  country  too  minster,  is  on  the  Social  Credit  once  flirted  with  Social  Credit 

implemented.  In  this  connection  it  must  surge  in  the  economy  of  the  region  during  big  to  preserve  any  longer  the  ticket.  If  Hahn  wins,  he  may  and  having  also  tried  Toryism. 


Party  are  going  with  Glen  Flemming.  The  Liberals  con- 
Hamilton,  part  time  social  cede  that  Fournier  is  a  tough 


an  11-acre  flower  farm;  while 
George  Hahn,  former  MP  from 
1953  to  1957  in  New  West- 


The  Grits  are  running  J.  E. 
Dube,  who  got  here  as  an  in¬ 
dependent  Liberal  after  having 
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rfii  ^  Premier  has  lost  the  past  two  years.  illusion  that  we  are  running  be  made  Social  Credit  national  This  seeming  madness  is  in 

little  tiiBe  in  making  good  on  practically  In  the  light  of  this  it  is  unfair  to  meet  Parliament  like  a  gent’s  club,  leader.  character  in  Restigouche-  Mada- 

all  of  his  pre-election  and  post-election  requests  for  aid  from  the  Maritimes  with  Ottawa  is  a  serious  place  with  The  SC’s  are  very  anxious  waska  where  j.  c.  Van  Horne, 
promises.  the  facetious  answer  that  “the  Lord  helps  serious  work  to  do.  Canada  to  get  this  seat.  This  will  once  the  recently  retired  Conserva- 


be  made  Social  Credit  national 
leader. 


This  seeming  madness  is  in 
character  in  Restigouche-  Mada-- 


promises. 


Ta  IViA  a..aaI  Af  iUA  1  •  1  1-  7, - , — ^  r SCnOUS  WOFIi  IQ  QO.  WanaUd  V.*  A**.  - - 

in  ine  event  ol  the  legislation  now  those  who  help  themselves.”  They  have  needs  all  the  time  our  legislators  more  give  them  national  re-  tive  MP  was  a  likable  a 

before  the  Lepslature  being  brought  into  been  doing  just  that  in  the  Atlantic  prov-  have;  the  government  is  no  presentation  in  the  Commons,  turncoat  as  you  could  find, 

effect  without  any  significant  change  in  inces,  and  they  have  established  the  right  longer  a  spare  time  hobby,  and  entitle  them  to  free  time  Anyway,  we  have  a  geograph- 

its  provisions  the  general  insurance  com-  to  say  to  Ottawa  that  any  aid  extended  But  in  fact  Canada  is  beginning  on  ine  CBC.  ical  rivalry  here,  for  Fournier 

P®Bies,  tne  Quebec  safety  League,  and  to  them  in  building  factories  that  would  to  look  as  if  it  was  indeed  a  Tour  correspondent  has  one  comes  from  the  St.  John  River 
other  institution.s  and  organizations  in-  enable  production  facilities  needed  to  hobby  for  legislators.  ^>et  lined  up.  Bruce  MePhil-  valley,  and  Dube  is  from 

terested  in  PiJbl^  should  be  erninenUy  meet  the  demand  for  products  that  has  4*  ❖  4*  lips,  MP  for  Victoria,  BC,  has  Campbelltown  on  the  Baic  des 

satisfietl.  In  addition  to  the  financial  been  built  up  through  the  efforts  of  Big  news,  trans  Canada-wise,  bet  that  Hahn  will  be  the  low  Chaleurs.  This  could  be  close, 

responsibility  features  of  the  legislation  APEC  and  other  means  would  indeed  be  is  the  string  of  four  by-elec-  man  of  the  four.  Your  corres-  <•  4*  4* 

Pf0P9®®°  Act  will  provide  for  an  un-  a  contribution  to  national  development.  tions  announced  for  May  29.  pondent  is  betting  that  Hahn  As  to  Kings,  Tom  Kickham, 
satisfied  judgment  funii— as  now  exists  in  It  is  true  that,  in  the  past,  the  Atlantic  Say  the  Liberals  —  if  we  will  finish  among  the  first  three,  farmer  and  extrovert  and  twice 
u-1-f ^  "^“*1  financial  responsi-  provinces  have  been  forced  through  can’t  take  them  all,  we  lose.  Whether  Mr.  McPhillips  will  an  MP  for  the  Liberals  in  1949 


Your  correspondent  has  one 
Ijet  lined  up.  Bruce  McPhil¬ 
lips,  MP  for  Victoria,  BC,  has 
bet  that  Hahn  will  be  the  low 


ical  rivalry  here,  for  Fournier 
comes  from  the  St.  John  River 
valley,  and  Dube  is  from 
Campbelltown  on  the  Baic  des 
Chaleurs.  This  could  be  close. 

4*  4*  4* 

As  to  Kings,  Tom  Kickham, 


bility  legislation  on  their  books 


economic  circumstances  to  seek  federal  Say  the  Conservatives  —  take  out  insurance  and  personal-  and  1953,  has  the  Grit  nomina- 


Ul  very  real  importance  to  the  auto-  handouts.  At  the  same  time,  the  fact  can  these  elections  don’t  count,  the  ly  participate  in  the  campaign  tion.  Conservative  nominee  is 

denied  that  the  area  is  not  the  Grits  can  win  the  by-elections,  is  not  known.  It  is  just  pos-  expected  to  be  the  widow  of  the 

provides  that  this  fund  only  one  in  the  country  which  has  done  we’ll  take  the  general  election  sible  that  he  may;  after  all,  late  Col.  John  Augustine  Mac- 


will  be  administered  hy  a  public  corpor-  so.  Even  the  big  “have”  provinces  of  On-  again  next  time.  two  bits  is  quite 

ation  representative  of  the  insurance  in-  tario  and  Quebec  have  not  been  back-  Say  the  CCF  —  This  is  when  lawyer  these  days, 
terests.  This  is  in  contrast  to  the  provi-  ward,  on  occasion,  in  asking  for  handouts,  we  shall  see  how  well  we’re  The  Liberals  sa; 


two  bits  is  quite  a  sum  to  a  donald,  and  mother  of  four. 


are  a  keen  socialist  you  would  tical  fact  in  Britain  today, 
regard  the  handsome  Regina  —  New  York  Herald  'Tribune 
business  man  a.s  a  fall  guy.  — — — — — 

On  the  other  hand,  if  you  are  a 

real  Conservative  or  maybe  Inquire  abouf 
even  a  Liberal,  you  will  put  THE  MBEE 

him  down  as  a  Giant  Killer.  ■  ■■■  leBww 

Giant  Killer  or  Sacrificial  KBBIF'  ^  ^ 

Goat,  More  finds  himself  in  the 
national  limelight  because  Hon. 

’Thomas  Douglas,  Premier  of  III 

Saskatchewan,  has  elected  to  ^  -  ^ 

run  for  Parliament  when  he  is  PlAW 

selected  leader  of  the  New 

pgj.(y_  I  0*1  Itm  prMpMtH*  asd 

Normally  the  Holy  Man  from 
Weyburn  would  make  his  stand  ar  mo0  Htk  «a 

at  Mile  76.3  on  the  CPR  s  Por-  f  AIVIH  V 

tal-Moose  Jaw  branch,  except  %Alwllf ^DUllU%A 

that  he  cannot  very  well  run  | 
in  the  federal  constituency  of  | 

Weyburn  against  the  erstwhile  |  *— P— 

CCF  leader  Hazen  Argue  j  Retirement  income? 

Tommy  could  bump  almost  j 
anybody  except  his  rival  and 
the  present  federal  MP,  Mr. 

Argue,  who,  by  the  way, 

comes  from  Kayville.  has  an  JT' 

attractive  wife  called  Jean,  who  j  ^ 

Most  people  think  that  Doug-  j 

las  is  a  walk-over  in  the  Queen  ‘  y/f 

City  of  the  Plains.  Not  to  say  t  Ir 

More  and  the  Tory  hierarchy.  E 

They  figure  that  the  man  who  ^  I  ^  J  M 
changed  a  1957  CCF  majority  of  ^ 

2,105  into  a  Tory  majority  of  a 

an  astounding  12,035  in  1958,  1 

only  nine  months  later  must  be  \  * 

quite  a  guy.  But  if  this  block  j 

busting  result  does  not  prove  | 

anything,  More  and  many  other  E  J\ly.(inSWer  —  O 

Regina-ites  believe  that  Liberals  I  retirement  Savin^S 
will  support  More  against  ■  ^ * 
socialism.  I  PldtT  With 

Then  maybe,  just  maybe,  the  ^  IVyf /-^a.T'T'D  IT  A  T 
Claude  Ellis  CCFers,  who  seem  1  xvJtL«A.J-/ 

to  favor  him  as  a  candidate  if  I  '  I  Vj  t  tc'T’ 
there  is  to  be  a  CCF  candidate  I  ^  Company 

in  Regina,  will  turn  round  and  I  -  .. 

support  More  rather  than  Doug-  ■ 
las.  I  X  


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzvenforny,  C.A. 

BIRKS  BUILDING  , 

MONTREAL 


\My  answer —a 
retirement  savings 
plan  with 

Montreal 

TkusT  Company 
Offices  across  Canada 


iwyer  these  days.  The  record  of  wives  taking 

The  Liberals  say  they  must  over  after  their  husbands  is  un- 


ROSS,  TOUCHE  &  CO. 

Char‘0rad  Aceourrtantt 
TOUCHE,  ROSS,  BAILEY  &  SMART 
Charttnd  Actountanii 

SAINT  JOHN  0  MONTREAL  •  OTTAWA  O  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 
CALGARY  •  EDMONTON  •  VANCOUVER  O  VICTORIA 
Affiliottd  Firms  in  The  United  States  of  America,  Great 
Britain,  Australia,  Continantal  Eurepa  and  Mexico  . 

Correspondents  in  ether  countries. 


Blames  Out-Dated  Policies, 
Fiscal  Policies  For  Problems 

DuPont  of  Canada  Ltd.  and  The  positive  encouragement 
the  Canadian  economy  in  general  being  given  by  the  various  gov- 
are  in  for  “another  trying  year,”  ernments  in  the  Common  Market 
Herbert  H.  Lank,  president,  told  to  the  formation  of  larger  and 
Du  Pont  shareholders  at  annual  more  efficient  industrial  units 
meeting  during  past  week.  was  also  noted  by  Mr.  Lank. 

Stating  that  all  current  econ-  “Government  assistance,”  he 
omic  indicators  point  to  a  period  stated,  “is  frequently  granted 
of  difficult  business  conditions,  through  a  variety  of  incentives, 
intensive  competition  and  lower  including  a  flexible  system  of 
selling  prices  immediately  ahead  taxation  for  stimulating  econ- 
he  suggested  that  the  economy  omic  development.” 
is  likely  to  fall  far  short  of  its  increase  of  1,733.000 

potential.  Our  problems,  he  population,  he  noted  that  Can- 
said,  “are  not  transitory  or  e^e-  gjg-g  gross  national  product  in 
meral  •—  they  are  chronic.  The  constant  dollars,  is  now  only  6.6 
ways  and  ineans  of  solving  them  p^j.  higher  than  it  was  four 


Elected  Director 


are  known  but,  like  many  cures,  g-p  . 

they  take  courage  and  they  hurt.”  ,  . 

Blaming  outdated  fiscal  and  ^ ^ 
trading  policies  and  ineffectual  P annum  in  Sros-  D.inh  D  Brana 

tariffs  for  the  slow-down  in  the  "^Uonal  product  is  not  only  au  R-lph  D.  Brens 

growth  of  Canada’s  gross  na-  Ralph  D.  Brenan, 

tional  product,  the  Du  Pont  pre-  and  managing  director 

sident  said  that  the  kind  of  pol-  ®  n  f  Barbour  Company  Limi 

icies  that  nurtured  the  growth  ?  “‘£1*  John.  N.B.,  was  eleett 


1963  Production 
Advocate  Mines 


Copper  Rand  Is 
Reducing  Debt 

Policy  of  Copper  Rand  Chibou- 


Ralph  D.  Brenan 


TORONTO  —  The  Asbestos  pro- 

perty  of  Advocate  Mines  Ud.  wiU  Policy  of  Copper  Rand  Chibou- 
be  in  production  by  the  middle  gamau  Mines  directors,  E.  R. 
of  1963,  E.  R.  E.  Carter,  presi-  e.  Carter,  president,  told  share- 
dent,  told  shareholders  at  annual  3t  annual  meeting  is  to 

meeting.  Markets  for  a  consider-  criuino 

able  proportion  of  mine's  produc-  Pay  off  the  debt  before  p  g 
tion,  he  stated,  are  assured.  consideration  to  dividends.  Since 
Nio  firm  decision  has  yet  been  the  beginning  of  this  year,  he 
made,  president  states,  as  to  g  further  $700,000  of  debt 

whether  the  mill  will  have  an  .  redeemed  leaving  $7  - 

initial  capacity  of  3,000  tons  per  P®®"  redeemed,  leaving  a/, 

day  or  larger.  That  decision  is  000,000  outstanding, 
to  be  taken  early  next  year.  This  Pointing  out  that  first-quarter 
will  not  affect  the  overall  timing  results  will  be  available  in  May, 
of  start  of  production.  Mr.  Carter  stated  that  production 

The  1961  program,  meeting  was  approximated  that  for  corres- 
told.  will  include  engineering  work  ponding  period  of  last  year  at 
on  the  dock,  fibre  warehouse  and  7,300,000  pounds  of  copper,  8,500 
roads.  The  dock,  warehouse,  ser-  ounces  of  gold  and  26,000  ounces 
vice  buildings  and  access  road  of  silver.  Average  daily  milling 
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Natural  Gas  and  Products 
Sales  to  Reach  $270  Million 

Sales  of  Canadian  natural  gas  ability  to  compete  by  creating 
and  its  derivatives  arc  expected  inflexible  situations. 

three  billion  cu.  ft.  “Given  the  proper  climate,  in- 
. 'i  years.  Idustry  has  demonstrated  that  it 

This  total,  almost  exactly  equal  can  work  in  the  national  inter- 
lo  Canada  s  total  production  of  gst.” 

crude  oil  and  natural  gas  liquids  Noting  that  competition  for 
during  19M,  should  be  contribut-  available  markets  for  petroleum 
ing  nnore  than  $270  rnillion  to  the  I  products  is  continuing  to  exert 
Canadian  economy  by  I9te,  E.  j  pressure  on  profits  in  refining 

of  The  and  marketing  operations,  he 
Co.  Ltd. ! said  the  return  on  capitk  invest- 
annual  meeting.  ied  in  these  operations  is  still  at 

British  Arncricdn  is  one  of  the  an  nnsdtisffletorv  Ifivpl 
L.  R.  Woolsey  holders  of  natural  gas  |  %e  indS^thT  increasing 

reserves  in  Western  Canada  and ,  pressure  on  profits  might  result 
The  British  American  Oil  Com-  ^  sound  position  with  re- 1  jp  an  increase  in  cost  to  the  con- 


viee  uuiiuiii£a  anu  ivau  qi  Silver.  Average  oaiiy  nimuig  - - -  ,  .  .. 

are  to  be  under  construction  with  rate  was  1.642  tons.  Copper  and  pany  Limited  announces  the  ap-'^™  m  cruae  on  reserscs.  nc.gumer. 


ciHanf  «aiH  fhai  f  Ha  kind  of  Dol-  Rarhniir  Tninnanv  T  imitad  .Saint  ’ -j'lrir »  a  non.*,,;;  Exploration  and  development  -  capaoie  01  acnicvement,"  Put,i 

r£\ba?  nt'JuJS  Vhe'".  Sol  n?nV^ar!  Jeht^N.^w^  e“ to"' hi  “rwitVrroSnVreXe"  A  "S  of  Penzance.  Saskat-  1961  target  levels  for  expand 

of  our  primary  industries  and  f  board  of  directors  of  Wo^s -gggjQp  (j,  5  qoo  tons.  This  year’s  begun.  One  drill  hole  chewan,  and  an  engineering  grad- markets  in  Ontario  present 

permitted  us  to  live  richly  off  the  hets  —  either  abroad  or  at  home,  ^janufacturing  Company  Limited  exploration  will  emphasize  recon-  west  drift  of  the  mine  ^  University  of  Saskat-  major  problems  in  rear- 

.^^imple  export  of  our  natural  re-  and  The  Wabasso  Cotton  Com- 2°ance  suTvVs  veturned  exceUent  copper  and  ^ai.  Mr.  Ksey  joined  the  rangement  of  established  supply 

sources  were  no  longer  adequate,  achieve  that  objective.  ipany  Limited  at  the  annual  meet-  pj  Advocate  '  concess^n^  in' 1949.  has  served ‘™s  which  cannot  be  worked 

These  policies,  he  indicated.  Possible  Remedies  ing  of  the  companies  on  April  stockholders  approved  an  in- n  ^  ^  ^  i  ^i^l,\  »n  several  key  positions,  includ- , 

do  not  serve  well  because  “si-  Mr.  Lank  said  Canada’s  de-  f^th.  .  ,  '  _  |crea1ein%h1UrTto'sevenfrom  [£^»^  Di^“ 

milar  resources  are  constantly  ficit  on  international  transactions  Mr  Brenan  is  also  a  director  five  to  make  possible  represent-^  ‘  P  Manager  of  Operations  and  Direc- R  y  ,^ 

being  turned  up  in  many  parts  y^as  increasing  annually  at  an  of  Fraser  Companies  Limited,  ation  on  the  board  of  the  financ-  R  current  or  better  copper  gf  Direct  Sales  for  British ^  ij 

of  the  world  and  improved  trans-  average  rate  of  105  per  cent.  To  the  Bank  of  Montreal  and  a  num-  ing  group.  New  directors  elected  prices  prevail  for  the  rest  of  American.  | companies,  nc  .saia  incy  could, 

portation  makes  them  readily  ac-  stem  this  “disastrous  tide,”  he  ber  of  other  Canadian  corpora-  are  Roger  Hackney.  Karl  V.  Lin-  1961.  Mr.  Carter  said,  the  com- - nf  ■ 

cessible  at  low  cost  to  every-  insisted  it  would  be  necessary  tions.  dell.  Ernst  Schmidheing  and  Pany «  f'nanc'.?!  Pos't'O"  should  lnv«**m«nf  i 

one.”  .  ,,  .  for  Canadian  industry  to  win  a  -  Andre  Emsens.  'mprove  steadily.  _ 

Pointing  to  the  embargoes,  bigger  share  of  its  domestic  B.C.  LUMBER  OUTPUT  _  _  ReCOmmendOtlOns  .re-selicrs. 

quotas  and  other  blocks  against  market.  OTTAWA-Production  of  sawn  aluminium  ltd.  Maritlmoc  Minmn  -  Orderly  Expansion 

Canadian  exports,  he  criticized  Reducing  the  external  value  of  lumber  and  ties  in  British  Colum- "  mmiliy  “New  Brunswick”  A  prospectus  Mr.  Loughney  cautioned  that 
the  granting  of  generous  con-  our  currency  and  granting  taxa-  bia  dropped  two  per  cent  in  Feb-  un<i«r  th*  compAny’s  opuon  pUn  >mi  UmllAr  available  discussing  this  pro-  gxpasion  of  export  markets  in 

cessions  by  this  country.  tion  relief  and  rapid  write-off  ruary  to  440,227,000  board  feet  niyilCI  vince,  from  Dominion  Soeoritios  United  States  must  be  pro- 

A  Team  Effort  were  indicated  as  some  of  the  from  449,088,000  a  year  earlier.  3o,5%.939  inarcf  oiustanding.  j  -  Corp.  Ltd.  Toronto  in  connection  p^^jy  timed  and  in  an  orderly 

After  calling  for  greater  self-  means  by  which  Canadian  indus-  ^  .  ■  . -  .  ^1— Mariiimes  Mining  Corp.  reports  with  the  new  and  refunding  issue  manner,  in  order  to  avoid  dis- 


capable  of  achievement,’ 


I  companies,  he  -said  they  could, 
I  be  attained  only  through  co- 
j operative  striving  of  producers,! 
[refiners,  marketers  and  fuel  oil' 
!  re-sellers.  ' 


share  purchase  plan.  There  are  now 
'  30, 5%, 939  shares  oulslanding. 


Interest  by  Canadians,  he  empha- 1  tries  could  be  made  more  com-i 
sized,  that  “Canada’s  strength  j  petitive.  T^l 

abroad  is  dependent  on  her]  To  help  arre.st  the  outflow  of;  I  P  I 

strength  at  home.”  1  “educated  young  people,”  Mr. 

Stressing  the  need  for  “more  Lank  suggested  that  research  ex- 1  ¥ 

concentrated,  co-ordinated  co-  penditures  be  regarded  as  a  i  II  IH  11 
operation  for  the  future”  and  “a  double  charge  against  income,  j  M 

revived  sense  of  national  pur-  Sales  by  Du  Pont  in  the  ' 
pose.  quarter  of  1961  were  slightly! 

He  agreed  that  "clearly  defined  more  than  two  per  cent  above 
national  objectives  and  the  capa-  those  for  the  corresponding  per- 
city  of  government,  industry  and  iod  of  last  year,  but,  “much  the  'g'"  surpass  r 
labour  to  work  together  to  same  pricing  and  competitive  ArSi»?C(in.*"T*icphone  ci 
achieve  them”  were  primarily  problems  remain  this  year  as  Argus  cwp  r 
responsible  for  the  resurgence  in  existed  in  i960,’'  warned  Mr.  IJ"}* 

Europe.  iLank.  Aunor  gow 


DIVIDEND 

DECLARATIONS 


andPanys  iinanciai  posmon  snouia  ^Li.vnit,,  am 

improve  steadily.  Investment  I  refiners,  marketers  and  fuel  oil 

-  Recommendations  [resellers. 

Maritimes  Mining  -New  Brunswick**  a  prospectus  Mr.^Loughney  cautioned  that 

n  >mi  P|>M«||irtinn  Hinlior  '®  available  discussing  this  pro-  expasion  of  export  markets  in 
."JSJ  r  rOaUCTIOn  nigner  vince,  from  Dominion  Soeoritios  S,3jgj.  ^e  pro- 

_  _  Corp.  Ltd.  Toronto  in  connection  p^riy  timed  and  in  an  orderly 

==*  Mariiimes  Mining  Corp.  reports  with  the  new  ^d  refunding  issue  nianncr,  in  order  to  avoid  dis- 
copper  production  of  6,434,200  20  year  SF  debentures  cui^  location  of  markets  for  U.S.  do- 

pounds  in  the  three  months  end-  rently  offered  M  98.50  to  yield  mpgUc  production, 

ed  March  31,  1961.  5.88%  (Address  Dominion  Swuri-  jjg  ggj^j  Canadian  produ- 

M.  J.  Boyler,  president,  stales  {jf® , ^  ing  industry  and  Government 

first  quarter  operating  profit  w®®'>  authorities  should  oppo.se  strongly 

would  amount  to  $373,915  at  26  v  .  .  gny  export  proposal  which  would 

cents  per  pound  copper  or  $495,-  ‘Mohn  Labatt”  McLeod,  Young,  result  in  flooding  of  market 
iHTrrJ  902  at  28  cents  copper  Weir  &  Co.  Ltd.  Toronto  have  areas  in  the  United  Stales  with 

During  the  quarter  ’  company’s  ?  P>’0-spectus  on  this  company  exports  of  natural  gas  liquids 
n  ?.  mill  averaged  2,417  tons  per  day  fhe  additional  from  Canada 

,s  and  operating  costs  were  $3.87  serial  debentures  whmh  are  cur-  Speaking  as  a  bu.sinessman, 
per  ton  rently  offered  at  99  to  yield  Mr.  Loughney  suggested  that  fur- 

.*0  ,  ,  ,  ,  ,  5.83%  (Address  McLeod,  Young,  ther  controls  would  not  solve 

fio  in  the  lirst  quarter  01  ^gj^.  ^  50  street  Canada’s  economic  problems, 

75+  m  West.  Toronto.!  because  they  tend  to  destroy  the 

5.963.400  pounds  with  the  mill  - - - - - 


PLAIN 

or  FILTER  TIP 
CIGARETTES 


THE  OIL  MARKET 


Tronsoctiont  on  Toronfo  Stock  Exchongo 

(Cloflnff  qaotitlonB.  April  2S.  1961) 

High  Low  Close  I  Sales  Stork  H 


B.A.  Oil  l.ftO 

B.C.  Forest  Prods  . 50 

Bank  of  Montreal  .  1.00 

,  Bank  of  Nova  Scotia .  2.20 

Banque  Cdn.  Nationale  I. SO 

Bathurst  Power  A  Pap  Cl.  *'A'*  2.00 
Stanley  Bri>ck  CI.  ‘B’  .40 

Bulloch's  Ltd.  Cl.  “A"  "Sa"  50 

Bulloch’s  Ltd.  Cl.  “B”  ’’Sa”  ..  .3S 

Bulolo  Gold  Sa.  ...* 


Can.  A  Dorn.  Sugar 
High  Low  Close!  C*n»5a  Cement  C 
— - _  Canada  foils  C 


2,000  Acme  Gas  .13  .12  .12 

2073  A1  Rox  20  .20  .20 

13,040.Alminex  2.03  2  00  2.00 

31,133;Am  Leduc  .12  .09  .10 

100  Amurex  .3  33  3.33  3.33 

2,000:Anchor  .00  .07W  .07’ 

31,003  Asamera  ..31  .42  .4A 

3.700  BaUey  S  A  8.2.3  7.90  7.9.3 

130  Do  pr  19.62  19.62  19.62 

340  Do  SH  pr  22.50  22.00  22.00 

4.700  Banff  1.13  1.00  I.OO 

30.000  BaU  ngVs  .0733  .07 

700  Bralsa  .40  .40  40 

SOOBriUIta  2.70  2.50  2.50 

3,900  CaUlta  .39  .37  .38 

S,O20Cal  Ed  18.25  17..50  17.25 

2,400!Calverl  .29  .28  .28 

4,119  Camerina  1.55  1.41  1.51 

•12,000 C  Oil  Lds  1.24  1.20  J.20 

15.9501  Do  wU  .15  .10  .11 

32,600  CS  Oil  wf«  22  15  .15 

2J21CS  Pete  3.35  3.10  3.15 

8,200  C  Chiefta  .90  .75  .  75 

5,130  Cdn  Dev  4..3S  4.20  4.20 

03.003 C  Ex  Gaa  1.76  1.60  1.65 

7,023'C  High  Cr  28  .26  .27 

4.0as'c  Homeatead  1.27  1.15  1.13 

7.766  Cdn  NW  .22  .183a  .22 


1.100  C  WUliaton 
3SJ68'Cent  Del 

8,400'CI*arter  Oil 
lOO  Com  Pete 
26.003C  Dragon 
2,050  C  East  Cr 
6.400'C  Mic  Mac 
735  C  West  P 
9.587  DevPal 
2,430  Dome  Pete 

3.100  Duvex 
3A23Fargo 

87S  Fr  Pete  pr 
1,89S  Gr  Plains 
7,345'Home  A 
4,903  Do  B 
7,152  H  B  Oil  G 
4, 500' Jump  Pnd 
3.800  Jupiter 
89,100  LI  Pete 
7.000  Long  Point 
1,500  MaJUans 
13,600  Marigold 


12  .12  .12  1,000  Mayfair 

,20  .  20  ,  20  18,380  .Medal 

.  «  /u.  •  23,300  Midcon  ' 

2.03  2  00  2.00  5_j55 

12  .  09  .10  .38.400  Nat  Pete 

3  35  3.35  3.35  10.000  N  Concord 

.08  .07W  .07'a  32,700  N  Coot 

.31  .42  .4A  IsOOON  Davies 

8.25  7.90  7.95  •'>•750  Northcal 

19.62  19.62  19.62  1.170  NC  Oils 

22.50  22.00  22.00  3,330  Do  wis 

1.13  1.00  1.00  43,900  Northid 

OSW  .n7V4  .0714  2.800  Okalta 

.40  .40  40  14,268  Psc  Pete 

2.70  2.50  2.50  1.520  Do  w 

..39  .37  .38  .34.000  Pamoil 

18.25  17..50  17.25  13.200  Permo  pr 

.29  .28  .28  1,400  Peruv  Oils 

1.55  1.41  1.51  57,375  Petrol 

1.24  1.20  1.20  12.090  Phillips 

.15  .10  .II  38.950  Place 

22  15  .15  5.400  Ponder 

3.35  3.10  3.15  600  Prairie  Oil 

.90  .75  .  75  212,847  Provo  Gas 

4..3S  4.20  4.20  1,687  Quontn 

1.76  1.60  1.65  7,000  Ranger 

28  .  26  .  27  4,500  Reef  Expl. 

1.27  1.15  1.15  4A47  Rocky  Pete 

.22  .18Va  ,22  5,795  Rdyalile 

,70  .  70  .  70  100  Do  pr 

6.95  6.60  6.75  282,700  Sapphire 


1.40  1.30  1.40 
2  49  2.25  2.35 


40  ..  ..  extra 

33  Canada  Malting  C 
32  Cassiar  Asbestos 
Igt,  Cassiar  Asbestos  extra 


2  55  2.22  2.55  C**"-  Bakeries  C  . 

05  04  .04  C<ib.  Bk.  Commerc  e  1  80 

.27  24  '26  Cdn.  Breweries  . 

.09  .09  !o9  Cdn.  Bronze  C  . 1.50 

.07tj  .07  '.07V4  Cdn.  Dredge  “Sa." 

n  25  2  10  2  17  Cdn.  Industries  . 50 

fno  AO  LOO  Cdn.  Inter.  Power  C 

.21  .18  .20  Cdn.  Investment  Fund 

34  34  ,34  Cdn.  Oil  Companies  C . 80 

15  75  12.00  12.25  Cdn.  Salt . 

8  45  7  80  8.00  Central-Del  Rio  Oils  . 

48  .  46Va  .46V9  Cochenour-Willians  Sa. 

.39  ,55  ,59  Con.  Diver.  Std.  Sec.  Pfd-  “Sa”  2.00 

1  08  1,00  1.00  Cons.  Discov.  Yellowknife  Ss  24 

.82  .69  .77  Consumers  Glass 

.55  .45  .53  Coronation  Credit  C.  .  .60 

40  .38  40  Cosmos  Imperial  70 

37  ,33  33  Crown  Cork  it  Seal  Co.  Ltd.  .3.00 

2.20  2.05  2.05  Crush  International  pfd.  —  6.50 


averaging  2.(M3  tons  per  day,  and 
operating  costs  were  $3.41  a  ton. 
Operating  profit  for  1961  first 
quarter  was  estimated  at  $397.- 
319  at  26  cent  copper  or  $509.218 1 
at  28  cent  copper. 

Maritime  Securities 

tClosinr  quolationft.  April  24.  1941) 
(Furnished  by  Slanbury  A  Co.  Ltd. a 

Halifax)  j 

Bid  Asked 

Acadia  Trust  Company  62.00 

Atlantic  Utilities.  Rights  2.65 

Atlantic  Wholesalers,  Cl  *A*  29.00 
O.  E.  Barbour,  Cl.  *A*  .  11.00 

East.  C.  Sav.  S.  Sc  L.  Co.  31.00 


7lir  LOANS  for  INDUSTRY 


2.20  2.05  2.05 

2  30  2.20  2.25 

06  .05V»  .06  Denison  Mines  . 

109  l.OI  1.05  Denison  Mines  . 

04',  .04  .04  Dickenson  Mines  Sa. 

W/i  .04ta  !o4V4  Dickenson  Mines  Sa.  <  extra  I 
8,90  8.25  E55  Dorn.  Oilcloth 

22,00  22.00  22.00  Dome  Mines . 

54  37'A  .52  Dominion  Bridge 

1,03  .75  L03  Dominion  Electrohome  "Sa.’' 

.82  80  !82  Dominion  Engineering  "Sa” 

4  80  4,35  4. ,33  Dominion  Fabrics  C 

.12V4  llij  iuH  Dominion  Steel  8r  Coal 

.11  10  iio  Dominion  Tar  C 

.36  ..35  .35  Donohue  Bros . 

.56  .52  .52  Dover  Industries  C  . 

’.30  2  16  2J8  Dupont  of  Canada  C  . . 


1.09  1.04  1.04 

2.17  2.17  2.17 

LSI.*  .14  .14 


2.60  2.55  2.55 

.74  .70  72 

9.00  8. .50  8.85 

05  05  .05 

4,00  3.70  .3.80 

3.60  3.55  3.65 

14.37  13.50  14.00 
10.87  10.12  10.87 
10.50  10.00  10.00 

.1.34*  .134*  .1.34* 
.19  .17  .17 

3.75  3.30  3.40 

OOVx  .05'*  .06 


.04  1.080  Do  debs 

.17  5,325  Sarcee 

.14  24,893  Seeur  Free 

.38  16,340  South  U 

.21  2!  .606  Spooner 

.55  ,3.000  Stanwell 

72  10,425  Tidal 

.85  16,890  Triad  Oil 

■05  8,150  U  Cansn  vt 

.80  31,353  Un  Oils 

.65  5,500Vandoo 

,00  4,000  Wayna 

.87  3,844  Wespac 

,00  7,849  W  Cdn  or. 

.1.34*  5.204  Do  w 

.17  29.239  Wsburne 

.40  1,859  Wstates 

,06  7,083  W  Decalta 

.46  4,000  W  Lease 

,02  94,000  Yan  Can 

06  4.023  Dalhousie 


I.27V5  Eastern  UUlities,  SVAC'r  pld.  9.00 

.75  Eastern  Trust  Company  35.00  41.00 

30  Great  Eastern,  4'/*%  pfd.  ..  8.50 

.50  Great  Eastern.  5V*%  pld...  9.75 

25  Maritime  Acc.,  Common  1.30 

.16  Maritime  Acc.,  gc*  pld.  .  9.00  i 

40  Maritime  Life  144.00 

20  Mar.  Tel  I  Tel  pfd  .  13.25  13.75  1 

.10  Moirs  Ltd.,  Common  .  60.00  1 

.07  Moirs  Ltd.,  Pfd.  .  85.00 

1 00  .Nova  Scotia  Trust  Co.  .  .  23. .50 

.12  N.B.  Telephone  .  12.25  13.00 ' 

.40  N.S.  LightiPowei  4%  pld  78.00 

.30  Do  41*70  pfd  87.00 

.4.5t  Do  5'7r  pfd  48.00 

1.50  Ocean  Fisheries  Lid.  eom.  8.75 

3.25  Do  SViC*  pfd . 4.7.S 

Oland  &  Son  Lid.,  Cl  'A'  13.75 

.50  Do  Cl  ’B’  .  10..50 

LOO  Robin  Jones  li  Whit.,  pld.  16.30 

.i>8i  Do  com . 7.00 

.081  Stairs.  Son  i  Mor.  Cl.  'A*  7.50 

60  Stanfields,  Cl.  ’A’  .  11.00 

.35  Stanfields,  Cl.  ’B’  13.00 

40  ThompsontcSutherland  Cl  ’A’  10.23 


EXPANDING  or 
DIVILOPING 
YOUR  lUSINISS 


Yon  can  secure  full  information  about  l.D.B. 
financing  for  businesses  engaged  in  manufacturing, 
processing,  assembling,  installing,  overhauling, 
reconditioning,  altering,  repairing,  cleaning,  pack¬ 
aging,  transporting  or  warehousing  of  goods; 
logging,  operating  a  mine  or  quarry,  drilling 
construction,  engineering,  technical  surveys  or 
scientific  research,  generating  or  distributing 
electricity  or  operating  a  commercial  air  service, 
nr  the  transportation  of  persons,  or  supplying 
premises,  machinery  or  equipment  tinder  lease  to 
any  business  mentioned  above.  Get  in  touch  v  ith 
an  l.D.B.  office  or  kc  j’our  auditor,  lawyer  or 
hanker. 


INDUSTRIAL  DEVELOPMENT  BANK 

Regional  Officet:  Vancouver,  Edmonton.  Calitars,  Retina.  Winnipeg, 
Sudbury,  London,  Toronto,  Ottawa,  Montrral,  Quebec  Tity, 

•Sainl  .lohn,  Halifax. 


L50  1.70  Dupui*  Frere.s  Cl.  'A'  . 

*!n4  ^.04  E4S'  Kootenay  Power  Pfd 

!o8  !n8  Enamel  A  Heatinf  Cl.  ’A' 

.13  .1.3 

1 02  l.M  Federal  Fire  Insurance  An 

.51  ,59  Federal  Fire  Ins.  An.  extra 

.55  !.57  Federal  Grain  Cl  “A" 

1.45  L30  Federal  Grain  Cl.  "B” 

89  .89  Federal  Grain  Pfd. 

3  im  3.00  Fittings  Ltd.  Cl.  'A'  . 

.021*  .OS'*  Ford  Motor  Co.  of  Can . 


May  1  .Ap)'. 

May  1  Apr. 

June  1  May 

June  1  May 

Apr.  28  I  Apr, 

May  15  Apr, 


EXECUTIVE  DIRECTOR 
$9,500  -  $11,500 

A  lorg  ergonixotion  located  in  Toronto  is  creating  o  new 
division  and  requires  o  man  to  assist  in  its  establishment  ond 
to  control  its  operations. 

Candidates  must  be  protessionol  occountonti  with  con¬ 
siderable  experience  in  the  field  of  toxation  and  a  proven 
record  in  general  administration. 

Reply  giving  full  personol  data  and  o  detailed  resume  of 
aducatien  and  business  experience  to 

Box  439 
Financial  Timet 


[General  Dynamics 
I  General  Steel  Wares  Pfd, 
{Great  Lakes  P<wer  C  . 
Growers  Wine  CL  'A*  . 

;HaUnor  Mines  . 

I  Hamilton  Cotton  C  . 

Hinde  A  Dauche  . 

Holt  Renfrew  C  . 

Frank  W  Horner  Cl.  ".A” 
Howard  Smith  C  . 


Imperial  Bank 
Interprovincia)  Pipe 
Investors  Mutual 

.Jockey  Club  C  “Sa  ”  .  . 
Laura  Secord 

I  Laurentide  Acceptance  Cl.  'A* 

.Loblaw  Cos.  Cl.  **A‘’  . . 

jLoblaw  Cos.  Cl.  "B"  . 

Loblaw  Groceterias  C  . . . 

M.  Loeb  Sa . . 

MacLeod’.s  Lid.  Cl.  ‘A*  . 

MacLeod's  Ltd.  Cl.  *A*  extra 

Mailman  Corp.  Pfd . 

[McIntyre  Porcupine  . 

Minnesota  Sc  Ont . 

Robert  Mitchell  CL  *A* 

.  Moore  Corp  C . 

Moore  Corp.  Cl.  *’A”  and  “B** 
Mount  Royal  Rice  . 


National  DruR  C  .  . 

Nfld.  Li2ht  C 
North  American  Fund 
Northern  Telephone  - 


.10  May  15 

.17  May  1.1 

.21  Rpr.  29 

.35  June  1 

40  May  1 

.15  June  1.5 

30(U.S  >  July  1 


i  Okanagan  Helicopters  Ord.  . 
I  Ontario  Steel  C  . 

{  lO^awa  Wholesale  CL  'A* 

I'P.A.C  Investment  . 

?  Page-Hersey  Tubes  . 

Parker  DrilUnf  Sa . 

:  jPato  Cons.  Gold  Sa.  . 

({Penman’s  Ltd.  C  . 

I;  Peoples  Credit  Jewellers  C 
I  Price  Bros.  C  . 


Throughout  the  world 
more  people  buy 

Seagram  s  VO. 

than  any  other  brand 
of  whisky  exported 
from  any  country 

Seagrams  Sure 


I  Provincial  Bk .  1.20 

;  'Ouebfc  Power  .  1 80 

:  Reeves  MacDonald  .  . 

iReichoId  Chemicals  C  . 

iReitman's  fCan.)  Ltd.  C  .48 

IReitman’s  (Can.)  Ltd.  Cl  "A"  -40 

{Reynolds  Alum.  Pfd .  4  75 

I  Rolland  Paper  Cl.  ’A’  . 

Rolland  Paper  CI.  'B’ . 

Hoyal  Bank  .  2.28 


1st.  Lawrenca  Corp  C .  l  oo 

Scarf*  A  Co.  CI.  "A” . 80 

Shawingan  Water  A  PC  80 

'Shawinigan  W.  It  P.  Cl.  "A”  1.33 
1  jSherwin  Williama  C 

1  Sherwin  Williama  .  1 00 

I  In,  Slater  C  .  1.20 

I  Slater  Industries  C 

I  Slater  Industries  Pfd .  1  25 

t  Southam  Co.  .  80 

Standard  Fuel  41.j  %  Pfd  ...  2.25 

Steel  Co.  of  Can . 2.40 

.Sun  Publiahin*  CI.  "A’ 

Television  Shares  Man.  ,Sa.  . 

Texaco  Canada  C  .  1.60 

Toronto-Dom.  Bk .  1.90 

Union  Gaa  C  . 

United  Corporations  Cl.  'A'  .  I..5(l 

United  Corporations  Cl.  ’B’  . 

United  Corporations  pfd .  l.SO 

United  Keno  Hill  . 40 


A"  1.33  1/3  .33  1  3 


Zellers  Ltd.  C  .  1.40 

I  Zellers  Ltd.  Pfd .  2.25 


hEW  isauE 

$3,500,000 

The  Protestant  School  Board  of  Greater  Montreal 

To  be  dated  May  1.'),  1061 

$360,000.-51/^%  Serial  Bonds  lo  mature  May  15,  1962  to  1966  inclusive. 
$2,940,000.-6%  Sinking  Fund  Bonds  lo  mature  May  15,  1981. 

Principal  and  half-yearly  intereit  (May  l.l  and  .November  l.'i)  will  be  pavalilr  in  lawful  money  of  Canada  at  any 
branch  in  Canada  of  the  bank*  designated  in  the  bond*,  at  the  option  of  the  holder.  The  bond.*  will  be  available 
in  coupon  form  with  proviaion  for  registration  aa  to  principal  in  the  denominations  of  $,i()0  and  $1,000.  The  hond* 
shall  be  non-callable  for  other  than  unking  fund  purpose*.  On  .May  1.'),  1967,  or  on  any  interest  maturity  date 
thereafter,  the  bonds  shall  be  subject  to  redemption  at  the  principal  amount  thereof  for  Sinking  Fund  purposes 
only  on  thirty  (30)  days  prior  notice. 

SINKING  FLNU 

Provision  will  be  made  for  annual  sinking  fund  instalments  in  ihe  years  196"  to  1981  inclusive.  Their  aggregate 
will  be  sufficient  to  retire  the  entire  issue  by  maturity.  The  aggregate  of  the  instalments  shall  be  applied  exclusively 
to  the  retirement  of  the  bonds  by  purchase  in  the  open  market  and  or  by  redemption  by  lot  at  the  principal  amount 
thereof  and  accrued  interest  on  any  interest  maturity  date  on  thirty  (.’K))  days’  prior  notice  and  bonds  so  purchased 
shall  be  applied  for  sinking  fund  purposes  at  the  principal  amount  thereof. 

CERTIFICATE  OF  VALlDm 

P.ach  bond  w  ill  bear  a  Certificate  of  Validity  signed  by  the  Minister  of  .%Iunicipal  Affair?  of  the  Province  of  Quebec, 
or  by  a  person  specially  authorized  by  him. 

I’l  RPOSE  OF  ISSLE 

The  proceeds  of  this  issue  will  be  used  lo  nay  the  cjjst  of  cxinstrucfion  of  an  addition  to  Hampstead  School,  part  of 
the  cost  of  construction  of  Westmount  High  School  and  part  of  the  cost  of  construction  of  the  .Administration 
Building. 

In  Ihe  opinion  of  Counsel,  the  bonds  of  this  issue  will  be  legal  inveatmenta  for  trustee  funds  in  the  Province 
of  Quebec  and  OnUirio,  «nd  will  be  investments  in  which  'The  Canadian  and  British  Insurance  Companies 
Act  states  that  (x>mpanies  registered  under  Part  III  thereof,  may.  without  availing  themselves  of  the  provisions 
of  sub-seetion  (4)  of  Section  63  of  the  said  Act,  invest  Iheir  funds. 


PRICE:  100  and  accrued  inleresl. 

IF>.  ns  principals,  offer  these  bonds  if,  as  and  uhrn  issued  and  accepted  hv  us  suhjerl  lo  the  approtal  of  all  legal  matters 
hy  our  Counsel. 

It  is  expected  that  the  bonds  in  definitive  form  will  hr  ready  for  deliierv  on  nr  about  May  J),  1961, 

The  right  is  resen  ed  to  reje/:t  any  or  alt  applications,  and  also  in  any  case  to  auard  a  smaller  amount  than  is  applied  for. 

CREDIT  INTERPROVINCIAL,  LIMITEE 

GRAHAM,  ARMSTRONG  SECURITIES  LIMITED  ANDERSON  &  COMPANY  LIMITED 
EQUITABLE  SECURITIES  CANADA  LIMITED  .1.  L.  GRAHAM  &  COMPANY  LIMITED 
HARRIS  &  PARTNERS  LIMITED  MORGAN,  OSTICUY  &  HUDON  LIMITED 


Nota— Unlcn  atherwis#  Isdleatsl.  divMeadt  arc  oe  a  qasrterly  baae. 
Sa.— Stmi-annuallyi  tot— lateriia  Air— Arrears:  (U.S.)— U.l.  Fuads,  t— tochidet 
extras 
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For  CURRENT  dividends, 
contulf  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
APRIL  25 


TORONTO  ond  MONTREAL 


THE  TUNING  MARKET 


Traniactient  on  Toronto  Stock  Exchange 

CCloslAR  quotations.  April  2S,  1961) 

HigD  Low  Close  |  Sales  Sto<dt  High  Low  Close 


E«m«d  I960  1961  Dlv. 

per  »hr.  Div.  to  date  Stock! 

2.83t  1.70  .8$  ABITIBI 

>9.921  1.12Vi  .56V4  Do.  pfd. 
l.M  .60  MV,  Acadia  AU. 
4.18  1.J0  .60  Do.  'A' 

46.82  5.00  1.25  Da  pfd. 

1.63  .70  .17  Agnew  Sutp. 

0.10  .  AIU  Diet. 

0.34  .  AIU.  Gas 

3.00  .156^  Do  pfd 

1.66t  1.00  .25  Alfoma  Cen. 

2.301  1.20  .30  Algoma  Steel 


Approx. 

—1961—  YIds  —Current  week—  Nat  Week'a  Earned  1960  1961  Dir. 
IHigb  Low  I  %  I  High  Low  Close  Change  Sale,  per  ahr.  Div.  to  date 


Approx. 

—1961—  YMs  —Current  week—  Net  Week's  Earned  1960  1961  Div. 
IHifk  Low  :  %  I  High  Low  Close  Change  Sales  per  ahr  Div  to  date 


Approx. 

—1961—  YMs  —Current  week—  Net  Week's  10,065  Abacus 
.Higir  Low  %  High  i.inv  '  lose  chiJiiiiv  >uli--  j,ooo;Acad  Uran 


1.28t  .70 
35.86  1.00 
12.75  2.25 


AIta.Nat.Gas 
.15  Aluminium 
.25  Alum.  1st 
.56  Do.  2nd 
Analogue 


42V4  36H  4.2!  37At  3666  36’4  —  Hi  26,166 

24  2m  4.8'  23H  23V6  23Vi  .  789 

24  14V4  6.7  24  23V4  24  +  M  4,665 

2VA  19Mi,  6.0,  2054  20  2014  +  14  775 

9514  91V4  5.41  9514  95  95  .  25 

21  19  I  3.5,  1914  1914  1914  4-14  198 

2.40  1.90  ..  2.15  2.00  2.10  —.05  7,835 

3214  251i'  . .  31V4  2914  2914—164  13,720 

10814  10514!  10714  10614  10714  +  Vi  310 

19  1614  5.5!  1714  17  1714  +  '/a  910 

4014  3214  3.2  ,  3814  3714  3814  —  64  7.279 

1914  14  '  ..  1764  1714  1714  .  710 

I  37Ta  3264  .  3714  3664  3714  +  6s  33,527 

2214  21  I  4.2,  2114  21  21  —  1  605 

I  47  4514'  4.8'  4614  4514  46  .  1,850 

4.00  12.75  [  ..!  3.75  3.50  3.75  +.05  550 


,166  1.89  ..  EASTKOOT. 

789  11.88  7.00  1.75  Do.  pfd. 

665  .  1.00  .25  Easy  Wh.  pf. 

775  1.83)  1.70t  .30  Econ.  Inv. 


1.50  Eddy  Match  I  27  25 

4.92t  1.50  .  3714  Eddy  Paper  I  65  ,58 

4.921  1.00  .25  Do.  ‘A’  ;  65  38 

2.661  1.20  ..W  Electrolux  {  3664  2064 

.50  .  25  Emco  ;  1014  9 

.  Empire  Life  I  94  70 

0.97t  .50  .1214  En.ltHeafA’  !  814  Sis 

0.47;  4%  2%  Do.  ‘B’  :3.00  2.00 

.90  Equit.  Life  60  So  ! 

Exquisite  19  7641 


I  11  10  (  . 

121  117  6.0  . 

I  1614  1564  6.3  16  16  16  —  14 

I  4014  35  4.0  4014  4064  4064  +  H 

I  27  25  1  ..,  26  2514  2514  +  64 

I  65  .58  '  2.5  65  63  65  +1 


....  16.24  3.00  1.50  Do.  2nd 

_  ■  ■  .05  Prem.  Iron 

300  .  8.00  4.00  Prem.  Tr. 

100  .  Pres.  Elec. 

245  2.37;  2.00  l.Ou  Price  Bros. 

130  133.97;  4.00  2.00  Do.  pfd. 


I  68V4  60  I  5.3 
13.60  2.30  [  .. 
245  197  5.2 

i  .16  .10  I  . 


5.31  68  68  68  . 

..,  3.00  2.60  2.80  —.20 


I  3664  2064  3.7i  3464  3314  34  +  14 

;  1014  9  ..|  10  10  10  . 

I  94  70  '  ..{  94  92  9214  +  214 

814  5I3!  ..  514  514  514  . 

;3.00  2.00  1  ..]  2.00  2.00  2.00  . 


3.53t  ZOO  1.00  Ang.C.P.AP.  J  4464  3714  5.1,  40  371s  40 


33.74t  2.80  1.40  Do.  pfd. 

0.42  .30t  .15  Ang.  NfW. 

9.18t  2.25  1.1214  Ang.  Tel.  414 

...  2.90  1.45  Do.  2.90  pfd. 

.40  Andian  Nat. 

>.73t  1.08  .36  AnthesImp.A 

26.24t  5.50  1.3714  Do.  pfd. 

3.50t  1.00  .30  Argus  Carp, 

S2.50t  2.50  .6214  Do.  2.50 

1.81t  1.40  .30  Asbestos 

6Z37  .60  .15  Ashdown  'A' 

1.39  .72  ,18  Do  B 

.601  .201  Ash  Temple 

l.Olt  .10  .10  Atl.  Accept 

...  1.10  .55  Do.  pfd. 

2.771  1.251  .501  AUas  SUel 

0.651  .4164  .1014  Auto  Elec. 


1.251  .501  AUas  SUel  [  29  21+4  4.9 

.4164  .1014  Auto  Elec.  '  7', 4  664  . 

.301  .15  Auto  Fabric  |  9  7  1  ..{ 

.  Do. 'B'  13.50  2.75 

.40  .10  Avalon  Tel.  |  864  TVaj  ..! 

.  BARCELONA  |  614  61ql  ..I 

.  BatesAInnes  3.00  2.35  I  .  I 


53  5114  5.4  53  S3  53 

I  814  664  3.8  86s  714  8 

I  44  40  5.5  4014  4014  4014 

5314  50'4  .  5114  5014  5114 


:  33  28  4.5'  2814  28  28  .  175 

i  30'4  29 

I  3m  3364  .|  39',s  38V4  386s  —  Va  3,330 

oOVa  48  5.0  4964  49Va  4914  —  1  1.085 

2814  2514  ,  3.1  27  26  27  +  <4  8.439 

10  10  . 

1364  1164  6.1  12+4  12  12  .  600 

10  9'4'  ..|  . 

221a  1614  2214  2rs  22  .  9,655 

I  22  19  22  22  22  +  ’s  100 

I  29  21+4  4.9:  29  25»a  29  ,  21s  35,480 

I  7', 4  6I4  . .  6I4  6’4  6’a  .  1.775 


6s  43,900  13.94i  1.40 

100  9-13 


1.07)  1.50  .3714  FAM.  PLAY. 

1.35  1.00  Fy.  Farmer 

5.07  1.651  .60t  Fed.  Grain 

3.94i  1.40  .35  Do  pfd 

0.13  Fleet 

.4114  .1364  Fleetwood 

8.24  3.00t  75  Ford 


9  7641  ..18  7-’a  6 

1914  17‘’4'  8.3,  186s  ITli  1814 


33.97;  4.00  ZOO  Do.  pfd. 

22.17  2.50  .63  Pr.Trans.pf. 

4.20d  aUE.  N.  GAS 

Do.  pfd. 

2.33;  1.60  .40  Que.  Pow. 

.95  .55  Que.  Tel. 

S.7i;  1.10  .53  Do.  pfd. 

1.00;  .75r  .30)  Quinte  A 

2.01  .60  .30  Rapid  Grip 


16  .10  I  .;  .15  .12  .13  —.02  24.455 

49  4014  4.4  4364  416a  44  +  2  16,466 

46  45  i  5.7i  4514  4514  4514  .....  10 


25  15,350  Advocate 

1,900  9,293:Agnieo 
2,S00|Akaitcho 
16,466  4,625, Alba  Expl 

.  3,700  Am  Larder 

***  6.000  Amal  Rare 


.40t  .10  Reitman's 


Reichold  Ch.  {  17  1314 


I  564  3J4.  ..  8»«  7H  8's  -  64  15,807  8400,Am  Nephe 

I  55  48  ..|  52  51  511a  —  6i  616 

40',4  36I4I  4.0  38  37  38  +  14  285  ‘Jfl.Anacon 

I  46  361a  2.4:  44  42  44  +  2  830  1.480  .Inglo  Hur 

I  2214  2014  '  5.5  2114  211a  21Va  -  I'/a  125  2,500  Ang  Rouvn 

i  Ills  1014  7.2, .  Tsovranril 

i  17  131/4  4.0'  1814  161s  1614  —  64  25  36*»7l  Ansil 

17  16  16  .  450  ll,200Arcad  wts 


1.62;  I.SOt  .60  Fraser  Co.  I  23  21 

98.29  4.50  1.1214  Freiman  pf.  96  95 

Fr.  Pete.  pf.  i4.C0  3.20 
.65t  .15  Frosst  'A'  I  2314  136 

Fruchauf  14.50  3.25 


37H 

57V4 

5744 

—  1 

265 

0.82 

.401 

.10 

Do.  'A' 

16% 

u% 

2.0 

16 

15 

15 

-  ': 

1,380 

28^4 

28!V« 

28^4 

250 

55.67 

(.75 

1.19 

Ry  Alum.pf. 

1  87 

84 

5.7 

.64 

.60 

.60 

—.05 

13.100  1 

0.44 

Riverifide  *A* 

i  7 

6  1 

■  •1 

6 

6^ 

6 

26 

32,820. A  Arcadia 

1144 

11% 

2,162  1 

2.42 

.80 

.W 

RobertsonM, 

12V4 

2.2 

I2V4 

ijy. 

12V4 

+  3V4 

65 

6,900  AU  C  Cop 

81 

78% 

78H 

—  4% 

375 

list 

.25 

Do.  2nd  pf. 

1  14=4 

\2Vi 

500  Atlas  Yk 

131V?  143 

143 

—  5 

379 

1.53 

.80 

Robinson  L. 

1  1344 

13  1 

3.8 

ivA 

13V4 

i3V4 

20 

12  JOO  Allin-Rul 

3.00 

3.00 

3.00 

—.50 

200 

4.92 

1.00 

.25 

Do.  pfd. 

1544 

15 

6.4 

15V4 

159/4 

13% 

25 

10*200  Aumacho 

12 

11% 

12 

4,160 

O.IOt 

Roe  A.  V. 

7  4.60 

7 

3% 

6V^' 

+  '/• 

24,227 

7,500  Aumaq 

23V4 

21 

21 

-  2% 

14,802 

11.95; 

5.75 

2.87Vi 

Do.  pfd. 

86 

74V? 

1 

8OV4 

77  V4 

77V4 

—  3=. 

215 

2,900  Aunor 

.16 

.12 

Rolland  ‘A’  j 

9 

5 

Z5 

8% 

8 

8'/4 

3.950 

49*925  Bankeno 

3.63 

3  50 

3.50 

—.15 

2,250 

0.471 

.16 

.12 

Do.  'B'  1 

6',4 

TV? 

1.7 

3J00  Bankficid 

21 

20Va 

2(^4 

1.640 

36.25-; 

4.25 

1.06'/4 

Do.  pfd.  1 

83 

80  . 

5.3: 

82 

82 

82 

5 

6,100  Barnat 

4.23 

3.75 

4.23 

1  .70 

700 

0.14 

Royalite  1 

ime.io  1 

..i 

8.90 

8.25 

8.50 

—.15 

7.50S 

4,100  Bary  Expl 

1.40  1.30  1.32 


2.25t  1.60  30  GATINEAU  !  391a  36'/:  4.2  37+a  36^4  Sl+a  +  61  2.776 

28.98;  5.50  2.75  Do.  5'4  1  108  lOS'a,  5.2  108  108  108  .  10 

29.98  ;  5.00  2.50  Do  5't'  i  103'/4  99'/4  5.0  103  102  102  —  's  339 

1.00  .40  .20  Gen  Baker.  9','a  7'4  3.4  8’a  81a  81a  —  6s  500 

1.40  Gen  Dev.  141s  lOlv  12+s  12',s  12',i  —  H  725 

2.71dt  1.75  .25  G.  Dynam.  44'/a  37  ,  5.0  39  37  38'4  +  1  820 

3.35;  2.00  .50  Gen.  Motors  !  47  41  4.5  45  446a  446s  —  Is  898 


3.89  1.31>/4  .6a 
1.88  .60  .15 


15  RoyalOak'A'  [  10  10  I  . .  I 

Ruby  Foo’s  12.50  2.00  ■ 


Russell  Ind.  |  11 


.  7,800  Base  Metals 

.  2,700  Baska 

K)  .  '  2.00  2.00  2.00  —.10  500  24,319  B-Duq 

864  5.8  11  106s  KFa  —  'a  12,715  5,500  Beav  Lod 


2.19d  .  BatesAInne 

3.471:  ZOO  .50  Bathurst 'A' 


2.35  1.2St  .50  Beav.  Lum. 


. . .  1.40  .70  Do.  pfd. 

0.91  .701  .  Beld.  Cork 

L61  .70  .35  Do  pfd 

1.52  Belg.  Stores 

€.15  1.00  .25  Do.  pfd. 

Z52t  2.20  1.10  BeUTel. 

0.862  .40  .20  Biltmore  Hat 

1.86t  1.00  .50  Do. 'A' 


0.862  .40 

1.86t  1.00 


4564  41  4.5  4  3  42  42  —  1  785 

35  26' v  ..|  27  27  27  +  Vs  100 

13Vs  6Vs  13Vs  12V4  13',4  .  14,100 

2564  21  4.9  25Vs  25  25  —  '-s  1.620 

27V4  27  ,  . 

11V4  11  I  .1  . 

12'/a  lOVs  5.6  12Va  12+4  12',4  —  V4  200 

10  10  , 

50  '  47^,'  as!  49H  48V4  49V4  +  6s  60,012 
6Vs  6''4  6.7 

I  136a  11  (  ..I  136a  1364  136a  ;  V4  250 


0.29  .50 

.50 

1.61  1.00 
2.15t  1.60 

13.42  1.25 

0.51  .22',; 


Blue  Bonnets 

1  9% 

6Vli 

1!  9V4 

7% 

9'-4 

+ 1% 

8.87 

2.75 

IJTVi  Bow.Mer.pf. 

1  51% 

47M 

1,  5.7'  =0% 

50 

50V4 

0.50 

.42 

Bowater 

1  av* 

7^ 

1  '  8% 

8'., 

8'* 

-  Vi 

18.22 

Z50 

1.25 

Do.  5C6 

1  49 

46'=: 

1  3.2,  47% 

47 

47% 

+  % 

18.22 

2.75 

1.37Vi  Do.  5%% 

1  52% 

49^1 

1  5.4'  51% 

50 

51*4 

-  Vi 

1.50 

Bowes 

;  3S 

30 

-•1  35 

35 

35 

0.58 

.25 

Brazil 

!4.75 

3.80 

4.30 

4.15 

4.20 

—.45 

>J54.6a 

)  6.00 

1.50 

Do.  pfd. 

1  80 

74% 

1  7.8  74': 

74% 

74% 

0.82 

.40 

.10 

Bridge  fc  'Tk. 

1  7/4 

3 

6.8,  5V* 

5 

5% 

28.47 

2.90 

.72%  Do.  pfd. 

1  46 

43% 

1  6.5;  46 

46 

46 

3.94 

1.00 

Bright 

1  46% 

42Vt 

1.  2.3  46% 

46V: 

46V? 

+  V? 

6.53 

1.15 

Do.  pfd. 

1  21% 

20% 

1  5.6 

3.03; 

2.50t 

.50 

B.A.Bk.Note 

1  55 

52 

4.6  55 

54 

55 

1.51; 

3.00 

.50 

B.A.  Oil 

3b 

29% 

7.8  35 

33=4 

34% 

+  % 

3.34 

4.75 

2.37 

B.C.E1.4+4% 

93 

90 

5.2,  91% 

91 

91% 

-f  1 

3.24 

2.25 

1.13 

Do.  4%% 

45V6 

42 

i  5.0:  43V4 

42% 

43V4 

+  1% 

3.24 

4.00 

2.00 

Do.  4% 

79% 

77 

5.1  79% 

79% 

79% 

3.24 

2.50 

1.25 

Do.  5<7o 

50/4 

v% 

5.1;  48% 

47Vi 

48 

3.24 

Z12V4  1.06V4 

1  Do.  4%% 

42% 

3l9V? 

5.2  40% 

40 

40% 

+  % 

3.24 

2.75 

1.37 

Do.  5%% 

53 

51 

1  5.4;  52% 

52% 

52<,ii 

—  % 

1.03t 

.50 

.12V^  B.C.  Forest 

14% 

12% 

13% 

13': 

13% 

—  % 

9.88 

.75 

.37%  B.C.Pack.'A' 

15% 

14 

!  5.0  14% 

14% 

14=-*. 

+  +4 

1.73 

1.00 

.50 

Do.  'B' 

15V^ 

14 

6.8  15 

14% 

14% 

-  V4 

2.37; 

1.40 

.40 

B.C.  Power 

39': 

33% 

4.6  35Vi 

34% 

35V4 

+  % 

>.49; 

2.20 

110 

B.C.  Tel. 

49 

45 

5.0'  46V« 

46 

46': 

Brockville 

11% 

9% 

10^4 

10% 

10% 

1.04 

.26 

Brooke  B.  pf. 

20 

19'-, 

o.si; 

Brown 

1  15% 

12% 

'  ..  14% 

14 

14% 

—  % 

0.52; 

.30 

Bruck  *A* 

8% 

5% 

!  ..  5% 

5% 

3% 

—  2Vs 

0.34dt  . 

Do.  B' 

13.00  2.00 

1  . .  2.00 

ZOO 

2.00 

—.50 

2.72; 

1.80 

.45 

Build  Prod. 

36 

32 

'  5.2  36 

35 

35 

.50 

Buliocb’s  *A* 

5V* 

5 

;  . .  I  5% 

.5% 

3% 

1.50 

.85t 

.15 

Burlington 

1  17% 

16 

5.0  17% 

17V4 

17% 

+  % 

0.89; 

.80 

,50 

Bums  1 

!  13% 

liv* 

’  4.0;  11% 

11% 

11=4 

0.75 

.45 

.11 

Burr.Dry.'A’  ] 

7% 

6V4 

6.2  71-4 

/'-» 

7% 

0.95 

.40 

,20 

CALG.  POW.  1 

29 

24 

1.5  26% 

25 

26': 

—  Vi 

Do.  pfd.  1 

102V:  100% 

4.9  102 

102 

102 

0.16 

.10 

Can.  Bread  I 

4.00  3.70 

2.8  3.80 

3.80 

3.80 

r.05 

2.98 

2.50 

.62% 

Do.  pfd. 

51V* 

49% 

4.3  =1% 

51  Vs 

51% 

Z2i; 

1.00 

.25 

Can.  Cement  I 

29 

25% 

3.5,  29 

27% 

28 

—  Vi 

8.86: 

1.30 

.32Vi 

Do  pfd  I 

28 

25%’ 

4.7  28 

27 

27% 

+  '/4 

1.82; 

.20 

.20 

C.  Cr.  Stone  1 

16=4 

14%  1 

..1  16% 

16% 

16% 

0.47 

.60 

.15 

C.fcD.  Sugar  1 

20% 

16 

;  ..  19+i 

19% 

194? 

—  Vs 

2.20 

.got 

.15 

Can.  Foils  1 

24 

21 

. .  1  24 

24 

24 

+  2 

3.32 

1.15 

.15 

Do.  *A*  I 

25 

20  ' 

'  ..i  25 

24 

25 

9.10dl  1.12Vi 

C.Forging'A’  i 

19 

IT*,: 

17% 

17% 

17% 

1.92; 

1.25 

C.  Iron  Fdry.  I 

21% 

I8M2! 

I  4.9;  20',: 

19'.: 

19% 

—  1 

40.61; 

4.25 

2.12% 

Do.  pfd.  1 

85 

75  1 

1  6.0  82 

80 

80 

—  4 

...» 

1.00 

C.  Machinery  | 

65% 

65%1 

.-1 

6.06; 

2.50 

.50 

C.  Malting  ! 

74 

67  , 

3.6  72 

67 

67 

—  7 

13.39 

1.75 

.87% 

C.  Pack.  ‘A’  1 

58=4 

49  1 

3.2  58% 

56% 

5894 

+  2',4 

5.95 

1.75 

.87% 

Do.  -B'  j 

58 

48% 

3.2  58 

55 

58 

!  2V» 

2.63; 

2.00 

1.00 

C.Per.Mort.  1 

85 

57  ' 

3.0  85 

67% 

71 

+  4': 

81.21 

4.40 

2.20 

C.Safewy.pf.  j 

941? 

90 

4.8'  91% 

91'* 

91% 

4.30; 

1.40T 

.80 

C.  Steamship  ( 

52 

39% 

2.8  51% 

49% 

4S% 

—  2% 

6.44; 

.62% 

.31'/* 

Do.  pfd.  1 

13 

n  1 

5.0  12% 

12% 

12% 

2.18; 

1.401 

.30 

C.  Vinegars  ! 

37 

31  ! 

4.21  37 

33 

37 

+  4 

0.58; 

.20 

.05 

C.WlrefcC.'B’  1 

91-4 

7  1 

..1  8+4 

8% 

8% 

C.  Aviation  | 

35 

19%! 

..1  23': 

23 

23 

_ 

0.36dt 

.25 

C.  Bakeries 

S': 

5  1 

. . :  6*: 

6^s 

6V-i 

—  Vi 

3.25; 

1.60 

.85 

Cdn.  Brew.  | 

50V4 

43% 

3.4'  46’-k 

45% 

46'-: 

-  % 

C.Brit.AIum.  1 

13% 

8=-.' 

..!  12% 

12 

12 

—  IV? 

2.27 

1.50 

.37Vi  C.  Bronze  I 

20 

17% 

7.7;  19 

18 

19 

+  % 

63.55 

5.00 

1.25 

Do.  pfd. 

89 

87%' 

5.7'  .. 

1.51 

.75 

.18%  C.Canners'A* 

14% 

13V4 

5.6  13% 

13/4 

13% 

—  '/* 

1.74; 

1.15 

.30 

C.  Celanese  1 

27V? 

21%! 

4.8!  27% 

25 

27% 

+  2'/* 

5.981 

1.00 

.25 

Do.  1.00  I 

19% 

18% 

5.3  18% 

18% 

18% 

—  % 

S.98; 

1.75 

.43% 

Do  1.75 

33% 

3m, 

5.3  33': 

33 

33% 

+  % 

0.53; 

C.Che.&CeL  I 

7% 

6%, 

•1  ’’ 

6=4 

6% 

+  Vs 

0.35 

C.  CoUeries  I 

6% 

..\  8% 

7% 

7% 

+  Vk 

0.19 

.05 

.02% 

Do.  pfd.  ! 

85 

69  I 

..|  76 

71 

76 

—  9 

0.31 

C.  Conv.  ‘A’  M 

1.2=  3.00  1 

..1  .... 

1.21 

1.00 

.25 

Do.  'B' 

21  4.50 

..1  ... 

C.  Curtiss-W.  11 

;.75 

..1  1.45 

1.25 

1.30 

—.20 

>,440  .  2.50 

715  10.10  2.80 

>,342  0.40  .50 

705  0.40  .12' 

945  0.40 

100  0.32 

LIES  0.09;  .20 

60  1.21  .75 

,625  2.22;  .80 

50  4.11 

115  68.19 


G.  P.  Drill  A  I  ti2  55  I  . .  55  55  55  —  7 

2.61  Gen.  Pr.  'A'  I  27  24  .  24  24  24  -  Vs 

1.62d;  .40  ..  G.stl. Wares  I  96s  7Vsi  4.4  96s  9Va  9V4  +  's 

14.64dJ  5.00  1.25  Do.  pfd.  !  84  81  6.2  826s  826s  826s  +  Vs 

.13  .26  Globe  A  L-'a  lO’/s  13  12Vs  12Vii  —  '4 

7.03;  6.00T  1.00  Goodyear  146  121 

I5.llt  2.00  1.00  Do.  pfd.  45  42Vs  4.6  44Vs  4414  44Vs  +  '-a 

.12'/s  G.McKay'A*  SVs  5  8.0,  6V3  564  6'/3  +  Va 

.12V4  Do.  -B’  TVii  6Vs  7  7  7  —  '/a 

Grafton 'A'  I  16  14V4  7.8,  . 

.80  Gt.  L.  Paper  I  50Va  42  3.4,  50Va  486a  49V4  —  6a 

.25  Gt.  L.  Pow.  I  3514  27's  35  34Vs  35  . 

.31Va  Do.  pfd.  !  2564  24Vs  5.0  256a  25'/a  25Vs  I-  V4 

Gt  N  Gas  Ut  .  9's  S’i  76s  7  76s  —  '/s 

.62'/s  Do  pfd  a  I  40  38Vs  I  .  . 


ST.L.CEM.A. 
.50  St  Law.Corp. 
2.50  Do.  pfd. 

,St.  .Masr  Gas 


13Vs  10*  a  .  1  13'/ii  13  13  —  Is 

25  18'/S  4.9  24Va  23  23  —  I'/s 

100=4  99  4.7  100  99Vs  100  —  '/i 

31  .70  .  80  .75  77  —.03 


.09  Sal.-Sh.  Hors.  |  196s  12'/a  1.8  196s  18  18V8  —  64  99,325 


130  1.78;  .80 

1,125  I  0.85;  1.00 


1.00  Do.  pfd. 
.12'/s  G.McKay'A* 
.1264  Do.  'B' 
Grafton  'A' 
.80  Gt.  L.  Paper 


Sangamo 
.20  ScarfeCo.'A' 
.25  .Scythes 
Selkirk  'A' 
St;  en  .Ai  is 
.20  Shawinigan 


I  9', a  9 

I  11  9=4 

I  13  lIVs'  ..!  IlVs  ll'/4  11V4  .  200 

5.00  4.50  I  ..;  5.00  4.75  4.95  +.20  1.250 

'  13=4  76s  .  I  126s  11V4  11=4  —  '/a  18,839 

2964  27  2.8  2864  2764  286a  +  V4  13,011 

32  286a  4.4'  30  2964  30  +  1  806 

42'/i  406s  4.8  42  4164  42  .  165 

47  43V4  4.8 . 

35  30  6.1  31'/4  31V4  31Vi  —  IVs  5 

125  120  5.8  122  122  122  i  2  35 

8’4  7  ,  8Vs  8  8'/s  —  64  3,530 

7  6  .1  7  66a  6=4  -  V4  1.160 

25  24  8.0  25  25  25  .  20 


;80  .  70  Do.  2.80  I  46  39 

.50  .12'/s  G.W.Coal'A'  |5.25  4.40 
.12V4  .I2',s  Do  'B'  13.75  2.75 


100  22.79t  1.33VS  .33V4  Da  A.C. 

.  27.971  ZOO  1.00  Do.  A' 

5,887  27.971  2.25  1.12'/s  Do.  'B' 

4,075  1.251  1.851  .50  Sher.  Will 

230  15.091  7.00  3.50  Do.  pfd. 

775  0.03  .20  .  .  Shop  81  Sa 

.331  .  .  Sicard 

25  .  1.20  .30  Sicks 


Gt.  W.  Sadd.  :i.65  1.15  ! 

Gt.  Wpg.  Gas  i  16V4  13'^;' 
Green.  Wire  '3.00  2.55  I 


.13=a  Grey.  Lines  15'4  II 

.42',a  Guaran.  Tr.  I  40',a  3! 

Gurney  I  11  7 

Do.  pfd.  I  .  . . 


65  1.15  I  ..  1.60  1.50  1.60 

16V4  13't!'  ...  15=s  15  15Vs 

00  2.55  I  .  I  2.80  2.80  2.80 

15'.4  I  IVs  6.0  15V4  13'/s  15 


13'/s  15  +  I's 

38  38+s  +  6s 


1.731  .70 

2.55  1.50 


.45  .30  HAHN  BR. 

.90  .45  Do.  1st 

.90  .32'/s  Hamil.  Cott. 

.30  .10  Handy  Andy 

Hardee  Fr. 

6.50  3.25  Do  pfd. 

.701  .401  Harding  C. 

1.50  ...  Hayes  Steel 


...  Hayes  Steel  !  24  22Vi' 

Hendershot  p  1 102  98  ! 

.  Hi-Tow.Drlll.  I  12Mi  9V4 

.45  HindeliDau.  1  53V4  48  I 

.  .  Holden  'A'  I  6Vi  6'/4, 

.15  Holt  Renfrew  ;  19  14  , 

.12',a  Home  Oil  A  ,  I2's7.80 

Do  B  I  11V47.30  ' 

.25  Horner  'A'  I  30  22  I 

Horne  Pit.  !5.00  2.55  I 

.60  How.  Smith  I  45  35  ' 

.00  Do.  pfd.  1  42  40 


I  17V4  15  I  6.0  . 

I  15VS  11=4'  ..|  15Vs  141s  1414 

I  18Vs  ll=a  ..'17  levs  16Vi 

i  116'/4  llOVs,  . 

12Vi  llVS  5.9:  ll=a  ll’a  116a 
!  24  22Vi'  ..I  23Vj  23Mi  23V4 

1102  98  :  ..100  98  98 


1.251  1.851  .50  Sher.  Will. 

5.091  7.00  3.50  Do.  pfd. 

0.03  .20  .  .  Shop  A  Save 

.331  .  .  Sicard 

1.20  .30  Sicks 

3.32  1.00  .25  Silknit 

13.61  2.00  .50  l> .  pfd. 

500  2.02  .  60  .30  Silverwd  'A' 

2,409  2.13  .60  .30  Do.  ‘B' 

25  24.74  3.00  1.25  SimonAS.pf. 

15,611  1.40:  .70  .17'/i  Simpsons 

S.K.D.  Mfg. 

2.32  1.451  .30  Slater 

.10  Slater  Tnd. 
.22  Do.  pfd. 

.40  10  Sobey's  'A' 

Soiemincs 
26.69  2  80  .  70  Somm.  pfd. 

1.36;  .80  .20  Southam 

3.591  2.50  1.25  So.  C.  Pow. 

27.251  7.00t  3.00  Do.  pfd. 

.20  ...  Staff.  Foods 


,  10.501  Belcher 

'’5™  24.096  Bcthlm 

9,371  Bevcon 
,  19,500  Blbis 

10,900  Blcroft 
32,220  Bideop 
6.000  Black  Bay 
■>nn  Bordulac 

,  ™  13,800  Bouzan 
11,970  Bralorne 
2,850  Broul  Reef 
•*'2"  1,900  Brnswk 

^  6,500  Buffad 

2,610  Buff  Ank 
4.500  Buff  RL 
73,000  Bunker  Hill 
,  3,902  Cadamet 

I’JcH  56/349  Camp  Chib 
l.tPO  ianrnmn  HI. 


ll=a  lOH  5.3  ll'/2  llVa  ll'/a 

1164  10'/4  5.5  . 


7'/i  7  ..!  T'/j  7+2  7=s  +  's 

I  19’s  18'.a  19'/a  18Va  19Va  —  Vs 

I  15Va  13  ,  .  13'S  13Vj  13',i  +  '/a 

I  I8'a  16'ii  18'/:  18'/ti  lOVs  +  V4 

j  5114  50  5.6 

'29  21  .  28  27' s  27->4  +  6s 

I  36  55  4.5  55  53  55 

I  lZ)'/i  118  5.8  122'4  122  122  —  2 

1  6=43.75  ...  664  5V4  364  . 

I  lOVi  8Vii  ..I  10  9V4  9V4  —  V4 


.15  Stan.Str.Stl.  |  lOVi  8Vii  ..|  10  9V4  9V4  — 

.40  Stan.  Paving  |  17V4  14  4.8  16=/a  166s  lOV:  — 


1.94  .50  .25  Horner  'A 

.07', 4  Horne  Pit. 

2.83:  1.20  .60  How.  Smith 

34.91;  2.00  1.00  Do.  pfd. 

8.82  1.50  .75  HuhbardP'“A' 

.81  .34V4  Hudson's  Bay 


;  53Va  48  I  ..  49V4  49V4  49'/a  +  '/a 

I  6Vi  6'/4,  ..  . 

:  19  14  ■  ..|  19  18  19  +1 

,  I2's7.80  ..I  11  lO'.s  lOVs  +  '4 

'  11V47.30  '  .  '  lO'/s  10  10  —  =4 

i  30  22  I  1.8 

;5.00  2.55  I  .  3.90  3.23  3.30  —.50 

I  45  35  '  2.8  44  43  44  —  '.4 

1  42  40  4.9  4OV2  40'/v  40'4  —  =4 


3.54  .60 

1.47  .40 
3.32  1.20 


.40  Stan.  Radio  I  20 

Stand.  Wire  I  .44 

,15  St.  Brock  'A'  |  9 

.10  Do. ‘B’  I  8- 

.60  Stedman’s  i  38' 

.60  St.  tan  '  7.' 

.10  Steinbg.  ‘A’  !  28' 

1.31  Do.  pfd.  !  102' 


I  86s  8' 8  86s  86s  86s 

i  38',:  33  3.4'  SVt  37  37 


.34V6  Hudson's  Bay  1  25', a  2364  25V6  24',:  25',: 

,75  Hud.B.M.AS.  I  54',:  45V4  6.1  54V:  326s  54 

.40  HughesO.'A'  I  ll',4  ll'/4 

.58=a  Huron  &  Erie  I  3864  3164,  2.6'  3864  37  3864 


1.34;  .93=4  .58=a  Huron  &  Erie  I  38 
1.78;  1.60T  .37'/:  IMP.FL.GL.  i  33 


2.20t  1.30t  Ster.  Trust 

2.93  1.30i  .25  Stuart  Uil 

I  0.89;  .42'/:  Sun.  Prop. 

'8=  10.33:  1.40  .35  Do.  pfd. 

1.63  .50  .23  Supert.  Ord 

...  i  0.16  .05  .02'/:  Do. ‘C’ 


69.65  5.00  1.25  Do.  pfd. 


5.4  27  27  27 


1  non  1.10  .30  .15  Imp  Inv.  'A' 

’  s  7.65  1.40  .35  Do.  1.40 

1  883  7.65  2.50  ,62V:  Do.  6V4 

460  ••  >-25  .31Va  Do.  1.25 

265  2.40  1.30  Imp,  Life 

>  200  L94;  1.35  .30  Imp.  Oil 

■  100  1,06;  .67'/:  .30  Imp.  Tob. 

475  22.29;  6%  3%  Do.  pfd. 


166s  10=a!  3.6  17  13=a  166a  +  6s  25,974  j  1.32;  ].20t  .65t  TAMBLYN 


30  3.96;  1.75 

5.404  12.27  2.75 


3%  Do.  pfd, 

.45  Ind.  Accept. 
.68=4  Do.  2.75 


12.27  4.50  1.12'/:  Do.  pfd. 
12.27  2.25  .56V4  Do.  2',4''/o 

0.37  .50  .25  InsersoII 


1  23+4  2!'/i;  6.0  23'/:  23V:  23'/:  —  la 

;  2166  19  j  ..|  .  . . 

2066  20  I  ..I  206s  20=s  20Vs  +  Vi  L3=i 

119'/:  89=s  2.2  110  107  110  —  4  13f 

45V:  37'6|  2.8  456s  44V4  45  .  30,681 

15V4  1268  5.2  14=a  14V4  1464  +  =s  23.29 

664  5  '  .  I  6V4  6V4  6V4  +  '  a  4' 

58  43  :  Z8  5.5V4  54  54=4  —  »/a  6.621 

53'/4  52',:  5.4  53  53  53  .  1 

94  90', s  4.8  93V4  93  93  4 


=  1  60.00  2.00  1.00  Do.  pfd.  !  40  40  5.0 

3.38;  1.60  .40  Texaco  !  67  59  2.3  66 

1,3:0  1  296.001  4.00  2.00  Do.  pfd.  1  85  81V<.  4.8  85 

.  I  »-31t  .25  .15  Th.  Can.  Inv.  ;  7W  66s  ..|  .  . 

.  Thi,rntlil.  9  5',:!  ..I  7V 

LI8d  .  Up  Top  Tail.  (  16',:  I3V4  .  .!  16V 

2.02d  Tooke  Bros.  |  55  55  . . '  .  . 

1.05  .50t  .10  Tor.  Elev.  (  1264  10=a  3.2  .  . 

3.07)  1.60  .  80  Tor.  Gen.  Tr.  i  80  54  2.2  80 

Tor.  Iron  '15  13  !  .  14 

0.23;  .15  ,15  Do. 'A'  1  UVa  I2=a  13 

3.00  Tor.  Star  pf.  1  61  58  '  . .  1  61 

3.47  2.40  1.20  Trad.Fin.'A’  I  46=a  37=4’  5.3  46 


'  7.  =4  67Va  4.1  76V:  74V:  75  —2 

1  28':  20  ,1  28',:  27'/:  276s  —  1', 

!  102',4  100':  . 

I  65  30V:  .  65  60  65  . 

22  21  4.8  21=4  21=a  21=a  .... 

17'4  I4V:  2.7  16':  16  16V:  + 

I  24  22'/4  6.1  . 

:  16=,b  13=4  3.1  15Va  15  15  —  V: 

3.80  3.25  I  . . 

I  966s  936s'  5.5  . 

2.20  1.85  . 

I  25'/:  2IV4'  .  31V:  21'/i  21',:  . 

!  40  40  5.0  . 

!  67  59  2.3  66  64  66  +  V 


0.37  .50 

0.14; 

0.89;  .60 

0.13; 

2.24;  1.00 
2.92  .70 

4.42  1.50 


.56V4  Do.  IVar/o  |  466b  45  .  '  466s  46',:  46',:  .  11  = 

.25  IngersoII  I  5=4  5Vz.  .1 

Inglis  5.50  4.00  !  ..'  5.00  4.75  4  85  —.40  1.847 

..  InId.Ccm.pf.  I  17=a  I4“a  3.5  16=8  16':  W's  )  's  M7 

InId.Nat.Gas  I  6':4.15  I  ..I  6':  6V4  6V:  r  '/4  9.795 

.25  Do.  pfd.  176s  16  '  '  16=4  16=a  16=a  =0 

.15  Int.  Bronze  12',:  ll',e  5.6  . 

.37':  Do  pfd.  I  22''b  21=4!  6.8  22=a  22  22  —  Vs  90 

.40  Int.  Nickel  I  7114  58  I  llVa  68Vs  71'4  +  16s  19,282 


9>795  156.73  4.50  2.25 

41.45  2.00  1.00 


2.76;  1.52V:  .40  Int.  Nickel  I  7114  58  I 
0.89;  Int.  Paint 

2.68t  1.20  .60  Do.  pfd.  19':  19  ' 

1.74;  l.OI  .26Va  Int.  Paper  34=4  31 

2.09;  1.40  .35  Int.  Util.  46  33':' 

14.66;  1.95  .50  Do.  pfd.  I  48t:  40Va 

0.30  Inl.Bldg.Cr.  I  6Vi  56s 

3.05;  2.80  .60  Int.  Pipe  I  72V:  60V: 

Intp.  Steel  12.95  1.65 
2.31  2.40  1.20  Inv.  Found.  I  40  37 

10.93  3.00  1.50  Do.  pfd.  I  53  49V:, 

1.50;  .75  .40  Inv.  Syndic.  I  47  37  ' 

1.50;  .75  .40  Do,  ‘A’  I  4464  31V4 

Iroq.  GIs.  pf.  I  12'/s  lOVa! 


3.47  2.40  1.20  Do.  'B' 

.50  2.25  Do.  I'/iVi) 

.00  1.00  Do.  5% 

.75  1.00  Tr.  Can.  Cp. 

Tr.  t.  Pipe 


13  13  — 

60=4  60=4  + 
44',s  46  + 


I  45V4  38  5.3  45'/a  45  45',4 


.97'/ii  .60  JAMAL  P.S. 
7.00  3.50  Do.  pfd. 


19':  19  '  7.5' 

34=a  31  ,  3.0  31Vs  31  31  -  l'/4  1.873 

46  33'/:  446s  42  43V:  +  1  9.520 

I  48':  40V4  ..I  46V:  45=s  46  +  ',:  5J10 

I  eVs  56s'  ..  5V:  5  V:  5V:  .  200 

I  72V:  60V:  .  72  6968  69=,a  —  I'/a  11,621 

12.95  1.65  '  .  2.10  1.65  2.05  +.30  48,010 

I  40  37  6.2  37  37  37  —  2  50 

I  53  49V:!  6.0  51Va  51V4  51V4  .  10 

I  47  37  '  6.0  43'/:  43  43Vii  .  185 

I  4464  31V4  ..  41Vii  40':  40=a  —  +4  5,168 

I  12'/s  lOVa!  ..!  llVa  10'/:  lOV:  —  =:  350 

I  30',:  24  I  .1  27  V:  27Va  2714  +  575 


.00  Do.  S'i  1  45  37  5.3  44  42  44  +  I': 

.00  Tr.  Can.  Cp.  I  50  31':  2.4  50  41  50  +2 

Tr.  t.  Pipe  I  25  19=s  .  24=s  23Va  23=/8  —  1 

Trans  Mount.  |  15=4  9',4'  !  15H  146s  15  —  =4 

.15  Tr.  Pr.  Pipe  I  20'/4  15V:'  3.1  206s  20  20'/4  +  V4 


Twin  City  Gas  |  7V:4.75 


5J10  15.30;  3.12Vi  .78V!  Do.  1st 

200  1.77;  .60  .30  Do.  2nd 

1,621  0.60  .42':  .12V:  Union  Gas 


40  UNION  ACC.  I  lOVa  OVa! 
.78V!  Do.  1st  i  51  49  ' 


48,010  18.35  2.75  .6' 

50  3.00  .  71 

10  0.91  .90 

185  25.051  1.50  .31 

5,168  0.97;  .95  .45 

350  3.06  3.00  .  7! 

0.03 

=75  0,35 


.69  Do.  A' 

,75  Do  *B’  !  5764  55V4  ..'  576s  5764  5764  .  50 

Un.Amus.'A'  j  12  llVi:  .  '  11V4  IIV:  11V4  .  32 

.38  Unit.  Corp.'A'  I  28  271:  5.4  28  28  28  .  210 

45  Do. ‘B’  I  25  19+4  '  2414  24V4  24':  —  V4  6.335 

.75  Un.  Fuel  'A'  I  60V:  58V:  5.0  60V:  60V:  60V:  .  10 

Do. 'B'  j  40V4  31  1  ..j  33  33  33  10 

Un.  Steel  1  8Va  36s'  ..|  6=4  6  664  +  64  10,195 


I  101a  914 :  ..'  lOVa  10  lOVa  +  Va 

i  51  49  '  .  50  50  50  +  14 

:  1014  91:  6.0'  10  9=a  10 

I  1914  15V!  19  18Va  1814  —  64 


I  1914  151: 

I  54  V:  52Va, 
i  5764  55V4 ' 
i  12  111:: 


.25  C.  Dr.  Steel 
C.  Dredge 
.1714  C.Fairbks'A’ 
.15  Do.  'B' 

Cdn.  Food 
.75  Do.  1st 

.35  Do.  2nd 


10V4  6.4  llVa  106a  10=4  —  '4  1,405 


864  7V:  7.3  8 


Jockey  Club  3.65  2.65 
.30  Do  pfd  I  1064  10' 

.06'/4  K.  DOUG.'A’  I  10  5’ 

.  .  Kelvinator  |  1064  6 


I  9=4  6  ..;  9=4  918  9',e  —  Is  17.090 

3.65  2.65  1  ..|  3.65  3.43  3.50  —.05  51,535 

I  1064  lO's!  ..|  10=4  106s  106s  —  ',§  385 

I  10  56s  3.0  8  7=4  8  —  2  5,550 

I  1064  6  I  . .  i  968  8'/a  9  —  l'/8  2,730 


VAN  ALLOY,  il.65  1.20  .  .'  1.60  1.60  1.60 

.20  Viau  I  14',:  13  I  5.7’  14  13V:  13'/: 

.1214  Viceroy 'A'  '7  6  7.4  6V4  6  6 

.40  Viet.  A  Gr.  I  56=4  39  3.3  36+4  51 

.31V4  Virg.  Dare  pf.  I  15  12=a 


I  7V44.50-  i 
I  55  441s  i 


.1  7'/3  764  7H  —  64 

.  I  55  52Va  54V4  +  2V4 
.  55  30  55  +5 


CIGen.Ind.pf. 

:  7%3.80 

5% 

=V* 

5/4 

1.53; 

1.35f 

.75t 

C.Gen.Inv. 

1  37 

29^4 

;  3.9' 

37 

36'i 

37 

1.21 

1.00 

.25 

C.G.Secs.'A’ 

1  17 

15 

16=: 

16% 

16% 

1.21 

1.00 

.25 

Do.  'B' 

1  21 

20 

!!I 

1  21 

2i 

21 

Co.  Husky 

1  7%4.40 

6% 

6% 

6% 

o.9o; 

^20 

.10 

C.  Hy.  Carb. 

12 

9% 

2.0 

llVa 

ll'/4 

11/4 

0.59 

.10 

C.  Ice  Mach. 

7V4 

TVij 

1.98 

.80 

.40 

Do.  'A'  ! 

11% 

11%' 

..I 

C.  Ind.  Gas 

1  svia.so 

1  ■•! 

1  '8V: 

'g 

8'  4 

0.741 

.50 

.20 

Cdn  Indus. 

1  15% 

14  , 

3.3 

15': 

14': 

14% 

141.40; 

3.75 

.93% 

Do.  pfd. 

i  79 

75% 

;  4.8 

78% 

78% 

78% 

Z05 

1.50t 

.25 

C.  IngersoU 

1  41% 

35V4 

41% 

41% 

41% 

0.97 

1.10 

.40t 

C.Int.lnv.Tr.  | 

1  19 

17% 

■'•! 

19.44 

3.00 

C.  Int.  Pow. 

1  14% 

lOV^ 

13% 

12% 

12% 

19.44 

3.00 

Do  pfd. 

1  40 

37  ! 

7.71 

40 

39 

39% 

1.03d; 

Cdn.  Loco. 

11 

6% 

;  ..j 

11 

10'* 

10'-* 

0.09d; 

Cdn  Marconi 

1  6  4.80  : 

6 

3% 

5% 

1.24; 

.80 

^20 

Cdn.  OU 

29% 

23%; 

2.8' 

28Vi 

27V* 

28% 

45.46 

8.00 

2.00 

Do.  SEi 

147 

140 

5.5 

45.46 

5.00 

1.25 

Do.  5% 

101 

99  1 

5.0! 

101 

101 

101 

45.46 

4.00 

1.00 

Do.  4% 

1  82 

76  i 

5.0; 

1.97 

1.50 

.75 

C.  Pac.  Rlwy.  | 

24% 

21% 

6.3 

23=4 

22% 

23'* 

0.23 

C.  Petro.  pf.  1 

11% 

7% 

11'* 

10 

lit* 

0.32; 

io 

C.  P4P  Secs 

6V. 

5% 

3.0. 

6% 

6% 

6% 

1.63 

.20 

Cdn.  Salt  I 

63 

43  1 

1  --I 

63 

58 

58 

Cdn.  SUk 

25 

25  1 

7!m 

!78 

;i7 

Cdn.  Tire  | 

53 

39Vi| 

47'-: 

46% 

47': 

27.11t 

4.25 

1.07 

C.  Util.  4Vi91.  1 

83% 

80  j 

1  5.11 

83% 

83% 

83% 

27.111 

5.00 

1.25 

Do.  5%%  1 

96 

93  1 

5.3! 

96 

95% 

95% 

1.921 

.65 

.20 

Cdn.  Vickers  1 

20 

14% 

3.61 

18% 

17% 

17': 

3.85 

1.50 

C.Wallpr.’A'  1 

36% 

31 

3.85 

1.50 

Do.  'B'  1 

37': 

30 

31/4 

30 

30 

4.51; 

.80 

^20 

C.W.N.  Gas4  ' 

16 

15 

5.5! 

15Vi 

15/4 

15'/* 

4.5i; 

1.00 

.28 

Do.  5%7<.  1 

20% 

20 

5.4' 

20% 

20'/-l 

20% 

o.sot 

1.00 

.25 

C.  Westhse. 

39 

32V4 

3.1 

37 

35 

35% 

€.56; 

1.50t 

.38t 

CatelU  'A' 

39'/i 

38 

6.06; 

2.00 

.sot 

Do.  'B' 

1 

•  I 

4.13; 

1.90 

1.00 

Char.  Tr. 

83V4 

SSVi! 

■  ■  1 

1.96 

1.00 

.50 

Chat.  Gal 

24 

21%; 

4.5! 

24  ' 

23',i 

24 

65  LABATTS  ,’  37¥,  31  I  3.3!  37  36  36',:  — 

LafargeC.'A'  I  10  764  ..1  10  9V:  9':  —  ’/:  825 

Lakeland  2.90  1.85  !  ..|  2.90  2.35  2.65  +.35  ol.b75 
Lambert  A  14  12',:  5.8  13',4  13V:  13'/:  + 

Do. ‘B’  I  12V:  126:  .! 

80  Lambton  29  27'/:  27Vi  27V:  27Vs  — 


.  Lakeland 

.80  .  .  Lambert  A 

.80  Do.  ‘B’ 

.30  .80  Lambton 

.77'/:  .17V:  Laura  Sec. 

.60  .30  Laur.Acc.'A' 


WAINWRI.  11.60  1.30  I  ..|  1.60  1.60  1.60  . 

2.9l;  1.75t  .70  Walker  Hir.  !  47V:  3814  3.9  46V:  45Va  4S',4  —  ' 

0.25:  Waterous  4.40  3.30  |  . 

WebbAKnapp  |3.90  2.40  '  3.25  3.00  3.25  +.25 


1.20  1.00  1.00  Law.  Jones' A' 

1.36  1.00  1.00  Do  B 

.55  .  35  Levy  pfd. 


29  2Tn  .  27 Vi  27V:  27Vs  — 

19  16  3.5  17  17  17  — 

12V4  IIV:  4.8  . 

20  20  5.0;  20  20  -20 

276a  2764,  ..|  . 

=4  22  I  .  '  24  236s  24  + 


27.56;  2.00 
35.18:  1.40 
0.921  .60 

2.56t  .70 

2.56;  .70 


3.23 

.42  V? 

.12  V? 

Lob  Cos.  'A' 

1  37V? 

30V8 

..|  3r4s 

36V4 

36^4 

3.23 

.42V? 

.I2V2 

Do.  'B' 

!  413i 

32 

.-1  41^4 

39T8 

40^4 

19.34 

2.40 

.60 

Do  pfd. 

1  48 

46 

3,li  47H? 

47 

47V4 

1.60 

.80 

Lob.Gr.'B’pf. 

1  32V4 

30^4 

7.0  32 

314? 

31^8 

1.50 

.37V? 

Do.  1st 

1  31 

29V^4 

3.0,  SOV? 

3OV4 

30V? 

2.21 

.59 

Do.  2nd  1 

50 

50 

4.6  50 

50 

30 

1.02 

.32*/? 

.10 

L=b.  Inc.  { 

1  14  V? 

nvs: 

133.4 

13>/? 

ISVs 

Locana 

il.20 

.90  ! 

..!  1.20 

1.06 

1.06 

0.68: 

.20 

Loeb  Mfg. 

]  18Ve 

8«/?' 

'  18Vs 

15V? 

17 

2.32; 

1.00 

.50 

L.St.Law.P. 

1  37 

31 

2.7  33 

33 

33 

3.25 

1.00 

.50 

Lowney  1 

1  27 

25 

3.8  27 

27 

27 

0.01 1 
7.97; 

5.00 

1.25 

MacKIN.  S.S.  1 
Do  pfd.  1 

1  83-4 

7  ; 

..|  .... 

21*4 

1.50; 

.25 

.25 

MacLar.  'A' 

'  22I4 

30  : 

..  22 

2V/2 

1  3,500  0.56d 

6s  43,365  0.45d 


West  eel 

1  11% 

944' 

5.7, 

9% 

9% 

9^4 

—  % 

W.  C.  Brew. 

1  33 

32V?' 

3.7 

32% 

32V^ 

32% 

West.  Copper 

2.25 

1.10  1 

2.25 

2.10 

2.10 

+  .35 

Westfair 

;  38% 

35  ' 

5.3 

38 

37/4 

38 

Do  pfd. 

!  27 

24V? 

3.4 

West.Ply.'B* 

i  13 

IOV4 

13 

u 

13 

Westons  *A* 

I  52^4 

39^4 

1.3, 

1.5' 

5244 

51% 

51V? 

—  I/4 

Do.  ‘B* 

1  57 

414i 

57% 

55 

=7% 

+  1 

Do.  pfd. 

1  S5 

89V? 

4.8 

94 

94 

94 

Do.  6% 

i  107V? 
14.75 

106 

5.6 

10644  106 

106 

—  1 

Woods  Alex. 

3.90  I 

4.25 

4.25 

4.25 

Woods  J.  A. 

1  24% 

223/4 

6.8 

24% 

24 

24 

Do.  pfd. 

1  80 

76  I 

5.8 

773/4 

77+4 

77+4 

WoodsG.H.p. 

i  98% 

98  1 

•  •1 

Woodward' A’ 

;  19 

13V?i 

19 

18% 

18^4 

YORK  KNIT. 

>1.40 

I.OO  1 

••1 

Do  pfd 

:  17 

17  1 

ZELLERS 

I  45 

35 

3.4 

41 

38% 

38V? 

—  3V2 

Do.  ptd. 

1  46': 

45Vi' 

4.9 

Zenith 

j2.45  : 

>.00  1  6.8. 

2.45 

2.40 

2.45 

4  .05 

380  3.02  1.00 

18  62.71;  5.00 

158  0.89t  6.00 

1.40  1.20 


.25  .25  Do.  ‘B’ 

1.62i  .30  MacLerd’s  A 

.75t  .25  MacMill.Pow. 

1.20  .30  Maher 

1.00  75  Mailman 

5.00  1.25  Do.  pfd. 

6.00  Man.Sug.pf. 

1.20  .30  M.  L.  Gard. 


2Z9  .. 

19.93  .80 

1.18;  . . . 
4.49d;  ... 
0.30t  . . . 

1.38;  .60 


Coch.  Dunlop  20  18 

Do  A  I  1914  15  I 

Cockshutt  I  16V4  1264! 

Coghlin.B.J.  13.60  3.00  ' 

Col.  Cel.  !5.'t0  3.90  ! 


1.38;  .60  .15  Comb.  Ent.  |  lOV:  8V4 

1.50  l.OOt  .20  Cond.  Nat.  12'/:  10 

. . .  2.00  1.00  Confed  Life  I  168  16464 

2.14  .50  .25  Cons.  Baker.  I  8+4  7 

0.22  .  C.  Diver.  I  99  75 

3.45  2.00  .  .  Do.  pfd.  |  2964  25Vi 

1.02  .90t  .50t  C.Min.8iSm.  246s  20 

2.721  2.00t  1.20t  Cons.  Paper  j  45  41 

0.07  .  Cons.  Text.  |3.00  2.50 


16',4  1264!  1464  14',4  14'/a 

60  3.00  '  3.30  3.30  3.30 

90  3.90  !  . .  I  5V:  5Va  564 
iOV:  8V4  6.9  10V4  10  10V4 

12'/:  10  I  ...  ll'.'a  11  11V4 


2.081  .50t  .30  M.L.  Mill. 

62.77;  5.00  2.50  Do.  pfd. 

1.16;  .90  .  22V:  Mar.  T.  A  T. 


0.12  .25 

1.00 
1.30 
0.34;  . . . 

0.56d;  .60 
1.88  .50 


2264  20V4!  ..  21=,a  21  21V:  —  164  175 

■2-M  23  '  .  24V4  24  24V:  +  1  185 

18Vs  1564  ’  5.0,  1664  16  16  —  Vs  40,781 

32  26  J  ..1  306:  30V:  30V4  .  25 

26  23  .  '  . 

85  84  I  .1  84  84  84  .  10 

98  95',8  6.3'  9564  9564  9564  .  = 

30  28's  4.3;  29V4  29V:  291:  +  164  6 

17V4  12V4|  2.9,  1364  13V4  13',4  2,832 

102  95  4.9' 

19Va  17V:  .  I  19  1864  186s  —  '/s  =92 


564  —  3,f»f 

10V4  +  Va  3,275 

11V4  +  I'/a  300 


8+4  7  1  6.9;  8=a  7=a  7+a  —  '/a  2,623 

99  75  !  ,.'  99  75  99  .  122 

2964  25641  . .  I  26  26  26  .  50 

246s  20  3.5  24'/:  236b  23’/:  —  '/s  15,028 

45  41  :  4.6  43  41  4264  +  ',4  7,702 


0.66;  .35  .10  Consum.  Gas  |  19V4  18 


M.lSt 

34.18t 

5.50 

5.50 

1.37% 

1.37% 

Do.  'A' 

Do.  'B' 

106%  103  i 
106'/4  1M 

5.3| 

5.2 

105%  105Vi  105% 

+ 

”'/4 

0.57; 

1.34Vi 

.20 

Cons.  Glass  | 

22%  19Vi 

7.1 

22% 

20V? 

20V? 

— 

2 

.40 

.10 

Copp  Clark  I 

7V,  6%; 

7 

6% 

6V1 

"% 

1.2s; 

1.10 

Corby  'A' 

17*:  15+4, 

6.5 

17% 

17 

17Vi 

— 

1.25; 

1.10 

Do.  ‘B’  1 

17  15%' 

6.5; 

163'4 

16 

I6V4 

+ 

Ve 

.60 

.15 

Cor.  Credit 

1  17':  11+i 

,.l 

1'/% 

16% 

16% 

— 

% 

0.93t 

.got 

.27V4tCosmos  | 

1  12  11': 

6.6' 

11% 

11% 

\VA 

0.15t 

.08 

Z50 

.02 

Craig  Bit  1 

Cr.  Fonder 

II.80  1.50  1 
1  108  101  1 

..i 

..1108 

108 

108 

1.06; 

.40 

.40 

Crain  1 

1  19=i  17  1 

181/? 

17V? 

17% 

4? 

Cresbr.  pfd. 

1  14  10  i 

14 

13% 

13% 

9.l2t 

2.75 

.75 

Crown  Cork 

1  62  S7Vi' 

'  3.7i 

2.211 

1.00 

.50 

Crown  Trust  1 

40  34 

2.1’ 

37 

37 

37 

— 

2 

0.61 

.60 

.15t 

Crows  Nest  1 

21  18% 

3.3 

20 

20 

20 

— 

1 

1.80 

.90 

Cr.  Zeller  | 

57  52 

3.2 

1.05 

1.00 

.50 

Do.  ‘A’  ! 

21%  19%: 

..1 

21 

20J? 

21 

+ 

'-: 

=,+  '=  0.19 

300  0  24  .20 

2.21;  1.60 

2.6U  0,94  1.25 

3“  0.771  .75 

=0  0.18 

33,028  0.53)  1.00 

7.702  i,79t  90 

3.79;  .90 

15,270  33.03  ;  2.20 

2.00 

LOU  . 


0.31;  .20  .10  Crush  Int 

. .  4.87V4  3.25  Do.  pfd. 


...  7.00 

12.35  3.00 


DALEX  PF. 
.75  David  Fr.  ‘A* 


3.23;  1.70t  .30  Dist.  Seag. 

0.82d:  l.OOt  .20  Dom.  Bridge 


S.62dt . 

1.28  1.00  .50 

0.18t  .40 

4.6I;  1.75  .87 

0.91  .20 

L17t  1.00  ... 

1.92  .60  .15 

3.3i;  1.40  .70 

. . .  4.50  2.25 


D.  Coal  pf. 
.50  Dom.  Corset 


I  104V4  976a'  ..|  10264  10164  1016s  . 

I  86',-:  85  I  ..|  . 

I  44  43  '  7.0  . 

I  3764  3164  4.5!  37  .6668  37  . 

I  21'/4  1664  5.0  20',4  19V:  19V:  —  Va 

3.30  Z50  2.60  2.50  2.50  —.10 

I  17  15V:  5.9  17  17  17  . 


0.21  .16  Nal.  Hose  ‘B  '2.40 

0.86  .  80  .  Nat.  StI.  Car  !  13V 

2.14;  1.80r  .50  Nat.  Trust  I  83 

4.75;  2.00  .50  Nfid.  Light  |  596 

1.40  .60  .30  Neon  Prod.  !  14 

1.18  .80;  .35t  Niag.  Wire  C  I  13 


Massey  Ferg. 

14V? 

IOV4 

2.9 

Do.  4%E'o 

116 

102 

4.1 

Do  5'-:% 

107%  100 

5.2 

Maxwell 

3.00 

2.50 

.. 

McBrine  pfd 

1334 

1334 

McCabe  Gr. 

364i 

33 

Melchers 

6 

5 

'i 

Do.  pfd. 

13 

11 

Mex  Light 

12 

10 

"I 

Do.  pfd. 

1034 

93/4 

"1 

Mid.-Pac.Gr. 

21 

20 

Mid-W.l.Gas 

2.25 

1.50 

Milton  Brick 

3.00  2.10 

..i 

Minn,  fc  Ont. 

29 

5.1: 

Mitchell  J.S. 

20 

20 

•  •  I 

Mitchell.R.A. 

1034 

9 

. .  I 

Do.  -B' 

6 

•  • 

Mod.Cont.'A' 

im 

8 

•  I 

Molson’s  'A' 

28V4 

24V? 

3.5 

Do  B’ 

27 

243/4 

3.5 

Do.  pfd. 

42V? 

41 

5.2; 

Mon.  Invest. 

39 

39 

Mon.  Knit. 

9 

Do.  pfd. 

70 

65 

Mont.  Loco. 

ISVa 

13V4 

Mont.  Trust 

68 

38 

2.5': 

Moore  Corp. 

60 

44*/? 

1.9 

Morgan,  H. 

38V? 

33H 

2.61 

Do.  pfd. 

96 

93 

5.0: 

Mt.Ryl.Dair. 

8V4 

5Mi 

.  1 

Mt.Ryl.Rlce 

2? 

25 

4.7: 

NAT.  DRUG 

17V4 

MVi 

5.6; 

Do.  pfd. 

16 

14 

4.0’ 

Nat.  Groc. 

21H 

17»/i 

3.4 

Do.  pfd. 

Nat.  Hose  'B' 

28V4  27 
2.40  1.75 

5.4 

Nat.  StI.  Car 

13V4 

10 

7.1 

Nat.  Trust 

83 

64 

2.2 

Nfld.  Ught 

59^4 

46 

! 

Neon  Prod. 

14 

12 

4.8 

'  2.10  1.90  2.00 
I  2.95  2.60  2.SS 


,  personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis.  11,700  Iso 
1,339  t  Includes  1960  year  (fiscal  years  ending  July  1.  1960  to  June  30,  1961).  Earnings  56  j50  J  Waite 
=®  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit  Yields  are  19.975  Jacobus 
435  based  on  calendar  1960  dividend  ra'a  (including  extras  at  the  closing  price  20,525  Jaye  Expl 
'=  Friday  nreviout.  x  Odd  'ots.  •  Paid  on  account  ot  1960  year.  17,700  Jellicoe 

—  4,750  Joburke 

i  UNLISTED  SECURITIES  I  5:000  Jonsmith 

34.352Jowsey 

iOO  AAA 

(Supplied  by  Kippen  A  Ce.  loe.)  (Closing  quotations.  April  25.  1961)  iziMKerr  Add 

Bid  Asked  Crown  Life  new  300  ....  MU  City  A  Dist  73  75  S!*."’ w- 

53  1?  K*""  T^n 

BC  Sugar  ....  33V:  it«rp.c^’‘ 3 n! 'ftuir’’'"’"*  1?  ^IweSdor 

.  2.M  Z75  girerSL  "  .  70  •  Ont  i!  Que  Rlv  98  .  ..  8.700  L  Dufault 


(Supplied  by  Kippen  A  Ce.  Ine.) 


'1  975  Alexan  Bldg  C  15 
145  Ang  C  Tel  AC  51  S3 

'  BC  Sugar  _  33V:  . 

300  IB  Nfld  Dev  .  2.50  2.75 

Brit  P  Carpet  40 
Brit  Am  Assur  105 


(Closing  qnototlons.  April  25.  1961) 
300  ....  IMU  City  A  Dist  73 


Bid  Asked  Crown  Life  new  300  _  MU  City  A  Dist  73 

•3  N  Life  Assoc'nSlS 

51  53  D  of  C  G  Insur  47  56 

EVastern  Trust  SSVa  _  Telephone.  12 

Essex  Pack'd  3.00  ....  NS  Trust  17 


Galt  Brass 
G  Br  &  C  C 
Gt-West  Life 


70  Ont  fc  Que  Rly  98  ...  ^ 

ZIV:  23  Pac  Gas  Tran  16=4  17V4  J’®??  "®*?  3,ing 


Rob  J  fc  W  pfd  16 
La  Sauvegarde.  85 


70  70  70  .  5 

14=4  14Vi  14Vs  —  6s  1,215 


Do  B  15 

'Cons  Theatre  A  6V4 
Do  B  3 


London  Life  .  245  260 

Monarch  Life  ,  60  70  Stew  te  Lloyds  7.25  7.75 

McCarthy  M  A  4  Waterloo  M  d  10 

Do  B  20  .  West  L  20  pfd  102 


—  CANADIAN-  BONDS  — 


2.20  2.00  2.00  —.20 


83  78V:  81 

59=4  59V4  59=4 


(By  Tht  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  April  25,  1961) 

Govt  of  Caoadai  CB  Alum  5=4/80  97  99  Simpsons  5,78  126 

Issues;  Bid  Asked  D  Chem  5V4/71  95  Simpson  5V:, 79  109'/:  111' 

1  SI  oo  so  oa  an  C  Indus  5»/4/77  100  102  TrUd  OU  464/71  82  85 

!'/:  d“  62  1«U  5V:, 83  92  94 

1  Dec  63  99V:  100  m  M  Utility  Bonds; 

I:*  ConsDenis  5/62  100  Ang  Can  T  5/83  100  102 

,64  Pec,M  87y:  fSVic- Pone  M/74  96  98  AvsIonT  31:  66  86  88 


2,050  L  Osu 
1,160  L  Shore 
400  La  Luz 
600  LamaqUe 
12,000  Langis 
113.462  Latin  Am 
19.825  Leitch 
2.700  Lencourt 
5.000  Lexindin 
16,675  LL  Lac 
424,550  Lorado 
212,083!  Do  wts 
1,500'Louvict 
14,200  Lyndhst 
5,000  Lynx 


Simpson  5V:. 79  109':  llivii 

TrUd  nil  46i,Ti  »•>  xx  14.250  Micoon 


1.18  .80;  .35t  N'ag.  WireC 

1.18  .80;  .35t  Do.  -B’ 

15,685  27.16;  4.00  1.00  N.W.  UUI.  pf. 


5.8  1264  12  12V: 


12V:  10  '  7.7  12V:  12 


Dom.  Dairies  !  13V4  10  ;  3.8, 


.87  Do.  pfd. 

...  Dom.  Elec. 

. . .  Dom.  Eng. 
.15  Dom.  Fabric 
.70  Dom.  Fndry. 
1.25  Do.  pfd. 


2.8U  2.00 
1.66; 

2.50 
2.58t  1.60 
15.77;  2.75 


.50  Noranda 

Nor.O.N.Gas 
.62V:  Nor.  Star  pf. 
.951  Nor. Que. Pow. 
.68  Do.  pfd. 


46=4  40  I  4.8  .  46=,4  45  4564  —  V: 

19V4  13H  .  '  19V4  i8V4  18V4  —  64 

50  47  I  5.2  4964  49V:  4964  +  V4 

32  25H'  5.4  . 


V:  9,293  CNR 


o/*:  OOV2  Cr  Fonc  M/74  96  98  Avaioni  avv-bh  86 

70^*  Doi^Strs  5V:/76  98  100  5V4/79  80 

^  5®  Dom  Tar  564/78  93  95  B«*l  78  103  1(» 

2:1  <“4  69  94  96  Bowater  3=4  80  81V:  83V: 

a:  as”  •'"P  3/69  86  88  Braz.  Tr  464/70  76  80 

>2;  IndusAcc  5V:/78  97  99  BC  Elec  364/69  89  91 


—  ^  Loblaw  G  6/77  101  103  BC  Elec  564,77 


Vi  1.900  0.29i  .IIV:  .05  North.  Phone 


S.25;  2.80t  .55  Dom.  Glass 

».28t  .70  .17V4  Do.  pfd. 

O.ie;  .  D.  Magnes. 

1 23t  1.80  .30  D.  Oilcloth 

1.38t  .36V4  .  D.  ScotU* 

S.85;  2.50  .62V4  Do.  pfd. 

1.17;  .40  ...  D.  SU.fcCoal 

3.73  1.25  .31V4  Dom.  Stores 

1.43t  .60  .35  Dom.  Tar 

33.60t  1.00  .50  Do.  pfd. 

1.00  .60  .15  Dom.  Text. 

147.26  7.00  1.75  Do.  pfd. 

l.TSt  .90t  .22V4  Donohue 

...  .60  .45  Dover  Ind. 

.60  .45  Do.  pfd, 

3.89t  1.50  JTVi  Dow 

0.92t  .50  .20  Dupont 

146.99;  3.75  ,93%  Da  pfd. 

...  .55  .14  Dupuis  'A 


lgV4  15Vi  6.21  16=4  ISVi  15Vi  —  V/i  675  ■  .60 

llVi  llVil  ..|  .  l.li;  .60 

5164  45V4!  ..I  51Vi  4964  51 V4  +  1  7.422  ,  ,,  - 

100  99  !  4.51  100  100  100  i-  1  200  „„ 

75V4  68  ;  ..!  69Vi  68H  69  .  260  - 

96»  6Hl  ..I  864  8V1  8Vi  +  '/4  630  I’™ 

24v:  22  ,  24  23  23  —  '/:  2,225  rin  rS 

13V4  lOH,  4.11  13V:  13Vi  13V4  .  35 

46V4  44  I  ..I  . 

1264  1064'  12  11  llVi  —  Vi  548 

70V4  63  :  1.8,  69Vi  6764  6764  —  16s  2,697  ' 

18V4  14V4  3.5;  1764  17'A  176s  —  Vi  77.148  0.921  .90 

22  196i!  5.01  .  0.88  .50 

1264  10  I  5.0:  1164  IVi  1164  +  Vs  11.123  0.77;  . . . 

138  134  :  5.1'  136  135  135  —  3  9  35.79)  2.50 

21  ITVs  3.8'  1964  19Vi  19V:  +  Vi  535  1.881  1.80 

12Vi  8Vs]  ..  11  lOVi  lOV:  —  64  266  39.871  6.00 

10  9V4  ..I  10  10  10  .  55  2.04  .70 

50  45  3.3!  SO  48  50  +  4  2,590  42.83  6.00 

I  22  19  I  2.5  22  20Vs  2064  +  1  7352  1.23t  .80 

i  77V4  7564  5.6!  77V4  77V4  77Vs  +  Vi  60  2.55  2.00 

17  6V:,  6Vi  6'/:  6  V:  .  200  18.41  2.25 


.60  .25  Northid.  UtU. 

1.11;  .60  .15  N.S.  Light 

1.15  .45  .OTVi  OCEAN  CEM 

.80  .40  Office  Spec. 

6.48;  2.25t  1.00  Ogilvie 
249.19;  7.00  1.75  Do.  pfd. 

1.69;  1.20  .4St  Ont  Loan 

1.95;  1.40t  .90t  Ont.  Steel 

139.52  7.00  3.50  Do.  pfd. 

0.99)  .20  .  30  Oshawa  ‘A* 

.  .  .43  .15  Overland 


9V4  5  V:  ...  8=i  7=4  8V4  -!  64 

23  19  . .  23  23  23  +  ': 

ITVi  1564  ...  16V:  16  16  —  Vi 

llVi  9V:  6.0'  9Vi  9V:  9':  . 

1264  nV:  . 

52V4  47  4.1!  51  50V4  50V:  —  V: 

138  135  5.5  138  138  138  . 

33Vi  28V:  3.6  33  30',4  33  +2 

21  1764  '  7.0!  1764  I7V4  1764  —  V: 

113  113  :  ..I 

20V4  8  I  ..  20V4  1764  ISV:  +  '>4 

6  4.95  !  ..|  . 


*21'®  MassFer  4V:/76  89 
LNR  =,  87  94  95  NStarOil  564/77  100 

.  4  444  ProTlnclal:  ReyAIum  564/78  97 

U*  ’’^*5  Alta  M  5Vi/83  97V:  98V:  I?  “ 

,2  an?  BC  Power  5/82  89  91  Simpron  464/73  94 


MassFer  4V:/76  89  CalgPow  364/72  82 

NStarOil  564/77  100  102  Can  Elect  4/68  89 

ReyAIum  564/78  97  99  CWNatG  564/83  94  96 

9gi^  StLawCp  5/78  93  95  ConsGas  364/77  98  100 

91  Simpson  464/73  94  96  ConsGas  5,78  92  94 


12.000  Macfie 
3,558  MacLeod 
20,860  Madsen 
3,000  Malartic 
10.166  Maneast  U. 
6,313  Man  Bar 
3,150  Maralgo 
2.133  Marboy 

9.200  Marcon 
89,450  Maritime 
41,900  Martin 
28.000  Matatch 

800  Mattgmi 

3.200  Maybrun 
2,27S'McIntyre 


.11  .10  .11  4.250  .McKen 

n7  n7  07  19.500  McMar 

12,000  MeWat 

4.40  4.00  4.10  46JOO, Mentor 

68  .65  .68  51.773  Merrill 

,7  s«  45  24.500  MeU,  Uran 

n,.  6.150  Midrim 

.03',:  .OJi:  .03V:  Minda 

.16  .15  .15  2,441  Min  Corp 

.09  .  08  .09  •■'.OO®  Min-Ore 

.7  4,11  411,  7,800  MoncU 

.43  .40':  .41,:  59_o87Mt  Wright 

.44  .11  .42  10.900  Multi.M 

7.85  7.60  7.63  155J30  Murray  M 

12,145  Nama  Cr 
.1.1  .13  .1=  41,900  Nat  Expl 

.08  .07',:  08  4,000  Nealon 

.09  .  08  ,  08  !  750  Nello 

—  so  80  1  1®'*“  New  Alger 

.82  .80  .80  I  i^  ,j27Ntw  Ath 

.06  .06  .  06  I  4,200  New  Bid 

.33  .32  .34  10,900  New  Cal 

1.40  1.30  1.32  10.100  New  Delhi 

.06Va  .06Vi  .06V:  1,500  .N  Goldvue 

.11  .OSV:  .11  40.000  N  Harri 

.13  .10  .12  101,550  New  Hosco 

.06'A  .06  .06Vi'  3455  New  Jason 

2.80  2.70  2.80  i  13,00(1  \  Keloi  e 

.46  .39  .43  70.545  Newlund 

.12  .IIV2  .12  4,100  N  Man 

1.62  1.56  1.56  100,450  N  Mylama 

.43  .42  .43  9,000  Newnor 

.ItV:  .10  .10  3,650  New  Rouyn 

.10  .09  .09  5,700  N  Senator 

.12  .10  10  123,848  Nickel  MS 

.05V:  .05  .05V:  I  3,300  .Nick  Rim 

.54  .51  .31  1,600  Nipissing 

1.47  1.25  1.39  '  600  Nisto 

.11  .10  .10  I  2,000  Nor-Acme 

.03Vi  .05  .03  4,500  Norgold 

.68  .  64  .65  I  14,000  Norlartir 

•  IOV:  .09':  .10  6,564  Normetal 

.07  .06V:  .06Vi  11.200  Norpax 

.06  .OS+i  .06  I  7,500  Norsync 
.55  .51  .52  237,262  N  Coldstrm 

6.60  6.2.5  6.40  2.055  Northgate 

.23  .  27  .  27  3,000  N  Goldcrt 

3.25  3.10  3.10  !  40,700  N  Rank 


1.47  1.25 

.11  .10 

.OaVi  .05 


.13  .llVi  .13 
.39  J7  47 
.03'/:  .03Vi  .OSVe 
13.12  12.75  13.00 


.04Vi  .04  .04 

.32V:  JO  .32 
.05  V:  .05V:  .05Vi 
..30  .30  .30 

.12  .10  .10 

.03V:  .03V:  .03(4 


..55  .47  .=2 

.03'i  .03',:  .03V4 
.04Vi  .04'/:  .04'A 


1.10  1.06  1.10 
.04V:  .04V:  .04Vi 
.13  .13  .13Va 


3.00  2.85  2.Ki 


1.44  1.11  1.36 


.06V:  .06  .06 

1.18  1.06  1.06 
.03  .04V:  .05 

.14  .lOV:  .11 


i  3,700  Norsp  A  wls 
1 122,650  North  Can 
1,000  Norvalie 
22,100'Nudul 


.lOVi  .09V:  .09Vi|  2,300  Obaska 
8.45  8.60  8.20  7.074  O’Brien 


p  -  vs  420  Camp  RL 

13,725  C  Tung 

.  18,458  C  Astoria 

,,,  . 51.255  C  Collieries 

.  3,780  Do  pr 

.  18.677  C  Dyno 

711  7A1  7A3  S'  s  ji*i  26,50  C  Malart 

31',4  30'/4  30=4  —  Vs  8.419  59990  N  Inca 

8,000  Cdn  Thor 

...  •■••••  ■■■■■  9,725  Can-Erin 

loe  ^  2,000  Caotxin 

3'  i  7  %  m  L6C0  Cariboo 

I8i!^  I  Vi  IM  5.780  Cassiar 

18V:  +  V4  120  j  999Cayjor 

77.>t  +  3  323  11.910 Cent  Pat 

27->4  +  Vs  3.3j= 

^  —  2  87  17,000  Chesklrk 

41 -,ix  8,500  Chester 

QiA  ■  tA  8,700  Chib-Kay 

IKW  Z  ™  31,380  Chib  M 

16V:  -  Vi  760  3,  299  Chimo 

7=  .  1  700  1,760  Chrom 

.  8.3£0Coch  Will 

aa.  '  "'i)  ton  l,500  Coin  Lake 
17  _  11?  10,168  Comb  Met 

fc  _  0'  4  8''7  15.000  Coniagas 

>7=,  _  w.  7’ooi  1.202  Coniaur 

.7-Vs  -  l',s  7.001  J  Con-Key 

-- . ,99  13,800  C  Bellek 

,ia,  110  10,566  C  Beta  G 

fie..  x  1  000  28.Z50C  Callinan 

6  V:  +  ':  1.000  599  con  C  Cad 

3  —  V:  1.428  13>6=0  Discov 

J  v:  1.4*0  2,149  C  Fen 

.  900:Con  Gillies 

.  11,000  CG  Arow 

.  8«,550C  Halli 

ilVi  .  760  2.000  c  Marhen 

.  2,613C  Marcus 

>6  +  Vs  1,920  24,370'C  Mogul 

u  .  26  26,200  C  Morrison 

.  4,450  c  Moshe 

7V:  +  H  2,223  3.006  Con  Negus 

6  375  3,166  Con  Nie-hol 

.  72,800  C  Northid 

1,500  C  Persh 

10  ...  200  16.000  Cons  Que 

4  —  1  35  12,528  C  Red  Pop 

3  —  1  25  17,300  C  Regcourt 

0=4  +  1,4  250  9,500  C  Sannorm 

6  +  IW  13.419  3.600  Conwest 

aVi  .  930  3.700  Cop  Corp 

.  3,625  Cop-Man 

4  +  1'/:  1,095  36.979  Coprand 

0  +  2  3,340  10.500  Coulee 

3Vs  —  1  20.678  1.100  Courvan 

5  —  »s  63.603  4.000  Cowich 

O'/i  +  V4  709  2.070  Craigmt 

TV)  .  560  1,100  Croinor 

....  6,450  Crowpat 

OV4  +  Ve  ZeOlS  1.000  Oilmen 

0  +  Vi  5  2  937  Daering 

0  4,03.7  22,400  D’Aragon 

8V4  —  44  8.042  24.350  Deer  Horn 

. 18,500  D’Eldona 

J'*  .  ^  3,3670  Delnite 

.  25,119  Denison 

5i-  li.  ««4  3,443  Dicknsn 

m  —  Vi  6.335  2,425  Dome 

®^=  .  ‘®  780  D  Magnes 

C4:  J  '  x  in  10?  5.000  Donalda 

SVs  +  s  10,195  29,700  Duvan 

60  •’00  8,950  East  Mai 

jVa  —  U  .750  5,500  East  Sull 

5  —  +s  IJ45  32,788  Elder 

2  +  2  1,115  52,000  Eldrich 

8.000  El  Sol 
1,100  Eureka 

.60  .  1.250  16,596  Falcon 

its  —  +4  14,611  11,350  Faraday 

.  2.300  F’west  T 

.25  +.23  4,575  31,900  Fatima 

9+4  —  Vi  625  3,000  Francoeur 

IVi  .  73  25  JOO  Frobisher 

.10  +.35  983  5,100  Gaitwin 

8  .  55  5,116  Geco  Mines 

.  11,100  Cenex 

I  .  20.'i  1 1,960  Gnt  Masd 

IVi  —  '/4  3.28.5  i.'io;  Giant  VK 

IVi  +  I  1.114  j  o,02'>  Glaciei 

1  .  21.7  l  oot)  Glenn  Uran 

i  —  I  1 1.;  !  )  ',00  Gulilale 

.25  .  jtH> '  ii.ailGF  .Vlintiis 

1  .  4'i  >  I  i  '  li'IO  Giihii'j.v 


^  .  Hi  '•?? !  -I .  ' 

D®  PM  :  >7  17  1  .  . . 

59;  1.23  .25  ZELLERS  I  45  33  ,  3.4  41  38V:  38Vi  —  3'.:  4..i  ciH' 

86;  2.25  .  56'/4  Do.  ptd.  I  46'/i  45V4'  4.9  .  -'z  HO 

.16  .04  Zenith  iZ45  2.00  16.8.  2.45  2.40  2.45  )  .05  2. loo  41  6o«  Mai  ,Vlm 

00  Mjs..s= 

B.ANKSi  m  ,iijo  11  u1  l.afie*' 

07;  ZOOt  .45  C  NATNL.  I  59Vs  54V2  3.3  39  57=4  59  +  I'/i  2,0<5  z'.lOO  Meadwav 

)3;  1.95i  .20  C.Bk.Comm.  I  66  59  3.1  66  63  64  —  2  8,9'.>8 1  :l  ,00  Healh 

98;  2.00!  ,45  Imperial  76V4  67V8  2.7  75=4  73Vi  74Vi  —  >4  2,831*  6.2  )0  lli.-ili  Bell 

34;  2.00!  .45  Montreal  !  64'.:  59<8  3.2  64  62Vi  62=/4  —  1=4  8,382  6.430'Hollinspi 

)5t  Z30t  .35t  NovaScoUa  |  74=4  ggVi  3.6  73Vi  71Vs  72  —  I’/s  3.122  2.0)0  Howe) 

97;  1.35t  .30  Prov.  Bk.  |  42=2  38V4  3.2'  41  40Vi  40=/4  —  Vi  916  11,8.10  H.vdj  a  Kx 

94;  2.32Vi  .55  Royal  Bank  77+4  72Vi  3.1'  76  74Vi  7514  —  1V4  6,971  5.200  Inspiialn 

27;  ZOOt  .47Vi  Tor.-Dom.  B.  I  64  38Vi  3.2  62  60V:  61%  +  %  7,994  7,100  Int  Moly 

-  <8,595  Iri.sh  Cop 

Earned  per  share  is  amount  earned  in  company'!  fiscal  year;  tor  purposes  ol  2,800  Iron  Bay 


.07'/:  .07'.i  .OT'i 
1.16  l.IO  1.15 
13.75  13.50  13.62 


13.84  13.84  13.84  83,200  O’Leary 

1,73  1.67  1.70  15,682  Opemiska 

.07  .06  .06  10,423  Orchan 

8.12  7.30  7. SO  3,000  Grenada 

.30  .75  .  80  24,250  Ormsby 

1.03  .89  .  90  8,300  Osisko 

.31  .30  .31  8,200  Pac  .Nick 

,09Vi  .09  .09':  2.150  Pamour 

.03V:  .03  .03  33,200  Paramaq 

.12  .41  .41'-:  2.340  Pardee 

07'/:  .07'.i  .07'-i  453  Patino  M 

1.16  1.10  1.15  4,525  Pato 

13.75  13.50  13.62  42.700  Paymasl 

.36  .36  .36  43.541  Pee  Expl 

.94  .90  .92  2.850  Perron 

10  .08  .  09  6,082 Tick  Crow 

.M  .03  .03  4.500  Pitch-Ore 

.27  .  25V:  .23Vi  4,896  Placer 

llVi  .10  .10  1,700  Pow  Rou 

.72  .66  .  70  1.880  Premium 

.62  .33  .56  7,250  Preston 

6.50  6.00  6.20  108,300  Pros  Air 

3.50  3.35  3.40  3,000  Purdex 

.14  .13Vi  .13'/i  28,978  Que.  .Ascot 

.27  .  25  .25  10,336  Que.  Chib. 

.89  .  79  .  80  3.500  Que.  Lab. 

30  .30  .30  2,463  Que.  Lith. 

18'i  .18'/:  .18'.:  6,000  Que.  Man. 

.04Vi  .03V:  .03V:  2,706  Q.  Metal 

.MVi  .04  .04  6,155  Qunston 

.11  .10  .10':  2,845  Quemont 

.02V:  .02Vi  .02'/i  77,750  Radiore 

3.43  3.20  3.45  2,300  Rainville 

.18  .15  .15  130.500  Rayrock 

,05  .05  .05  14,600  Realm 

22  .  20  .21  3,000  Reeves 

.42'.i  .40  .  40'-:  1,500  Renabie 

.46  .43'-:  .46  18,200  Rexspar 

.84  .83  .84  12,984  Rio  Algom 

1.50  1.30  1.42  25,296  Rio  Rup. 

.2.)  .20  .23  35,900  Rix  Athab 

1.73  1.65  1.70  37,100!Roc;ie 

,14  .13  .13  17,600  Roekwin 

.04Vi  .04'/:  .04Vi  ], 000  Rowan  Cons 

Jl,.  ’Xn,  36,300  Ryanor 
.09V:  .09V:  .OTV:  ,  23,000  San  Apt 
,43  .40  .«  7,600 Sand  Kiv 

.  ’Hi  10,800  Satellite 

•®^  '?  nx  'aIu.  85,743  Sherritt 
900Sisma 

3.75  3.=0  3.7=  22,964  Sil  Miller 

•'8  -1^  1.200  SU  Stand 

Tin  t'St'^  2I..’544  Siscoe 

rfi  '14  ''34  14,450  Stanrock 

'ill,,  59  JOO  Starratt 
■«).  M  5,000  Steeloy 

n  11 W  20,735  .Steep  R 
’n].*  nil  iifiiA  17,800  Sturgeon 
.06'/:  .06  :  .06/i  jT.lOOSud  Cont 

nl  M  ni  5,375  Sullivan 
®?  '??  23  J'VO  .Sunburs-t 

■n  I81A  21  4.400  Sylvanite 

.23  .18/:  .21  3,200  Taurcams 

nl.  'nsi  'nliA  2-50®  Do  vt 

.07V:  .06V:  .07V:  13,177  Teck-H 


1.50  1.30  1.42 

.2.5  .20  .23 

1.73  1.65  1.70 


,07'/:  .07  .07 

.03Vi  .05  .05V: 

3.75  3.50  3.75 

.19  .17  .17V: 

.07  .06'/:  .06V: 

1.30  1.21  1-29 


.no-,  2,700  Temag 

11.00  9.7=  10.87  9.180  Territory 

n  ?o  o?'!n  36,550  Thom  L 

21.75  80.38  21.M  2,200 Tiara 

.OSVs  .08  V:  .08',:  yg^eO  TombUl 
•05Vi  .OSV:  .05V:  6,500  Torbrit 

.13V:  .12  ,12  4,500  Towag 

1.55  1.47  1.47  5  225  Trans  ' 

1.70  1.65  1.66  S.OOOTrans 

1.40  1.22  1.40  1,300  Trin  C! 


4J00To\vag 
3,225  Trans  Can 
■''*  6,000 Trans  Res 

■f®, ,  1,300  Trin  Chib 

-‘8^  10,470  U  Asbestos 

•05  2,216  Un  Keno 

'  7,125  Un  Fort 

•5®  12,862  Upp  Can 

•*?, ,  11 J74  Ventures 

08V:  30  Do  deb 

•55  2,334  Vespar 


50.62  49.62  50.50  12,862  Upp  Can 

1.62  1.53  L58  11,374  Ventures 

.08'-:  .08'/i  08V:  30  Do  deb 

.40  .32Vi  .35  2.334  Vespar 

.04'-:  .04'i  .04Vi  7  jpo  Violam 

.12  .lOVi  .ll'/i  8,882  Waite  .Am 
.05Vi  .05Vi  .05V:  2,558  Wasamac 

20.75  19.37  19.75  10,500  Weedon 

.08  .07Vi  08  249.300  Werner 

.49  .45  .48  5_500  w  Malar 

.Il'/i  .11  .llVi  4,000  W  Surf  I 
.16  .l.i'/i  .15'-i!  fis.ioo  Willroy 


1.54  1.50  1.54 

.08'/-;  .OBV:  .oavi 


,62  .59  .39 

.18  .15  .IqVi 

7.60  6.95  7.35 

1.68  1.62  1.6« 


3.65  3.65  3.63 

2.33  2.20  2.35 

.16  .15  .15 

.11  .09'/i  .09Vi 

.12  .10  .I2V4 

.52  .50  .50 

.04V:  .04  .04Vi 

21.00  19.73  20.00 

.38  .37  .37 

3.00  2.67  2.80 

3.50  5.40  5.45 

1.03  .91  .95 

.04Vi  .04'/i  .04Vi 
.11  .08V:  .OSVa 

.23  .21  .22 

.03  .03  .03 

4.25  3.85  4.15 

.13',:  .11  .12Vi 

.72  .71  .71 

.14  .13  .13'i 

9.10  9.00  8.00 

.64  .36  .60 

,14  .12Vi  .12Vi 


1.90  1.75  1.84 

1.50  1.40  1.40 

.17  .15  .16 

9.00  8.80  8.80 

.06'-i  .05  .05V4 

.30  .25  .28 


.11  .10  .lOVi 

1.65  1.44  1.63 

.05'/:  .05  .05V: 

.19Vi  .18',:  .19 

4.53  4.05  4.10 

4.50  4.20  4.30 

.36'i  .35  .36 

.33'/:  .33'/i  .33Vi 

1.25  1.20  1.24 

1.08  .92  1.06 

.07  .OSVi  .06 

,04  .04  .04 

9.25  8.85  9.10 

.28  .26  .26 

.08'/:  .OTVi  .07Vi 

1.50  1.45  1.45 

.17  .15  .17 

.24  .23V4  .23V4 

.65  .59  .60 

.60  .60  .60 

1.70  1.65  1.68 

1.38  1.32  1.35 

.13  .12V4  .13 

.93  .65  .67 

.03Vi  .03Vi  .03V4 
,84  .71  .75 


4,30  4.00  4.10 

9.00  8.73  8.75 

.11V4  .lOVi  .11 

1.25  1.20  1.25 

39.50  38.50  39  00 
91.00  91.00  91.00 
.18  .17  .17 

.80  .76  .78 

6.50  6.25  6.50 

,70  .66  .  70 

.04  .03Vi  .04 

.17  .13  .16V4 


'=!  63.100  Willroy  L60  1.38  1.53 

!  42,300  Do  wts  .45  .23  .3? 

I  26.700  Wiltsey  .09  .08  .08 

34,83=  Wr  Harg  1.06  1.05  1.0= 

'  >3,900  Yale  Lead  .12'.-:  .11  .12 

=  .  12,000  Yellorex  .05  .04'/i  .04'i 

2,-..760  Yk  Bear  .95  .91  .95 

i  106.400  Young  HG  .49  .35  .39 

■/  '  2.166  Yukeno  .04  .04  .04 

19.400  Zenmac  .18'-:  .17  .17 

•/  5  300  Zulapa  .24  .22  .22 

Toronto  Cvrb 

2.fl50  Bulolo  6.70  6.50  6.55 

>00  Pend  Ore  2.26  2.26  2.26 

•J  12.100  Yukon  Con.  .32  .50  .  50 


i.ixi  l/W  2.04 

2:^00  I  Closing  quotations.  April  *5.  196u 

i.iiO  2.52  2. .>5  I  High  Low  Clos* 

^40  ^  -36  *  Alscope  . . 06H  .05  .06 

.0.)  .04Vi  .04V2  .\ineranium  . 02  .02  .02 

i'kq  17?  .^nthonian  . 03Mi  -OSMi  -OSV^ 

.63  .57  !58  Arno  . 03  .03  .03 

.28  .24Vi  25  Barvallee  . 03  •»2Vi  .02V4 

■7®,,  -J®  ■®®i  Bateman  . 09V:  .08V:  .oevi 

.16V7  .13  .loV^  —  .  .  m  na 

.06  .03Vi  .06  Beatrice  . 04  .04  .04 

.06  .08  .08  Bellechasse  . 22  .IS  -20 

,25  .24  .24  Belle-Chib . 04  .03  .03 

.09Vi  .09  .09  Bornite  . 03  .02':  .02': 

.35  .  30  .34  Burnt  HUl  . OS  ,07Vi  .06 

.05'i  .04Vi  .04',:  Cahimct  Ur . 02  .02  .02 

11.00  10.62  10.62  Canalask  Nic . 01  .01  .01 

3.10  3.00  3.00  Canuba  . 03  .02  .02 

.40  .23':  .37  Central  Man . 03  .03  .03 

.07V:  .OTVi  .OTVi  Chemalloy  .  2.15  2.02  2.08 

.18  .16  .16  Cleveland  . 09  .08  .08V: 

23.73  23.00  23.50  cons.  Monpas  . 05  .05  .05 

.50  .44  .47  Dom.  Lease  . 07  .  35  .  55 

.08',:  .OTVi  .07Vi  Fano  . 02':  .oaVi  .02Vi 

.15  .15  .15  Fontana  . 02':  .02Vi  .02V: 

3.30  3.40  3.40  Golden  Age  . 40  .36  .40 

2.55  2.30  2.50  Haitian  . Ol  .01  .01 

3.35  3.30  3.35  inter  Germ . 09V:  .09  .08 

.41  .39Vi  .39Vi! Jubilee  .  4.80  4,30  4.35 

.58  .  54  .58  Kontiki  . 04  .04  .04 

1.52  1.45  1.4S  Ungside  . 03  .03  .03 

.(BVi  .OSVi  .05V:  Lithium  . 35  .31  .33 

.03  .02V:  .02Vi  Mid-Chib . 23  .21  .21 

1.85  1.76  1.82  Molybdenite  . 77  .75  .77 

1.52  1.37  1.47  Monpre  . 06  .05  .05 

.63  .53  .58  Ml.  Pleasant  . 43  .42  .43 

.05'/:  .05*:  .OS':  Formaque  . -  .05  .04V:  .05 

.10  .08V:  .08*:  ^  Santiago  . 03V:  .02  .08 

.07  .06  .06Vi  V.  W.  Amulet  . 23  .20  .20 

2.70  2.60  2.60  a.  Rare  Met.  ..  .40  .  38  .38 

.18  .16  ,18  Opemlsca  . IOV:  .10  .10 

.03Vi  .03  .03V:  paudash  . 15*:  .ISVi  .15 

1.02  1.00  1.00  Pennbec  . 02*:  .02*:  .02V: 

2.93  2.63  2.87  j  pitt  Gold  . 02V:  .02Vi  .02V, 

.71  .70  ,70  iporc.  Prime  . 12  .08  .12 

03':  .03  .03V2  Que.  Cobalt  .  4.20  3.75  .385 

.•>8  .27  .27  iQue.  SmeU . 11  .08  .11 

09  09  .09  Bed.  Crest  . 02  .02  .02 

.14  .14  .14  St.  Law.  River  ...  -  5.70  5.50  5.50 

.07  .06V:  .06V:  South  Dufault  . 09  .08  .06V: 

1.08  .98  1.05  Tazin  . 08  .04  .08 

37  .  35  .35  Tib.  Exp . 07  .  06  .07 

.06  .07  .06  I  Trebor  Mines  . 05  .04  .04 

7.73  7.50  7.75  ■  Virginia  Min . 07V:  .07  .07 

.08  .07  .07':  1  WendeU  . 03V:  .OB':  .03V4 

29.50  29.00  29.00  '  Westville  . 03  .03  .03 
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.03  .03 

.02':  .02': 
,07Vi  .08 


•  IOV:  .10  .10 

.15V:  .13V:  .15 
.02V:  .02*:  .02V: 
.02V:  .02Vi  .02V, 
.12  .08  .12 

4.20  3.75  .385 


.07V,  .07  .07 

.03V:  .OB':  .03V4 


.45  PAGE  HER. 
PaulSer.  S. 
Pembina 
.62Vi  Do  pfd 
.45  Penman’s 


”  ’  Manitoba  5%  81  99'/:  lOOVi  5W/6B  IM  101  East  LfcP  4/69  87 

100  N  Bruns  3Vi/65  92  93  4%/63  75  -  GtLPow  5%/77  98 

N  Bruns  54*  84  97Vi  98V:  Steinbgs  9V:/73  95  —  Inland  NG  6/82  99 

V:  ■  579  N  Scotia  5 Vi  80  96Vi  97%  5%/74  97  100  MaritlmEl  4/75  83 

10  Ontario  3  6=  92V4  93Vi  V„  NfldLfcP  4Vi/74  88 

1  1,515  OnUrio  5Vi  80  98Vi  99Vi  WestonG  4%/71  92  94  NfldLfcP  5Vi/78  96 

V:  460  Ont  Hyd  4/66  95  96  in=  NONatG  544/82  93 

Ont  Hyd  5Vi  81  98Vi  99Vi  ^*’**'VJ  I}?,!?*??  *!?  Nor  Tel  SVs/TS  94 

1)4  34,160  Quebec  4/62  99Vi  100  li  i^  i«  Power  C  5V: /77  95': 

.  Que  Hyd  3Vi/75  82y4  SSVi  iii  ®  ” 

Quebec  444/77  92  93  ^  Delhi  ^'73  87  m  Shawin  444/76  91 
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Que  N  G  544/85  77 
Shawin  444/76  91 


Allied  Chem  =9  Douglas 

Amer  Can  39=4' Dow  Chem 

Amer  Cyan  44+4  Dupont 

Am  Smelting  66V:  East  Kodak 

A.  T  fc  T  124% >1  p.e„  N 


27  23H  3.5  24V*  24V4  34V4  -  4*  14.439  onl  Hyd  5Vi  85  97V4  98%  ^dn  Petro  82  65  shawin  3%/70  87  89  ^aconda 


Am  Tobacco  *144 El,,, 


Douglas  33Vi  Lockheed 

Dow  Chem  7144  Merck 

Monsanto 

East  Kodak  114V*  Mont-Ward 

El  Paso  NG  774*  Motorola 


12%  11%  114«  +  V*  10,503 


Saskateh  5%/8i  96  97  ^  mU  JJT 

Greyfind  5% -78  124  - 

Dom  Text  4  66  92*^  94Vi 


266  39.87t  6.00  1.30  Do.  pfd. 


33  2.04  .70 

2.390  42.83  6.00 

7.352  I.23t  .80 

60  2.35  2.00 


.251  Peoples  Cr. 
Do.  pfd. 

.40  Photo  Eng. 


33  30  5.6  30  30  30  —  1 

I  110  109  I  5.4!  . 

1  22%  15  4.2  22%  19+4  22%  . 

100  93  I  6.1!  . 


15  AbitibiP  6%/77  102  104  Home  OU  544/71  97 


UnionGas  5/77  93 
Un  Gas  5%/77  98 

Beal  Estate  tssoea; 


Algom  S  SV*/7t  95  97  Home  OU  6/75  107  110 


105  Alta  Gas  5V4/8I  94  96  Inld  Cem  4%/76  91 

...  Alum  C  4%/73  92  93  Inld  N  G  5%/77  88 


92  Eaton  R  3% '68  88  90  IcaterpUlar 


200  18.41  2.25  1.12 


.50  Power  Corp.  1  58%  SOV*  3.8!  534*  .42%  53':  —  IVi  1,857  C  Cem  5V4/76  95 


I  45  4244  5.2:  43y4  424*  424-4  —  IV4 


93  Inld  N  G  5%/77  88  90  5  **,,  Si- |cel«n«* 

|BA  Oil  54i/T7  94  96  LobUw  444/76  156  .  iSil  F’"’'®**'' 

97  Pac  Pete  6/77  100  104  SteinbergP  6/62  99%  101%|cons  Mison 

94  Shawin  5%/72  110  112  t  Payable  N.Y.  or  Can.  Deere 


42  Republic  Steel  604* 
87%' St  Regis  Pap  35 
441,  Seari-Roe’k  5844 

294*.  South  Pac  22% 

q,*/  South  R.R.  52V* 

St  OU  CalU  56V4 

26Si  St  OU  N.J.  47»* 

1  ax. 'Texas  (k>  1014* 


">^,Gen  Elec  6144  v_.  Qash  R  89Vi'®®  Calif  M 

Anaconda  ^  4  Motors  45%  '  iKS  'St  OU  N.J.  4) 

”  b"JI°"o  Goodyear  35%  Co  101 

l®®'®'Liilv  Avia  M  GuM  Oil  •■»44,v  Anwr  AWa  Curb  134 

47  !■«  Harvester  .50%';’„ j'™"  Aire  4( 

iS?d  t5%'I»t  Nickel  72%  Nor  4J%  i;^,ed  Airline  4( 

CaterpUlar  34  ,Int  Paper  304,1  „!:,U.S.  Rubber  S! 

Celanese  34V,  Int  T  fc  T  =7  «aiU-S.  Steel  M 

44%'Joncsfc  Laugh  65%,H«<lio  Corp  =64i  westinghouie  41 

7844.’johns  Manv  66%;SperTy  Rand  32*:, Woolworth  61 

57  iKennecott  87'-4  Raytheon  37  Youngstown  S.  106 


Further  Improvement  Last  Year 
In  Fire  and  Casualty  Insurance 


I960  Underwriting  Results  Of 
Fire  &  Casualty  Companies 
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iTheff  Insurance 

CANADIAN  COMPANIES 


Underwriting  experience  of 
companies  transacting  general 
'fire  and  casualty)  insurance 
in  Canada  and,  which  are 
licensed  by  the  federal  depart¬ 
ment  of  insurance,  again  show¬ 
ed  a  modest  improvement  in 
1960,  according  to  figures  re¬ 
leased  by  the  department. 
There  was  a  total  underwriting 
gain  last  year  of  $34,712,232  as 
compared  with  a  total  under¬ 
writing  gain  for  1959  of  $17,- 
351,742.  In  1958  there  was  an 
underwriting  loss  for  all  com¬ 
panies  of  $2,287,351.  The  year 
1957  was  a  calamitous  one  for 
the  general  insurance  com- 
•  panics  with  a  total  underwrit¬ 
ing  loss  for  all  companies  in 
that  year  of  approximately  $78 
million. 

Canadian  companies  had  total 
underwriting  gains  last  year  of 
$11,808,158,  which  compared 
W’ith  figure  of  $5,597,515  for 
1959  and  with  underwriting 
losses  totalling  $1,740,766  in 
1958,  British  companies  had 
total  underwriting  gains  of  $4,- 
180,420  in  1960  as  against  $1,- 
074,888  in  1959  and  total  under¬ 
writing  losses  in  1958  of  $4,417,- 
433,  Foreign  companies  had 
underwriting  gains  of  $18,723,- 
654  in  1960;  $10,679,339  in  1959 
and  $3,870,848  in  1958, 

While  there  was  room  for 
satisfaction  in  the  further  im¬ 
provement  in  underwriting  re¬ 
sults  last  year  they  gave  no 
real  reason  for  exhilaration  in 
the  light  of  results  for  the  past 
5  years,  which  reveal  heavy 
overall  underwriting  losses  for 
(he  period.  In  addition,  not  all 
companies  in  the  fire  and  casu¬ 
alty  field  could  feel  satisfied 
with  the  underwriting  experi¬ 
ence  of  the  past  year.  Of  a 
total  of  382  companies  report¬ 
ing  for  1960,  249  had  under-  | 
writing  gains  while  133  had 
underwriting  losses.  In  1959,  of 
a  total  of  365  companies,  205 
had  underwriting  gains  and 
160  had  underwriting  losses. 

In  other  words,  over  35  per 
tent  of  the  companies  in  the 
general  insurance  field  still 
showed  underwriting  losses  as 
a  result  of  last  year’s  opera¬ 
tions. 

Loss  Ratio  Lower 

Total  premiums  earned  last  i 
year  on  general  insurance 
amounted  to  $772,t65,398,  an 
increase  over  the  t959  total  of 
$722,786,774;  claims  incurred  * 
were  also  higher,  totalling  ' 
$443,961,982  as  compared  with 
$421,943,753.  Overall  loss  ratio 
on  1960  of  all  companies  in  the 
field  was  less  than  60  per  cent. 

In  1958  aggregate  premiums  i 
earned  amounted  to  $243,607,-  i 
604  while  claims  incurred 
totalled  $154,125,121,  indicating  ; 
an  overall  loss  ratio  for  that  I 
year  of  63.3  per  cent. 


British  companies  again  had 
the  best  underwriting  experi¬ 
ence  in  fire  and  casualty  busi¬ 
ness  last  year  with  an  average 
loss  ratio  overall  of  54.34  per 
cent.  This  was  a  modest  im¬ 
provement  over  the  1959  ratio 


group  totalling  $71,639,910  as 
compared  with  1959  total  of 
$67,393,011.  Aggregate  losses  in¬ 
curred  of  the  group  amounted 
to  $40,142,686  as  against  $37,- 


CANADIAN  COMPANIES 


Net  premiujns  earned  Net  claims  incurred 


I  Company:  In  Canada 

;  $ 

I  Acadia  .  3,157,742 


601,940  in  1959  and  average  loss  lAdanac  .  9,087 

ratio  was  slightly  higher  at  j  Albion  . . .  667,490 


Out  of 

Canada  In  Canada 
$  $ 

78  1,442,721 


Alliance  Mutual  Life 


for  that  group  of  55.65  per  cent.  56.03  per  cent  as  compared  with  lAntfgonish  f 


Total  earned  premiums  of  Bri¬ 
tish  companies  in  year  amount¬ 
ed  to  $176,084,458  as  compared 
with  $172,352,875  in  1959  and 
total  claims  incurred  amounted 
to  $95,438,487  as  compared 
with  $95,014,347.  Canadian  com¬ 
panies  had  total  premiums 
earned  in  1960  of  $290,135,737, 
up  from  1959  figure  of  $264,- 
153,150  and  total  claims  in¬ 
curred  amounted  to  $171,209,- 
823  as  compared  with  $158,- 


55.80  per  cent.  Assur.  Vie  Desjardins  841,420 

Foreign  companies  had  a  total  j  Beaver  .  519,613 

of  earned  premiums  in  fire  in-  Boiler  Inspection  2,438,400 

surance  last  year  of  $66,839,758  America  .... 

as  against  $60,956,923  year  be-  British  Empire  .  1,141,197 

fore  and  total  losses  incurred  British  Northwestern  1,086.461 


273,961 

31,801 

841,420 

519,613 

2,438,400 

6,810,295 

950,991 


by  the  group  were  higher  at  British  Pac.  Life  ... 
$36,021,007  as  compared  with  Caledonian-Canadian. 
$32,911,353.  This  indicated  an  Can- Accident  &  Fire 


3.550.372 

478,885 

3,080,228 


$32,911,353.  This  indicated  an 

■varooo  i„cc  CO  fM  C.  Health  &  Accident  3.503,297 

average  loss  ratio  of  53.89  per  Canada  Life  .  1.127:i79 


cent  as  compared  with  53.99  per  Canada  Security  .... 


curred  amounted  to  $171,209,-  1959.  Canadian  Commerce. 

823  as  compared  with  $158,-  Total  earned  premiums  in  Canadian  Equity  . . . 
628,742.  Average  loss  ratio  of  fire  insurance  of  Canadian  com-  Canadian  Cenerai 
Canadian  companies  last  year  panies  in  i960  amounted  to  Canadian  Home  . ' . 
was  59.08  per  cent,  a  marked  $51,710,103  as  compared  with  Canadian  Indemnity 
improvement  over  1959  ratio  of  $48,413,022  in  1959  and  total  Canadian  Mercantile 
68  90  per  cent  claims  incurred  by  the  group  Can.  Premier  Life.. 

_ _ _  »,  t. 


I  Canadian  companies  last  year 
}  was  59.08  per  cent,  a  marked 
improvement  over  1959  ratio  of 
68.90  per  cent. 

Earned  premiums  of  foreign 
companies  last  year  totalled 
$305,945,204  as  compared  with 
$286,280,749  in  1959.  Claims 
incurred  by  this  group  aggre¬ 
gated  $177,313,672  as  against 
$168,300,664  in  previous  year 
and  average  loss  ratio  was 
somewhat  lower  at  58.05  per 
cent  as  compared  with  59.07 
per  cent. 

Outside  tusiness 

A  feature  of  the  fire  and 
casualty  figures  is  the  extent 
of  the  business  transacted  out¬ 
side  of  Canada  by  some  of  the 
Canadian  companies.  The  fol¬ 
lowing  figures  tell  an  interest¬ 
ing  story  in  this  respect: 
Premiums  In  Out  of 
earned  Canada  Canada 
$  $ 

Brit.  Am.  .  6.810,295  9,090,576 
Can.  Fire  .  2,678.326  2,109,093 
Can.  Ind.  .  4,467,190  2,450,602 
P.  Coast  F.  522,247  2,384,513 
W.  Ass’ce  .  10,379,179  12,047,093 
In  addition,  Canadian  life  in¬ 
surance  companies  wrote  a 
substantial  volume  of  sickness 
and  accident  business  outside 
of  the  country.  Herewith  the 
record  of  the  leading  life  com¬ 
panies  in  this  respect; 


amounted  to  $24,337,767  as  Canadian  Provincial. 

,  Can.  Reassurance  ... 

against  $2o.541,461  for  an  aver-  can.  Reinsurance  ... 
age  loss  ratio  of  47.07  per  cent  Canadian  Surety  ... 
as  compared  with  52.76  per  Casualty  Co.  of  Can. 
cent.  Clare  Mutual  Fire  .. 


cent.  Clare  Mutual  Fire 

Commerce  General 

Sickness  &  Accident  r ' ' 

Confederation  Life 

Expansion  in  volume  of  com-  Cossolidated  ...  — 
bined  sickness  and  accident  in-  Co-operative  Fire  . 


1,717,730 

12,822 

104,513 

2,678,326 

4.993,963 

1,759,625 

4,467,190 

6,155,9.53 

353,240 

785,3,57 

2,258 

5,363,320 

5,112,689 

2,019,981 

2,955 

6,155,952 

101,017 

9,642,449 

2,254,249 

3,575,436 


856 

179,439 

754 

633 

51,786 

2,109,093 


328 

2,459,602 


u  u  r  Crowo  Life  .  3.861,394 

surance,  which  has  been  a  fea-  Cumberland  Farmers’  8,068 

ture  of  the  general  insurance  Dominion  Insurance  .  2,830,919 

business  in  recent  years,  tended  Dominion  Life  .  1,178,665 

to  slow  up  last  year,  but  earn-  Dom.  of  Canada  Gen.  8,063,926 

ned  premiums  in  this  class  of  Economical  Mutual  .  7,573,639 

business  again  showed  an  in-  .  1,196,850 


39,294 

949,806 

5,096 

104,215 

2,739,012 


cre^e  in  I960,  IMalling  6167.-  l^Sblo 'Lite 
681,420  as  compared  with  $152,-  Excelsior  Life 
626,639  in  1959.  Total  losses  Federal  Fire  of  Can. 

incurred  also  were  higher  at  Federation  . 

$120,097,363  as  against  $108,261,-  Fidelity  Insurance  .. 
022  and  the  average  loss  ratio  (panada  ..... 


$120,097,363  as  against  $108,261,-  Fidelity  Insurance  .. 

022  and  the  average  loss  ratio  (panada  ..... 

I  e  •  Gen.  Accident  of  Can. 

on  this  class  of  insurance  was  cen.  Security  of  Can. 
somewhat  higher  than  in  pre-  Globe  Indemnity  .... 


403,826 

184,376 

11,186 

575,478 

253,964 

382,369 

3,587,355 

488,205 

590,847 

512,689 

1,846,225 

273,127 

1,527,544 

1,643,175 

868,757 

893,442 

5,155 

60,269 

1.393,560 

2,272,784 

1,045,577 

2,119,553 

3,347,928 

236,722 

447,507 

35 

3,142,797 

2,407,047 

958,608 

505 

3,347,928 

46,596 

8.337.813 

1,141,141 

2,108,179 

2,847,206 

10.282 

1.107,172 

954,047 

3,834,432 

3,914.735 

786,238 


Total 

disburse¬ 

ments 

$ 

3,170,689 

—12,678 

650.368 


.  24,653 

.  864,771 

13,602  512,807 

.  2,294,179 

5,328,276  15,875,945 

.  879,581 

.  1,060,425 

.  1,050,481 

.  3,374,815 

.  481.593 

.  2,943,775 

493  3.338,424 

176,312  1,306,543 

—12,492  1,720,172 

619  12,888 

45,201  156,659 

830,765  4,498,301 

.  4,655,303 


285,909  —10,756 
24,653  7,148 
864,771  —23,351 
512,807  32,910 
294,179  144.221 


i.^cadia  . 

“Claims  ratios  Be«v«r 

In  Out  of  British  Atneric* 
Canada  Can.  BriUsh  Canadian 

fji  rjj  British  Empir.  . 

--  oj.  '  Brit.  Northwest. 

'  ■  ■  •  ICaledon.-Canadian 
ei  ci  :Can,  Acc.  It  Hre 

ul.ol  - iC'anada  Security 

71.62  46.66  Canadian  Equity 

35.37  ....  Canadian  Fire 


2,023,454  —263,501 
6,651,385  275,407 

5,862,122  293,831 

408,918  —55,678 
766,913  18,444 

10,453  —8,054 

5,624,819  —149,621 
4,824,202  288,487 

1,828,852  194,047 

1.901  1.054 

5.860.796  295,156 

151,600  —11.280 


61.61 

71.62  46.66 

35.37 

70.88 

49.71  53.2 

16.45 

52.70  58.9o 

51. .56 
52.00 

46.60  1.33 

52.22 

57.33 
50.26 

46.28  50.77 

76.92  91.68 
52.05 

31.67  97.33 

59.04  87.28 

52.34  39.39 
45.94 

60.47 

48.16  55.20 

54.80 
66.18 

55.88 

1.55  _ 

58.92  1.52.26 


I/ondon  Gnaran. 
Merc.  It  Gen. 

COMPANIES  Merchants  Mar. 

R.ti.  ^®‘®r  Union  . 
.mh.™.  Employers- 

miums  claims 

.rned  incurred  Zealand 

I  $  p.c;  Nor.  Brit.  It  Merc. 
16.33*  26.90*  SJ.07  Northern  Assur. 

■<  a-e  11U  5al'’'°rw.  Un.  Fire 

2,512  -.6.6  lMa4, Ocean  Accident 

I*. 209  37.4-10  47.87  Orion  . 

12.962  6,133  47.32  S*!*.""*  . 

1.3.541  7.337  47.34  Pearl‘d®  . 

17.447  7,341  43.22  ■  Phoenix  .Assur.  ' 

6.45*  3,705  57.39  . 

16.386  20,30*  56.05 . 

17,109  10.164  37.49 ;  Queensland 

811  1.161  143.16  B^jlway  Passen. 

1.3.666  v.  iai  S7  e7'5®'"?*rA!’'  Corp. 


- I  Canadian  General 

53.28  Canadian  Home  . 


7'.  ISI  S7  67'U'‘"*“r«n.  »,OTp.  2,-m  2,626  115.78 

!  ’■„!  ,,‘',Boyal  Exchan<e  111,783  107,817  M.45 


22,207  56.03 
20.436  *0.9* 
16,037  M  il 
11.840  r.o< 
— .50  . . 

126  53.51 
1.947  17.85 
45,552  *3.32 
78,024  93.27 
43,608  54.44 
49,333  48.11 
7.836  73.62 

130  33.<.i 
.33.704  67.41 
39,973  55.94 
202  33.19 
*.602  47.2* 
39,272  .36.20 
*11  72.4* 
2,646  43.2* 
2,626  1U.7* 


730,218  10,676,839 
1,840  2,050,696 


59.354 

2,452,049 


3,657,256 
6,582,814 
13,274 
2,4.33,1.>2 
I  ,,305,167 
7,414.836 
7,442,940 
1,138,782 
1,942 
7,286 


...  Cdn.  Indemnity  .  197,765 

58.95  Cdn.  Mercantile  39.999 

...  ICdn.  Provincial  5,631 

jCdn.  Reinsurance  73.186 

1.33  Cdn.  Surety  81.317 

jCas.  Co.  of  Can.  40,288 

Commerce  Gen.  39,959 

"  ' '  jCommonwealth  2.431 

^'1- Consolidated  .  18.380 

-1 C(w>perative  Fire  24.679 

"t-^jDom.  Insurance  28,580 

. .  of  Can.  Gen.  161,154 

97.33  F'conom.  Mutual  39.133 

87.28  Elite  .  S2 

39.39  Fed.  Fire  of  Can  19.907 

....  Federation  .  14.98? 

....  I  Fidelity  Insur.  *3,314 

55.20  Fire  of  Can.  .  16.9.33 

. . . ,  |Gen.  .Arc.  of  C.  .  101.233 

, .  ,  Gen.  Sec.  of  Can.  33,863 
, Globe  Indemnity  48.964 

Gore  Mutual  51.728 

1)7  26  . 

Great  Eastern  .  78 

^'£,l|Gt.  Lakes  Reins.  1,178 
(Guar.  Co.  of  N..A.  21.236 
■  ■  ■ '  Guardian  Insur.  230.186 

■■■■iHalifax  .  82.936 

Hudson  Bay  48.‘I64 

'3-76  i,„p,rjai  Guaran.  25.913 

36.11  i  Imp.  Insur.  Office  5.268 

56.64  Lon.  A  Lane.  Gu.  1.37.641 

86.38  Lon.  A  Midland  24.206 

....  laondon«Canada  .  :!00 


30.103  37.50jRoyal  Insur. 

5,859  72.94  S^^ottish  Insur. 
93,916  48.501®^  ^"  *^“: 
27.317  68.29  Sun  Insur.  Of. 

2,310  41.02'^"!®"  Assur.  Soc. 

111  TA  8!7 ' Canton 
53.131  /0.67, United  British 
44.640  54.90; Victwy 
22,003  54.61  Auxiliary 

1)7  7*7  ^  '  ^®fld  Mar,  Ic  Gen. 

27.317  68.29 

2.613  1C5.32 

9,072  48.831  To'*'  .  2 

39.708  160,901  Total,  1959  .  .  .  1 


219,308  133,210  60.69 

2.985  115  3.85 

17,834  16,469  92.35 

2.281  1,236  53.06 

36,385  12.749  35.04 

18.168  8,567  47.15 

88,442  58,069  65.66 

13.602  11,840  87.05 

12.562  8,842  70.39 

6,373  946  14.84 

4.523  594  13.13 

63,581  20,725  32.60 


as  compared  with  70.93  per  Grain  .  901.p6 

cent.  Foreign  companies  had  Eastern  ...  1,4.)(,(()0 

ooentva  I  f)' •  Lakcs  Rcinsur  cc  346, .>41 

e^ned  premiums  in  sickness  oreat-West  Life  ...  16,533,296 
and  accident  business  of  $93,-  Guarantee  Co.  of  N.A.  2,777,929 
436,672  as  compared  with  $89.-  Guardian  Insur.  of  C.  10,984,525 

950,022  year  b^ore;  Canadian  Halifax  .  5,627,136 

companies  had  total  earned  Hudson  Bay .  2,773,866 


2,413,267 

5,461 

1,222.648 

1,972 

2,195.615 

225,113 

51.03 

36.11 

807,833 

11,747 

407,578 

8.022 

819,221 

359 

49.61 

68.29 

1,247.107 

1%.051 

503,736 

120,843 

1.333,883 

109.275 

40.42 

64.25 

1,209.873 

-3,508 

647,345 

—909 

1,238,929 

—32,564 

51.23 

...  I 

6,935,152 

3,406,195 

6,593,345 

341,807 

49.37 

.  .  .  . 

1,483,332 

803,830 

1.669,671 

—184,339 

54.61 

.  .  .  .  i 

2,773.866 

721 

1,403,580 

20 

2,624,408 

150,179 

51.06 

2.81; 

5,845,953 

2,990,282 

5,585,670 

260,283 

51.3.3 

901,776 

18,676 

319,922 

581,854 

2.07 

1,4.)7,760 

68,422 

849,622 

.54,617 

1,468,219 

37,963 

,59.66 

80..30' 

346,.)41 

247,900 

200,586 

305,595 

738,380 

—143,9.39 

57.96 

121.71 

16,533,2% 

11,923,301 

13,133,559 

10,212,976 

27,612,647 

843,950 

78,0’2 

84.66 

2,777,929 

595,807 

1,936,540 

989,491 

4,078,943 

—705,207 

62.80 

161.00 

....  1  Merc.  G.  of  Can. 
on  in  .Mercantila  Insur. 

60.69  MisMs.  tc  Rouv. 

I  Itfun.  Reins,  of  C. 

•  •  •  •  I  Nat.  Fire  &  Cas. 

. .  • . ;  Nor.  Am.  General 
;  Occidental  Hre  . 

•  *  *  * !  Pac.  Coast  Fire 

•  •  • « I  La  Paix  General 

Perth  Mut.  Fire 
•jc  11  Fortage  la  Prairie 
'^•41  Quebec  Fire 
66.29  Reliance  of  Can. 
^  nc  Saskal  Mutual  . 
Scottish  Cdn. 

•  •  • « iStanst.  A  Sherbr. 

.^  Toronto  General 

•  *  *  ‘  Victoria 


18.580  9.072  48.831  .  2.115,306  M19.342  57.64 

24.679  39,708  160.901  Total.  1959  ..  .  1,923.069  1,324, 789  68.89 

28.589  16,252  56.66;  FOREIGN  COMPANIES 

161,154  88.010  5A.61  843  533  54 

59.155  24,641  41.65  Aina  Insurance  .  96,961  49,167  50  71 

62  .  I  Amcr.  Equitable  >69  17  6  32 

19.907  9.721  48.83  J™®:-  ,J;f“®t?®*  121-22 

Amer.  Nat.  I’ire  1,Ij8  tio  ai  fiA 

14.98?  12.060  80.50 1. Amer.  Surety  21,839  7,918  36  *>8 

65.314  23.586  36.11 !  5*1*'*»«  Marine  .  3,297  *680  20  62 

16,9,53  lt.«5  67.38  «  .3,3M  9? 

01.253  57.1,03  56.89  ,  Boston  Insur  1.082  9.517  117  78 

13,863  31.414  92.86  19  323  170o!o0 

48.964  28.814  58.83 ' crn'trSr  Mutual  3.709  55  70 

51.728  31.591  61.07  Connecticut  Fire  12,674  62  66 

8.081  2.189  27.09  Continent.  Casual.  11,337  4!936  43  64 

Continent.  Insur.  58,404  46,577  79  75 

(Copenha*.  Reins.  2,440  1.369  56'lt 

1,178  1.122  93.25|EmpI.  Mut.  Liab.  146 

1.236  93.743  441.43  Employ.  Relsur.  47 

30.186  143.632  57.41- 62.62 

82.9j6  33,427  64.40  Federat.  Mutual  26,6.13  172>91  64  44 

48.‘I64  28,814  58.83  iEidel.  A  Cas.  .  6,097  —232 

25,913  12,‘’64  47  13 ;  V.999  7.035  17.95 

%  1  11,  27,620  53.75 

S.268  3.313  3j.rj|  nrem  of  New.  88.863  57.772  65  01 

.17.641  104.329  7.1.94  Tf'd-  '"S-.  o'  Am.  64..i07  .1.1.016  51.18 

24.206  11,819  48.83  y 

200  65  32.30  (liens  Falls  ,  .5,3.-, ,1  3,544 

38.6,18  20.216  52.29  Granite  Stale  6,789  4,5,10  66  71 

48  —I  Gl.  Am.  Insur..  37.379  23.611  6,1  17 

25.1  ..  ill*""'®''  9'l  183  32.05 

3.16  3.14  99.44  iEkrlford  Acrid.  135.827  71.907  S’ 94 

i  Hartford  Fire  7,369  4,177  .56  68 

2.229  1.080  48.45  i  Helvetia  Sw.  Fire  9.4,12  7,623  80  82 

2,775  1,617  .58.271  Home  F.  A  M.  3.266  593  18  1.5 

13.474  4,197  31.15  Home  Insurance  25,789  18,103  70. "O 


1.588  62.62 
472!59  62.68 
nj!*!  64.44 
—232 

7.035  *7.95 
27,620  53.75 
57.772  65.01 
.1.1.016  51.1* 
16,093  41.51 
—27 

3.544  66. ’I 
4,5,10  66.71 
23.611  6,1.17 
183  32.05 
71.907  52.94 
4.177  .56,68 
7,623  80.82 
593  18. 1.5 
18,103  70.20 


1,514  89.96M''<'«mnit.v  Insur.  344.678  142,518  4  L3.5 


Premiums 

In 

Out  of 

earned 

Canada 

Canada 

$ 

$ 

Can.  Life  . 

1,127,179 

179,439 

Confeder.  . 

9.642,449 

949,806 

Crown  Life 

3,861,394 

2,739,012 

Gt.-W,  Life  16,533,2%  11,923,301 

Sun  Life  .. 

3,989,295 

781,845 

premiums  of  $72,682,969  as  Imperial  Guarantee^  5.026.275 
r.  ■  .  J  TV  Imperial  Insur.  Office  929,191 

against  $61,129,973  and  British  imperial  Life  .  1,639,338 

companies  had  earned  pre-  Kings  Mutual  .  78,562 

miums  of  $1,561,784  as  com-  ““Liverpool-Manitoba  . 

pared  with  $1,546,644.  Increased  London  &  Lane.  G’tce  3,769.262 
writings  by  life  insurance  com-  London  &  Midland  ..  1,^9,498 

.sowu.  1.,  -.1-  f  K  •  London-Canada  .  1,122,364 

panies  m  this  class  of  business  London  Life  .  15,036,812 

continued  to  account  for  the  Mercantile  &  Gen.  (’.  3,747,413 

expansion  in  earned  premiums.  Mercantile  Insurance  173.751 
Prpmiiim*  inr'nmA  anH  Inccnc  (Merit  .  13,087*050 


INSURANCE  AND 
REINSURANCE 


Automobilt  Insuronc* 

j  Volume  of  automobile  insur¬ 
ance  written  in  Canada  again 
increased  last  year,  but  the 
rate  of  expansion  slowed  up. 
Aggregate  earned  premiums  of 
all  companies  in  1960  amounted 
to  $278,000,562  as  compared 
with  $265,433,687  in  1959.  Total 
claims  incurred  were  up  at 
$161,276,447  from  previous 
year’s  figure  of  $153,311,582 
and  average  loss  ratio  of  all 
companies  for  this  class  of 
business  was  somewhat  higher 
at  58.01  as  against  57.76. 

Canadian  companies  wrote 
the  largest  volume  of  auto¬ 
mobile  premiums,  earned  pre¬ 
miums  of  the  group  last  year 


continued  to  account  for  the  Mercantile  &  Gen.  (’. 
expansion  in  earned  premiums.  Mercantile  Insurance 
Premiums  income  and  losses  „ 

i.  .»  d,,,)..  o,  lire  en.  ea,.  ii!3''ReLuS"' 
ualty  business  last  year,  with  Mutual  Life  of  Can., 
comparisons  for  the  two  pre-  Nat.  Fire  &  Casualty 

ceding  years  are  shown  in  the  National  Life  . 

table  on  this  page.  i 

Results  By  Classes 
Of  Insurance 


9.35,334 

171,989 

7.0.54,892 

130,774 

59,3.59 


0,096  6,098,610  156,048 

!7,663  3,033,845  8,42( 

721  1,403,580  2C 

78  3,587,707  —168 

.  482,795  . 

2,793  1,192,211  1,695 

.  38,361  . 

43  2,017.382  . 

.  933.308  . 

.  629,.549  . 

.  11.742.628  . 

1,9%  2,103,869  730 

.  67,165  . 

.  9,623,574  . 

.  433.  WI5  . 

.  1.914  . 

.  5,743.216  . 

.  67.588  . 

1.326  49,793  48,010 

(Continued  on  page  10 1 


156,048  10,460,872 
8,424  5,628,858 

20  2,624,408 

—168  5,052,833 

.  867,578 

1,695  1,536.868 

.  54,064 


3,536,618  2,32,687 

1,613,757  —2,54,259 
1.072.217  r)0.147 

13.865,479  1.221,333 
3,813,277  —63.868 

174,507  —7.56 

13,013,877  73,173 

851,8.56  83,478 

382,917  —210,928 
6. .581, 343  473.549 


Cl  An  Anglo-Scottish  7,092 

Allas  3I.1M1 

57.97 1  Bankers  A  Trad,  7.19 

30  78  Brit.  Commoniv.  1,824 

British  Law  10,52* 

*-81  Bril.  Merrhanis'  80 

....  British  Oak  .  20 

British  Traders'  *7 

•  •  •  •  Caledon.  Insur.  24.212 

60.73  Cambrian  .  6,456 

Car  A  General  .  20.401 

■  ■  ■  ■  Century  8.242 

•  •••  Commercial  Union  52.924 

Contineency  7 

Cornhill  .  13.725 

•  •  •  •  Eagle  Star  .195 

....  Employers’  Liab.  286,244 

Eng.  A  Amer,  7 

Es,sex  A  Sulf.  .  710 

.1,1.75  Excess  .11 

Gen.  Accid  Eire  2.1.181 

Guardian  As.sui .  LH-Obl 

•  •  •  IGiiildhall  .  .14,117 

_ -Law  tn.  A  Bock  32,8.12 

Legal  It  Gen.  16.071 

■ '  *  ■  Lh  erp.  It  L.  i  G.  83. .169 

•  ■  •  ■  Lombard  116 

I  Lon  t  County  81 

London.  Ic  Lane.  I.  9..1.18 

fl-uf'London  It  Pro),  815 

ll.ondon  It  Scol.  4,42.1 

llainrion  Axsur.  4.1,866 


47>  479  101.48  'osur,  Co.  of  N.A.  7,5,18 

9,461  7.813  29.73  I  Cp  of  Ire  6.4,16 

e  326  267  81.90 1.701 

183  7  3  83  Slut.  Fire  4.010 

15.519  9,722  62.65|*'*8er.  Mut.  Ins.  36,103 

13.291  8,440  6,1.50  M.  C,  33.679 

9.849  3,692  37.49  *•••■> ■•0<l  •  109.096 

■,'207  2.077  28.82  *■  Maiiuf.  269 

*4.387  24.630  3,1.50 1  Milwaukee  11.9*7 

729  316  43.33|IHunich  Reins.  4.632 

20.806  6.933  33.32  Nationwide  69 

16.725  5,287  49  55  Netherlands  Ins.  4,164 

27.871  13,609  48.83  New  Hampshire  8,727 

121.222  57,766  47.65  |New  York  Fire  769 

_ _ (NY.  Underwrit.  7.5,15 

2.490.727  1,466,792  ,18.89 !  Nisgara  Fire  41.(k>.1 

2.2.15.895  1.36*,03.1  61.19  ‘  Nordisk  Rein.s  i.^L'O 

BRITISH  COMPANIES  N.  .\m  Reins.  ,S.,1I9 

39.009  28.514  7.1.10  North  River  .1.296 

7,092  2.321  33.73,Noithwesl.  MuL  2:’,0«.'i 

31.941  18.182  56,92iNorthw.  Nal.  3,37.1 

7.'>9  —30  OM  Colony  3 

1,824  5.11  29.11  Pacific  Insur  3.o:i2 

10,526  6,138  58.31  I'*  E.  I  C.  480 

80  63  78.75  911 

70  .  Phoen.  I.  (Hartf.)  21.818 

67  Providence  Fire  7,921 

24.212  13,900  57.41 1  Wasli. 

6,456  3,708  57,40  Relian.  of  Phil  1,1,223 

20,401  17,760  87.03  *  M.  28,133 

8.242  2.981  36.17  ■'*'  •’““I  Merc  144 

52.924  20.760  35.23  Semr.  MuL  Cas.  ,10 

7  jSkandinax  la  4.i 

13.71*5  18.110  132.01  ^  M.  5,77.’) 

.'■>95  ~-22  I  Storebrand  1 

286.244  130,500  45.5!):^'^*-Norman  75 

7  3.14714.1*^"'**®  Reinsur.  O.gHS 

710  48  g’75jSwUzerland  Gen.  0.7.13 

:n  .3.>  112.0o|TT‘avelers  Indem.  393. .'>67 

n.iat  7.800  1164  Rein.surance  7.12 

1*9.064  16.680  .">7.10 1  Fidelity  2.10.16.1 


3.453  43.81 
.1.706  57  40 
2,123  124.11 
2.231  55.64 
20.078  55.61 
15,314  45.47 
37,388  52.60 
17  6.32 

14.973  62.47 
4.878  105.31 

1.775  42.6,1 
4.139  47.66 
17  6..12 

3.006  39.89 
871  31.11 

1.758  72. h4 
9.920  179.74 
2.919  5.1.12 
14.071  63.94 
3,119  58.05 

3.787  124  90 
458  9.1.42 
13.5  14.82 
13,159  60.31 
367  12.56 
—50 

8.829  .SS.OO 
21.086  74.90 


16.680  :)7!39i^^’‘^-  Fidelity 
20.178  59.14  Five 


371  4.512  28.07 ' 2“*''*  *’ 

'•69  49.091  58.74; 

116  1.522  1.312,07  Tola 

81  38  .14.57  Tola 

S.58  8.1.11  8.1.07  Total 

Hl.l  477  .’>8..‘)3  C'omr 


Total 

Total,  1959 
Total,  all 
com  panies 


1,420  .12.10  ToUl.  all 


.K)  120.00 
9.863  .1..467  .66,41 

9.7.1.1  8.817  90.19 

393.567  172.039  41.7? 

ice  7.12  600  81.97 

2.10,16.1  98.449  42.77 

1.1,328  13,09.1  98.2.4 

2.3.14  9.15  40.06 

124.282  94.880  76.14 

2..1.10,27.1  1.268,7.10  53  98 
2.119.263  1,174.708  5.141 

6.956.306  3.954.764  56.88 


rompanira.  1959  6,278,227  .1.867.532  41.4# 


•  MMtJ  amounting  to  $125,600,213  as 

BXperienCOd  anenTIOn  compared  with  $1I9,63S.701  in 


STEWART,  SMITH 


MONTREAL 

630  Skerbreokt  Si.  W. 

TORONTO 

48  FronI  Street  Weit 

VANCOUVER 

789  West  Pender  St. 

NEW  YORK 

1 16  John  Stre* 

CHICAGO 

loord  of  Trade  lldg. 

PHILADELPHIA 

Public  Ledger  luilding 

BIRMINGHAM 

^ronk  Nelton  Building 

LONDON 

>  Seething  Lone,  E.C.  1 

A  A(**yi  f(  y«u, 

A  AROUND  THE 
CLOCK 


fit  IKOKHS  .  A«INTf 
COMPANtiS 


Canadian  companies  aggre¬ 
gated  $73,707,251  as  against 
$68,552,927,  indicating  an  over¬ 
all  loss  ratio  for  the  group 
of  59.21  per  cent  as  compared 
with  previous  year’s  loss  ratio 
of  59.34  per  cent. 


I  $90,720,456  as  compared  with 
j  $85,959,882  in  1959.  Total  losses 
j  incurred  by  the  group  am-  Earthquake 
ounted  to  $52,700,387  as  against 
I  $48,255,523  and  the  average  loss  Explosion 
ratio  was  up  at  58.09  per  cent 
as  compared  with  56.14  per  „ 

CM. 

British  companies  had  earned 
premiums  last  year  in  automo-  G'tee  (Fid. 
bile  business  totalling  $62,797,- 
102  and  this  represented  a  j,,,  ,» 

modest  decline  from  the  1959 
total  of  $63,957,752.  Total  losses 
incurred  by  this  group  were  Hail 
down  at  $34,868,809  from  pre¬ 
vious  year’s  total  of  $36,503,- 
132  and  average  loss  ratio  of 
all  British  companies  was  down 
at  55.53  per  cent  from  57.07  Live  Stock 
per  cent  in  1959. 


Premiums 

Claims 

Ratio 

Earned 

Nat 

Less 

Class  of  Business 

$ 

$ 

Automobile 

I960 

278.000.562 

161,276,447 

53.01 

1959 

265,325.522 

152,725,460 

57.56 

1958 

240,034,139 

149,503,239 

62.28 

Fire 

1960 

190,189.771 

100,501-460 

52.84 

1959 

176,767,815 

%.099,688 

54.36 

1958 

161,999,543 

88,160,233 

54.41 

Pers.  Prop. 

1960 

40.092.399 

21,337,344 

53.22 

1959 

.36.878>832 

22..341,635 

60.38 

1958 

33,783.309 

21.254,055 

62.91 

Pers.  Acet. 

1960 

11.097.917 

16,573,027 

41.21 

1%9 

10.075,214 

4.124,145 

40.93 

Pub.  Liab. 

1958 

8,900,506 

3,943,899 

44.31 

1960 

29.858,583 

15.074,424 

50.48 

1959 

25,652,057 

15.265,404 

59.51 

1958 

22.842.246 

13,416-581 

58.74 

Emp’il  Liab. 

9601 

5,829,881 

2.882,311 

49.44 

1959 

5,349,560 

2.488J10 

46.51 

1958 

5.045,094 

2,313,098 

45.85 

Comb.  S.  &  A. 

1960 

167>680,425 

120.097.363 

71.62 

1959 

152,626,305 

108,260,637 

70.93 

1938 

159,935,378 

119,695,997 

74.84 

Aircraft 

1%0 

4.374,845 

1.571,510 

35.92 

1959 

3>750.887 

2.005,694 

53.47 

1958 

2.703,924 

1.292,188 

47.79 

Boiler 

1960 

4.414,242 

336.078 

2.61 

1959 

3.904.063 

1,017,361 

26.06 

1958 

3,601,697 

483,594 

13.43 

Machinery 

1960 

2.605.368 

1.012,839 

38.85 

1959 

2,461,675 

966,663 

39.27 

19,58 

2,225,095 

776,313 

34.89 

Credit 

I960 

873,280 

524,911 

60.11 

1959 

8%.808 

361,042 

33.80 

1958 

908-689 

183,444 

20.19 

Earthquake 

1960 

.36.035 

—6 

.... 

1959 

.38.955 

84 

0.22; 

19.53 

45.661 

73 

0.16| 

Explosion 

1960 

2,090 

1 

0.061 

1959 

,3.148 

365 

11.59( 

1958 

5.299 

403 

7.61 1 

Forgery 

1960 

90-629 

-31.846 

....  1 

1959 

81,122 

51.871 

63.94: 

1953 

71.042 

31,235 

43.97, 

G’tee  (Fid.) 

1960 

.3,937.852 

946,444 

24.03; 

1959 

3.740,655 

1,361,692 

36.41 

1958 

3.458,679 

.3.145,184 

90.94 

G’tee  (Surety) 

1960 

6.878,631 

1,649,489 

23.98 

1959 

6,233,579 

1,479,741 

23.74 

Zhe  Symbol 


THE 


IS  TO  AN  AGENT... 


\  Sound  fitoiection] 


WHAT  THE 


IS  TO  A  MARINER! 


Fire  Insuronce 


Plate  Glass 


Fire  insurance  premiums 
earned  by  all  companies  report-  Real  Prop, 
ing  to  the  federal  Department 
of  Insurance  in  1960  aggregated  sj(.i{„g55 
$190,189,771  as  compared  with 
$176,762,956  in  1959.  Total  claims 
incurred  in  this  class  of  insu-  Theft 
ranee  amounted  to  $100,501,460 
as  against  $96  064,754  in  pre- 
vious  year  and  average  loss 
ratio  was  lotver  at  52.84  per 
cent  as  against  54.34  per  cent.  Weather 
British  companies  again  wrote 
the  largest  volume  of  pre-  ,,,.  .  , 
miums  in  the  fire  insurance 
field,  earned  premiums  of  this 


5,734,179 
4.344,168 
3,933,330 
3.180.638 
6.350.358 
6,1%.908 
6,021 >804 
157,371 
77,732 
80,302 
2,545,232 
2.269,882 
2.032,782 
1,439.911 
1 .397,057 
1.599,830 
1,931,020 
1 ,839,703 
1,888,412 
6.956,306 
6,278,227 
5,644,852 
260 
1.395 
10,071 
14-643 
12,159 
15.8% 
116,955 
167,904 
188,664 


1,055,125 
1 ,872,723 
1,994,616 
893,938 
2,602,259 
3.053,821 
2,607,235 
73.080 
37,856 
47,304 
1,392.247 
1,501,898 
1,312.026 
887,131 
333,984 
1.072-562 
765,085 
746,292 
831,904 
3,954,764 
3,867,540 
4,075,774 


Are  you  following 
a  true  BOARD”  course 
toward  the  Harbour  of  Security"^ 


THE  CANADIAN  UNDERWRITERS’  ASSOCIATION 

and  its  Branches  and  affiliated  organizations 
from  CoasMo-Coast... working  with  Members 
and  their  Agents  for  progress  and  stability. 


THE  FINANCIAL  TIMES,  APRIL  28,  1961 


Underwriting  Results 


Company; 


(Continued  from  Page  9) 


Net 

premiums 

earned 

$ 


Net 

claims 

incurred 

$ 


Total 

disbursements 

$ 


North  American  Gen. 

269,293 

3,006 

209,106 

8,902 

383,475 

—111,176 

82.12 

296.14 

North  American  Life 

634,325 

9,569 

473.835 

9,823 

595,725 

48,169 

73.98 

79.42 

Nor,  Waterloo  Farm. 

347,032 

267,203 

370,426 

—23,394 

79.14 

North  West  Fire . 

419,501 

181,674 

386,502 

32,999 

44.30 

Occidental  Fire  . 

1,384,917 

24,439 

694,551 

11,016 

1,330,846 

78,510 

30.14 

44.83 

Pacific  Ckiast  Fire  . 

522,247 

2,384,513 

290,413 

1,458,366 

2,832,075 

74,685 

55.43 

60.41 

La  Paix  General  .... 

506,921 

323.036 

582,605 

-75,684 

64.54 

Perth  Mutual  . 

949,201 

412,543 

1,092,707 

—143,506 

45.64 

Pictou  County  Farm. 

23,182 

14,327 

22,894 

288 

64.70 

Pool  . 

764,349 

. 

381,716 

63,614 

700,735 

49.94 

Portage  la  Prairie.. 

1,231,100 

648,310 

1,210,179 

20,921 

52.93 

Protective  Assn,  of  C. 

560,536 

312,440 

528,485 

32,031 

55.09 

Quebec  Fire  . 

277,356 

149,976 

306,853 

—29,497 

54.27 

Reliance  of  Canada. 

1,920,067 

13,736 

1,025,393 

—11,700 

1,938,627 

—4,824 

53.93 

Royal  Guardians  .... 

3,039 

5,485 

5,786 

—2,747  3 

,324.24 

Saskatchewan  Mutual 

2,396,370 

1,178,892 

2,364,284 

32,086 

49.79 

Scottish  Canadian... 

889,197 

402,421 

806v595 

82,602 

45.01 

Security  National  . . . 

217,344 

62 

123,622 

1 

237,751 

—20,345 

56.25 

1.47 

Stanstead  &  Sherb’ke 

1,106,860 

532,665 

1,130,386 

—23,526 

48.65 

Sun  Life  . 

3,989,295 

781,845 

3,154.633 

706,547 

4,434,103 

317,037 

78.44 

87.03 

Toronto  General  .... 

4,085,969 

1.838,254 

3,812,142 

273,827 

45.90 

Traders  General  .... 

4,962,919 

3,040,558 

4,615,468 

347,451 

61.51 

United  Canada  . 

2.095 

—2,095 

United  Security  .... 

34,021 

12,843 

29,212 

4,809 

39.85 

Victoria  . 

182,262 

142,825 

326,306 

—144,044 

82.82 

Waterloo  Mutual  .... 

3,001,943 

1,534,902 

2,944,610 

57,333 

51.63 

Wawanesa  Mutual  In. 

15,556,744 

8,523,203 

13,850,299 

1,706,445 

54.97 

Wellington  . 

3,381,373 

7,645 

1,711,704 

2,760 

3,069,087 

319,931 

51.03 

36.10 

Western  Assurance  . 

10,379,179 

12,047,903 

5,464,801 

7,000,038 

22,128,068 

299,014 

52.67 

58.44 

Total  .  290,135,737 

46,656,628  171,209,823 

32,380,265  324,984,207  11,808,158 

59.03 

68.99 

Total,  1959  .  264,153,150 

41,301,715  158,028,742 

28,522,777  299,857,350 

5,597,515 

60.46 

68.61 

Baltica  .  614,292 

296.14  Bankers  and  Shippers .  423,483 

79.42  Bankers  Life  .  . 

—  Bee  Fire  .  ~32 

•  •••  Bee  Hail  . . .  158,019 

44.83  Beneficial  Standard  Life  .  16,430 

60.41  Benefit  Assoc,  of  Rlwy.  Employees  . .  12,052 

... .  Blackstone  . 263,711 

.  Boston  Insurance  .  852,341 

Boston  Manufacturers  .  350,852 

...;  Buffalo  . 

....  Business  Men’s  .  11,337 

•  •••  California-Western  States  Life . 

....Calvert  Fire  .  587,105 

Camden  Fire  . 

Canners  Exchange  . 

Centennial  . 

Central  Mutual  . 

l’ 47  Combined  . 

07  ni  Conencticut  General  Life  .  222, 

■  Continental  Assurance  . 

••••  Continental  Casualty  .  10,6^,332 

••••  Continental  Insurance  .  .’Tw’oof 

•  •••  Copenhagen  Reinsurance  .  .o'lTo 

••••  Credit  Life  .  *3.418 

••••  Eagle  Fire  . 

....  Emmeo  . 

....  Employers  Mutual  Casualty  . 

36.10  Employers  Mutual  Liability  . 

58.44  Employers  Reinsurance  . 

- Equitable  Fire  . 

68.991  Equitable  Life  (U.S.A.)  .  l,al5,44D 


Total,  1959  .  264,153,150  41,301,715  158,028,742  28,522,777  299,857,350  5,597,515  60.46  68.61  Federal  Insurance .  5,074,^ 

• -  Federal  Life  and  Casualty  .  303,662 

•  Ratios  of  net  claims  incurred  to  net  premiums  earned.  In  the  calculation  of  net  premiums  Federated  Mutual  .  4,765,242 

earned,  unearned  premiums  reserves  are  on  a  lOOCi  basis.  “Net”  means  after  deducting  all  Fidelity  and  Casualty  .  666,615 


reinsurance.  Merged  with  Hudson  Bay  Insurance  Co.  Jan.  1,  1960. 

BRITISH  COMPANIES 


Net 

Net 

Under- 

premiums 

claims 

Total 

writing 

Company; 

earned 

incurred 

disbursements 

gain 

% 

$ 

$ 

$ 

Alliance  Assurance  . 

2,848,810 

1,951,027 

3,246,888 

-398,078 

Anglo-Scottish  . 

540,708 

340,581 

601,417 

-60,709 

Atlas  . 

2,867,035 

1,511,996 

2,723,816 

143,219 

Aviation  &  General  .... 

43,845 

19,294 

33,072 

10,773 

Bankers  &  Traders  .... 

407,204 

227,134 

396,662 

10,542 

British-Aviation  . 

665,976 

186,989 

382,418 

383,558 

British  Commonwealth  . 

143,063 

77,687 

147,190 

-4,127 

British  Crown  . 

280,863 

159,570 

303,503 

-22,640 

British  Law  . . 

640,084 

376,296 

466,310 

173,774 

British  Merchants  . 

154,264 

88,761 

163,926 

-9,662 

British  Ooak  . 

, . . .  504,589 

242,627 

466,365 

38,224 

British  Traders'  . 

1,637,510 

769,102 

1,524,163 

113,347 

Caledonian  Insurance  ... 

1,913,010 

1,144,893 

1,974,303 

-61,293 

Cambrian  . . 

381,988 

211,709 

369,326 

12,662 

Car  and  General  . 

1,368.831 

772,611 

1,423,518 

-54,687 

Century . 

990,510 

533,642 

986,567 

3,943 

Commercial  Union  . 

4,860,611 

2,580,656 

4,629,604 

231,007 

Contingency  . 

163,965 

75,736 

151,158 

12,807 

Co-operative  Insurance  .. 

1,732,472 

795,814 

1,534,579 

197,893 

CornhiU  . 

2,851,705 

1,764,905 

2,915,331 

-63,626 

Eagle  Star  . 

862,702 

527,449 

963,502 

-105,800 

Fidelity-Phenix  Insurance  .  1,643,307 

Fireman's  Fund  . 

Firemen's  of  Newark  .  0, 333, 789 

Firemen’s  Mutual  . 

Claims  Florists’  Mutual  . 

ratios  Fonciere  Transport  .  . 

No.  Foremost  .  .  .  .^.. 

^  General  Insurance  of  America  .  3,949,794 

69.79  General  Reinsurance .  2,798.981 

62.54  General  Security  of  New  York  .  345,533 

52,50  Glens  Falls  .  508,224 

AiDR  Granite  State  .  266,110 

.  Great  American  Insurance  .  4,268,062 

55.55  .  511,010 

27.55  Mutual  Casualty  . 

54.44  Hartford  Accident  .  3,747,775 

56.35  Hartford  Fire  . 

^  o.  Hartford  Life  . 

■  Hartford  Live  Stock  . 

Hartford  Steam  Boiler  .  181,918 

48.42  Helvetia  Swiss  Fire  .  696,124 

47.22  Home  Fire  and  Marine  .  _  312,380 

60,18  H  ome  Insurance  .  5,785,395 

55  90  Indemnity  Insurance  .  3,521,347 

n-  Independence  .  85 

^  Industrial  Mutual  .  .  _  114.993 

53.38  Insurance  Co.  of  North  America  ....  5,810,^7 

53.69  Insurance  Corp.  of  Ireland  .  359,513 

44.94  International  Fidelity  .  13,015 

46.30  Jersey  .  870,559 

61  25  Hancock  Mutual  Life  .  429,ol6 

6o!o3  Lawyers  THle  . .  .  .  15.737 


Economic .  11,451 

Employers’  Liability  .  10,013,581 

English  &  American  .  440,063 

Essex  and  Suffolk  .  162,933 

Excess  .  366,928 

General  Accident  Fire  .  2,423,863 

Guardian  Assurance  .  3,218,102 

Guildhall  .  2,549,011 

Indemnity  Marine  .  40,278 

Law  Union  and  Rock  .  2,378,447 

Legal  and  General  .  1,143,177 

Liverpool  and  London  and  Globe  _  5,314,511 

Lombard  .  91,109 

London  and  County  . 309,548 

London  and  Edinburgh  .  3,702,939 

London  &  Lancashire  Insurance .  5,247,413 

London  and  Provincial  .  112,565 

London  and  Scottish  .  664,259 

London  Assurance .  4,585,807 

London  Guarantee  .  1,891,171 

Marine  .  41,070 

Maritime  Insurance  .  51,673 

Mercantile  and  General  .  4,235,307 

Merchants  Marine  .  923,270 

Motor  Union  .  1,674,687 

National  Employers’  .  400,983 

New  India  .  265,618 

New  Zealand  .  965,473 

North  British  and  Mercantile  .  5,786,293 

Northern  Assurance  .  5,876,555 

Norwich  Union  Fire  .  7,107,619 

Ocean  Accident  .  5,122,105 

Ocean  Marine  .  6,430 

Orion  .  1,439,978 

Palatine  .  627,319 

Patriotic  .  541,410 

Pearl  .  4,785,678 

Phoenix  Assurance  .  7,160,804 

Planet  .  371,126 

Provincial  . .  1,419,555 

Prudential  Assurance  .  10,311,635 

Queensland  .  525,727 

Railway  Passengers  .  1,060,266 

Reinsurance  Corporation  . 1,561,423 

Reliance  Marine  .  426,551 

River  Thames  .  60,327 

Royal  Exchange  .  5,918,891 

Royal  Insurance  .  12,646,335 


Royal  Scottish  .  394,206 

Scottish  Insurance  .  565,%2 

Scottish  Metropolitan  .  1,073,679 

Scottish  Union  and  National .  1,665,226 

Sea  . 696,734 

South  British  .  275,943 

Standard  Marine  .  1,430 

State  Assurance  .  1,932 

Sun  Insurance  Office  .  3,962,112 

Union  Acceptance  Society  .  1,188,622 

Union  of  Canton  .  5,174,625 

Union  Marine  .  7,844 

United  British  .  218,873 

Victory  .  3,303,589 

Westminster  Fire  .  . 

World  Auxiliary  .  300,184 

World  Marine  &  General  .  785,936 

Yorkshire  .  4,596,552 

TOTAL  .  176,084,458 

TOTAL.  1959  .  172,352,875 


4,205 

4,790,534 

273,794 

53,387 

245.176 
1,181,005 
1,622,979 
1,407,485 

10,341 

1,197,564 

613,230 

2,860,895 

42,103 

180,183 

1,969,812 

3,996,077 

24,475 

314,386 

2.599.415 
890,800 

108.176 
10,910 

2,079,051 

397,530 

986,618 

223,298 

126,149 

594,633 

3,224,747 

2,767,882 

4,100,778 

2.537.415 
-2.583 
624,845 
311,623 
308,448 

2,702,809 

3,442,003 

244.189 

895,988 

5,938,441 

334,129 

469,648 

900,645 

241,228 

105,628 

3,498,927 

6,611,943 

226,555 

333,660 

557,768 

978,866 

358,651 

124,158 

-3 

130 

2,323,801 

617,127 

2,525,825 

677 

127,976 

1,772,303 


8,149 

9,021,929 

425,359 

138,182 

411,093 

2,237,427 

3,041,934 

2,452,028 

32,171 

2,167,003 

1,191,734 

5,177,146 

94,044 

306,817 

3,221,470 

6,237,249 

38.696 

630,077 

4,669,815 

1,637,987 

125,304 

33,433 

3,966,042 

837,342 

1,705,172 

391,339 

237,973 

1,007,432 

5,312,050 

5,401,726 

7,399,297 

4,666,473 

-103 

1,143,887 

536,850 

538,032 

4,925,165 

4,876,111 

411,239 

1,465,643 

10,744,663 

550,160 

907,130 

1,492,687 

420,976 

130,660 

6,241,402 

11,958,383 

430,315 

550,616 

1,057,024 

1,782,924 

673,559 

251,193 

1,153 

1,136 

4,011,151 

1,090,556 

4,897,106 

-12,243 

221,696 

3,184,849 


173,901 

392,493 

2,503,176 

95,438,487 

95,014,347 


324,538 

754,546 

4,808,723 

171,904,038 

171,277,987 


3,302 

37.12 

991,652 

48.29 

14,704 

62.20 

24,751 

31.97 

-44,165 

64.45 

186,436 

48.70 

176,168 

50.73 

96.983 

53.83 

8,107 

23.64 

211,444 

50.31 

-48,557 

54.02 

167,365 

53.93 

-2,935 

49.49 

2,731 

58.21 

481,469 

53.50 

-989,836 

76.38 

73,869 

18.31 

34,182 

47.25 

-84,008 

57.34 

253,184 

46.37 

-84.234 

251.26 

18,240 

21.34 

269,265 

48.66 

85,928 

43.77 

-30,485 

58.79 

9,644 

55.33 

27,645 

47.26 

-41,959 

60.25 

474,243 

54.98 

474,829 

47.68 

-291,678 

58.27 

455,632 

49.26 

6,533 

296,291 

41.93 

90,469 

47.73 

3,378 

57.29 

-139,487 

56.45 

284,693 

48.32 

-40,113 

66.11 

-46,088 

61.94 

-433,028 

57.91 

-24,433 

64.78 

153,136 

44.06 

68,736 

58.57 

5,575 

57.68 

-70,333 

175.06 

-322,511 

59.45 

687,952 

52.74 

-36,109 

58.36 

15,346 

59.19 

16,655 

32.13 

-117,693 

58.30 

23,175 

32.18 

24,750 

44.34 

277 

796 

8.07 

-49,039 

58.88 

98,066 

50.80 

277,519 

48.92 

20,087 

8.61 

-2,823 

57.05 

118,740 

33.81 

-24,354 

56.79 

31,390 

50.63 

-212,171 

53.64 

4,180,420 

54.34 

1,074,888 

55.63 

Liberty  Mutual  Fire 


17  Lumbermens  Mutual  Casualty  .  4,171,760 

g  Lumbermen’s  Underwriting  Alliance..  1,455,705 

Manufacturers  Mutual  Life  .  657,424 

®  Maryland  Casualty .  3,180,480 


Metropolitan  Life  .  22,393,329 

Michigan  Mutual  Liability  .  . 

iMiuwaukee  . .  2,806,546 


Motors  Insurance  . 

Munich  Reinsurance  . . 

.Mutual  Benefit  Heath  &  Accident 


58.79  New  Hampshire  .  1,047,489 


North  American  Reinsurance 


48.32  Occidental  Life  .  2,366,346 


La  Paix  Fire  and  Casualty 
Paul  Revere  Life  . 


Phoenix  Insurance  (Hartford) 
Protection  Mutual  ...  . 


Providence  Washington  .  77,659 

■  ■  ■_  Provident  Life  &  Accident  .  319,517 

58  88  Insurance  .  8,769,819 

50  80  Reliance  (of  Philadelphia)  .  2,279,099 


Security  Insurance 


Skandinavia 


_  ’  ’  ’  ’  ’  ’  '  State  Farm  Mutual  Automobile 

Ratios  of  net  claims  to  net  premiums  earned.  In  the  calculation  of  net  premiums  earned,  Mutual  Life  . 


unearned  premium  reserves  are  on  a  100  p.c.  basis. 

‘Net’  means  after  the  deduction  of  all  registered  or  licensed  reinsurance. 

FOREIGN  COMPANIES 


Company: 

Net 

premiums 

earned 

Net 

claims 

incurred 

Total 

disbursements 

Under¬ 

writing 

gain 

Adriatic  . 

$ 

436,741 

$ 

276,231 

$ 

476,891 

$ 

-40.150 

AEtna  Casualty  . 

619,749 

298,284 

492,713 

127,036 

AEtna  Insurance  . 

3,486,378 

1,683,790 

3,280,368 

197,010 

AEtna  Life  . 

8,790,031 

7,488,030 

8,505,581 

284,450 

Affiliated  F.  M . 

379,936 

236,904 

317,428 

62.508 

Agricultural  . 

222,330 

118,394 

213,015 

9,315 

Allstate  Insurance  . 

..  14,691,413 

7,204,798 

12,462,294 

2,229,110 

Allstate  Life  . 

Alpina  . 

. .  546,634 

433,610 

637,704 

-91,070 

American  Casualty  . 

37,335 

16,203 

27,442 

9,893 

American  Credit  Indemnity  . 

619,081 

325,071 

595,816 

23,263 

American  Equitable  . 

390,198 

193,426 

385,750 

4,448 

American  Insurance  . 

4,100,752 

2,777,557 

4,330,182 

-229,430 

American  Mutual  Liability  . 

215,031 

44,690 

57,601 

157,430 

American  National  Fire  . 

121,332 

70,820 

129,845 

-8,513 

American  Reciprocal  Insurers  .... 

815,415 

415,668 

639,860 

173,555 

American  Surety  . 

643,133 

219,249 

417,848 

225,285 

American  Union  . 

570,433 

286,240 

673,527 

-97,094 

Arkwright  . 

207,871 

115,048 

156,311 

51,560 

Baloise  Marine  . 

304,233 

170,846 

299,699 

4,334 

’  Storebrand  .  983,964 

Superior  Risk  .  . 

Svea-Nornan  .  52,627 

Swiss  Reinsurance  .  1,581,933 

Switzerland  General  .  1,110,308 

Claims  Tokio  Marine  and  Fire  .  15,398 

ratios  Transport  Indemnity  .  739,454 

No.  Transportation  .  . 

$  Travelers  Indemnity  .  9,159,186 

63  50  Travelers  Insurance  .  10,884,512 

48  52  Insurance  Exchange  .  527,931 

48  M  Mutual  Life  .  1,107,902 

Union  Reinsurance  .  535,067 

United  Benefit  Life  .  . 

62.35  United  States  Fidelity  .  5,847,726 

53.97  United  States  Fire  .  2,072,380 

58  28  Unity  Fire  and  General  .  520.162 

Universal  Reinsurance  .  1,359,894 

76  35  29,869 

Warner  Reciprocal  .  51,707 

Washington  General  .  28,863 

54.17  Washington  National  .  89,985 

49.71  Westchester  .  541,434 


Under-  ‘Cla  ms  Clmm  i,oo5,«7»  «o.s» 

iniUronce  Phoenix  Amr.  a.TtsMi  iMt.m  S7M 

wriiing  ratios  ivsiiRANrr  punet  jn.m  200.240  «3.i3 

gain  No.  Provincial  464,226  232.521  W.M 

*  •  *  PREMIUMS  AND  CLAIMS  IN  CANADA  Prudential  2.460,622  2.057.212  M.42 

*  ^  Net  Net  Ratio  Queensland  175,037  106,170  21.20 

......  prenRums  claims  Railway  Pass.  358,845  128,462  35.20 

—  10,752  56.94  earned  incurred  Reinsurance  Crp,  878,477  225.052  71.15 

74  079  42  no  2  2  p.c.  Reliance  Marine  6,658  2.416  36.22 

,  r.n.si.n  rnmn.-i..  Rl'er  Thames  56.177  104,072  185.27 

.  .  .  nadian  Companies  Exchange  3,321,005  1,967.982  59.23 

1  042  Acadia  1,114.107  558,816  50.14  Royal  Iiisur.  5,725,021  2,984.457  52.13 

on’nni  40  44  Antigoniah  Farm.  31,626  11,186  35.37  Royal  Scotish  388,189  226,555  52.36 

ZU.UUl  AZ.M  287  066  141  567  49  32  *^011180  Insur.  207,429  98,582  47.53 

-4,198  69.90  “  ScoUsh  Metrop.  679 J29  396,472  58.36 

9  4fi9  44  41  Pritish  America  1,493,225  725,475  48.58  Sea  378,328  185,523  49.01 

.i  British  Canad.  209,333  92,856  44.36  Scot.  Un  A  Nat.  787,663  432A63  54.96 

—74,086  *9  *7  B  Emolre  251  21  111  939  44  jg  So“Ui  BriUsh  278,780  124,152  44.54 

—  I9  9t6  49  57  „  Empire  2Sl,2l  111,939  ♦l-Se  Insurance  2,109,276  8,331,775  63.14 

so  11  57.49  Union  Assurance  611,732  268,094  43.83 

104,174  44.11  Caledonian-Can.  189,434  110,491  58,33  Union  of  Canton  1,678,908  743,695  44.35 

—170,922  185.73  Can.  Acc.  A  Fire  684,886  303,989  44.39 1  British  ,  ,™'®55  ,  ti’I? 

5,073 


56.94  earned 

42.00  * 

Canadian  Companies 
Acadia  1,114,107 

42  34  ^"Ugonish  Farm.  31,626 
69  90  P®®''®r  287,066 

British  America  1,493,225 
British  Canad.  209,333 
dQ  47  “'■ItUh  Empire  251,21 
49,57  Rrltich  V  IV  OOfi  BOV 


396,303 

183,904 

6,651 

126,219 

937,620 

331,629 

837,400 

217,542 

208,240 

4.763,443 

2,120.302 

869,587 

8,157 


61,725 

463,163 

264,691 

171,517 

167,480 

1,069,290 

2,267,172 

105,113 

2,520,695 

255,352 

806,090 

3,036,724 

2,836,719 

133,358 

12,840 

90 


585,513 

283,324 

36,438 

232,953 

2,132,956 

1,274,283 

1,586,435 

229,405 

250,128 

9,376,386 

4,455,844 

1,442.326 

3,398 

-69,683 

102,201 

639,708 

382,619 

340,625 

212,256 

1,147,206 

4,385,054 

332,538 

4,129,354 

502,126 

1,833,036 

5,175,505 

5,334,793 

186,196 

26,166 

1,290 


1,592 

—73,625 

118,505 

-15,772 

120,486 

41,013 

-18,501 

-7,041 

-56,682 

1,241,946 

-159,271 

-272,095 

10,020 

34.001 

49,111 

129,796 

24,442 

—3,628 

46,268 

368,239 

689,806 

—28,876 

635,888 

164,480 

—189,729 

5,653 

—1,004 

205,781 

28,014 

—1,290 


1,796,663 

2,461,617 

346,942 

221,735 

181,327 

2,457,701 

250,549 


2,325,544 

2,678,313 

10,094 

27,435 


3,700,559 

3,294,633 

411,599 

509,523 

322,262 

4,488,739 

477,879 

3,896 

3,672,697 

5,104,949 

10,601 

41,841 

5,001 

700,341 

406,485 


249,235 
—495,652 
—66,026 
—1,299 
— 56,152 
—220,677 
33,131 
-3,896 
75,078 
360,835 
—360 
-3,280 
176,917 
—4,217 
—94,105 


69.90  °®*''®"  «“lcouT 

g.  .,  British  America  1,493,225  725,475  48.58  Sea 

British  Canad.  209,333  92,856  44.36  Scot.  Ui 

„  BrItUh  Empire  251,21  111,939  44.56 

British  N.W.  296.883  170.689  57.49  Union  i 

42.11  Caledonian-Can.  189,434  110.491  58,33  Union  a 

185.73  Can.  Acc.  A  Fire  684,886  303,989  44.39 

57.53  Can.  Security  428,312  231.888  54.14  World^j 

_ Can.  Commerce  13,205  5.470  35.98  World  5 

67.50  C«»»<Uan  Equity  49,342  27,885  56.51 

90*22  Uenadian  Fire  729,092  342,820  47.02  ToU 

j'gg  Canadian  General  747,002  332,704  47.22 

58  35  Home  319,385  200,033  62.63 

42  32  l''4emnity  622,379  309,083  49.66 

,  Can.  MercantUe  2,343,705  1,135413  48.44 

73  11  ^  iForelCB 

■q  Qfi  P™'’)"®)®’  230,113  132,278  37.48 

OJ.W  Cn.  Reinsurance  2,247,816  1,176,013  52.32  _ 

Qn  Q4  ...  ^  _  Adriatic 


Victory  2,199,692  1,286,208  58.47 

231.888  54.14  World  AuxlUary  97433  61,922  63.68 

5,470  35.98  World  Mar.  A  G.  388,189  226455  58.36 

07  MS  «  SI  Yorkshire  1.833,895  1491,415  59.51 

oe.oi  71,639,910  40,142,686  56.03 

342,820  47.02  ToUl,  1559  67493,011  37,601,940  55.80 

352,704  47.22  - 

200.033  62.63  Net  Net  Ratio 

309.083  49.66  premiums  claims 

....  earned  incurred 


25  11  es.  *  w.  .  *  *  ForelCB  CompiBlca 

■q  Qfi  P™'’)"®)*’  230,113  132.278  37.48  $  8 

OJ.W  Reinsurance  2,247,816  1,176,013  52.32 

04  _  ^  Adriatic  209*760  173>776  67.04 

5^3-1^  Canadian  Surety  878,617  385,822  43.01  aps*„  eis  •  a  •• 

ini  ^  ^  >  AEtna  Casualty  578  2  0.35 

lUl.OO  Casualty  Co.  of  C.  244,768  93.880  38.33  ™ .,2 

AT  no  ....  I..  .  _ AEtna  Insur.  I,441,a26  778,793  53.88 

Sq  98  r  r  *^*7*7,7’ .  ,7-  7**^  P  M-  2«.904  66.09 

53.98  Commerce  Gen.  2443.705  l,13o.313  48.44  Agricultural  29,395  15.024  51.11 

77.77  Commonwealth  64,261  28.970  45.08  au^.,,  210.664  43450  20.58 

bO.79  consolidated  623.294  245,107  39.32  A,p,„.  217,402  152.928  70.32 

Cooperative  Fire  534,815  277.597  51.91  a„.  table  316,013  136,721  43.28 

40.79  P*®"-  10.282  127.43  a„.  Insurance  1437,593  1.011.383  74.50 

noon  Dominion  Insur.  1,280.437  507.506  39.63  ».=(  ro.  bb  b7«  b,  bb  » 

59.98  Dom.  of  Can.  Gen  979.074  375,519  38.35  ^‘®®  44,485  66.78 

61.98  Economical  Mut  2,180,096  947.970  43.48  Am.  Reciprocal  815,415  415.668  50.98 

50  51  E'’i®  .  -  ,  „  American  Surety  173,948  83,954  48.26 

P®*)®®®)  Pi®«  of  C  667,814  262,612  39.32  American  Union  2*a  130  S3  «a 

53.95  Federation  318,327  133,723  42.01  *  Mt’mi  Its’Sa  tsis 

69  45  P‘®®  Canada  555,972  265,834  47.81  Marine  ^^922  ^54’lM  M  40 


60.79  Consolidated  623,294 
Co-operative  Fire  534,815 
40  *79  Cumberland  Farm.  8,069 
.q'qo  Dominion  Insur.  1,280,437 
OS.Uo  Dom.  of  Can.  Gen  979.074 
61.98  Economical  Mut  2,180,096 
CO  cl  Elite  8,157 

Federal  Fire  of  C  667,814 
53.95  Federation  318,327 

6Q  dv  P^®®  of  Canada  535,972 
uj.u  ^  933,573 

45.01  Gen.  Security  513,875 
qq  70  Globe  Indemnity  1,137.145 
oo.tu  Jiutual  1,773,062 

52.74  Grain  838,079 

qp  09  Great  Eastern  43,730 
G.  Lakes  Rein.  213.726 
55.73  Guar  Co.  of  .N.A.  251.702 
cq  in  Guardian  of  Can.  520,395 
Halifax  1,283,364 

06.11  Hudson  Bay  1,137,145 

34.07  Imperial  Guar.  418,715 
Imp.  Insurance  463,601 
66.10  Kings  .Mutual  78.519 

_ Lond  A  Lane.  G  331,722 

Lon.  A  Midland  241,163 
•  ■  •  •  London-Canada  426,986 
45  96  Merc.AGen  of  C  1.612,472 
nn  00  Mercantile  Insur  145,913 
SU.aa  Merit  30.904 

84.91  Missisq.  and  Rouv  769.836 
AA  Ri  Munich  Reins.  6,174 
qq.Dl  A  Cas  127,200 

73.87  N.A.  Generla  21.996 

C7  qo  N  Waterlo  Farm.  336.816 
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DALE  &  COMPANY 
LIMITED 


Complete  Insurance  Service  Throughout  Canada 
Lloyd's  Agents  Montreal 

0/tices  at 

Halifax  Montreal  Toronto  Winnipeg 
Calgary  Edmonton  Voncouver 

Head  OHiea 

710  Victorio  Square 

MONTREAL 

Atteeiata  OHiea 

Payne  &  Hardy  Limited,  Hamilton,  Ont. 


50.98  TOTAL,  1959  .  286,280,749  168,300,664  275,601,410  10,679,339  59.07 

34.15 - 

55.45  *  Ratios  of  net  claims  incurred  to  net  premiums  earned.  In  the  calculations  of  net  premiums 

55.35  earned,  unearned  premium  reserves  are  on  a  100  p.c.  basis. 

54.69  ’Net’  means  after  the  deduction  of  all  registered  or  licensed  reinsurance. 


ESTABLISHED  1824 

ALLIANCE 

ASSURANCE  COMPANY  LIMITED 

of  LONDON,  ENGLAND 

HEAD  OFFICE  FOR  CANADA 
465  ST.  JOHN  STREET 
MONTREAL  1,  P.Q. 


Automobile  Insurance 

Canadian  Companies 


Artdi*  . . . 

Adanae  . . . 

\Jbion  . 

Beaver  . 

British  American  . 

BiitiJli  Canadian  . 

British  Empire  . . 

British  Northweatern  . 

Caledonlan^anadian  . 

Canada  Accident  and  Fire  .. 

Canada  Security  . 

Canadian  Commerre  . 

Canadian  Equity  . 

Canadian  Fire  . 

Canadian  General  . 

Canadian  Rome  . 

Canadian  Indemnity  . 

Canadian  Mercantile  . 

Canadian  Provincial  . 

Canadian  Reinsurance  . 

Canadian  Surety  .  . 

Casualty  Co.  of  Canada  .... 

cx)mmerce  General  . 

Consolidated  .  . 

c.o-eperative  Fire  . 

Dominion  Insurance . 

Dominion  of  Canada  General 

Economical  Mutual  . 

EHte  . 

Federal  Fire  . 

Federation  . 

Fidelity  Insurance  . 

Fire  of  Canada  . 

General  Accident  of  Canada  . 
General  Security  of  Canada.. 

Globe  Indemnity  . 

Gore  Mutual . 

Great  EaMern  . 

Great  Lake  Reinsurance 
Guarantee  Co.  North  Am. 

Guardian  of  Canada . 

Halifax  . . 

Hudson  Bay 

Imperial  Guarantee . . 

Imperial  Insurance  Office 
]x>ndon  and  ijincashirt  Guar, 
lymdon  and  Midland  .... 

l.^don>Canada  . 

Mercantile  and  General  of  c. 

Mercantile  Insurance  . 

Merit  . 

Missisquoi  and  Bouville 
Munich  Reinsurance  of  Can.  . 
National  Fire  and  Casualty  . 
North  American  General  . 

Occidental  Fire  . 

Pacific  Coast  Firt  . 

I..a  Paix  G^eral  . 

Perth  Mutual  Firt  . T 

Portage  la  Prairie  . 

Reliance  of  Canada  . . 

Saskatchewan  Mutual . 

Scottish  Canadian  . 

Stan.stead  Ic  Sherbrooke 

Toronto  General  . 

Traders  General  . . 

Victoria  . 

Waterloo  Mutual  . 

Wawaneaa  Mutual  nsur, . 

Wellington  . . 

Western  Assurance  . 

ToUl  . 

Total,  1955  . 

British  Companies 

Alliance  Asmrance  . 

.Anglo^cottiah  . 

Atlas .  . 

Rankers  It  Trader.*  .  . 

British  Commonwealth  . 

British  I..aw  . 

British  Oak  . 

British  Traders  ,  . 

fiaiedonian  Insurance  . 

Cambrian  . 

<  ar  and  General  . 

Ontury  . 

(  ommercial  I'nioif  . 

Contingency  . 

CoK>peraUve  Insurance  . . 

CornhlD  . . 

Employers*  Liability  . 

F.nglish  It  American . 

Excess  . 

General  Accident  Fire . 

Guardian  Assurance  . 

GuUdball  . 

Law  Lnion  and  Rock  . 

I..ega1  and  General 
Liverpool  and  Lon.  oad  Glohe 
Ivondon  and  County  . 

Ixindon  and  Edinburgh  ... 
l/ondon  It  Lancashire  Insur. 
i/ondon  and  Provincial 

Ix>ndon  and  .Scottish  . 

1>ondon  Assurance 

London  Guarantee . 

Mercantile  and  General  . 

Merchants  Marine  . 

Motor  Union  . 

National  Employers  . 

New  India  . 

New  Zealand  . 

North  British  and  Mercantile 

Northern  Aararance  . 

Norwich  Union  Fire . 

Ocean  Accident  . 

Orion  . . . 

Palatine  . 

Patriotic  . . . 

Pearl  . 

Phoenix  Assurance  . . 

Provincial  . . 

Prudential  Assurance  . 

Queensland  . 

Railway  Passengers  ... 

Reinsurance  Corporation  .... 

Royal  Exchange  . 

Royal  Insurance  . . 

i^cottish  Insurance  .  . 

Scottish  Metropolitan 
Scottish  Union  and  National 

Sea  . .  . . 

Sun  Insurance  Office  . 

Union  Assurance  Societ> 

T'nion  of  Canton . 

United  British . 

Victory  .  ..  ... 

World  Auxiliary  . 

World  Marine  g  General  ... 

Vwkshire  . . 

Total  . 

Total.  1959  . 

Foreign  Componies 

Adriatic  . . 

AEtna  Casualty  . 

.^Etna  Insurance  . . 

Allstate  . 

Alpina  . 

American  Insurance 
American  Mutual  Liability  .. 

American  National  Fire . 

Baloise  Marine  . 

Rankers  k  Shippers  . 

Roston  Insurance  . 

Calvert  F’ire  . • 

Central  Mutual  . 

Connecticut  Fire  . 

Continental  Casualty  . 

Continental  Insurance  . 

F.agle  Fire  . 

Emmeo  . 

Employers  Mutual  Casualty  . 
Employers  Mutual  Liability 
Emplo.vers  Reinsurance 

Equitable  Fire  . 

Federal  Insurance  . 

Federated  Mutual  .  . 

Fidelity  and  Casually  . 

Fidelity-Phenlx  Insurance  ... 

Fireman’s  Fund  . 

Firemen’s  of  Newark . 

<;eneral  Insurance  of  .^m. 

General  Reinsurance 
General  5^urity  of  New  York 
Glens  Falls  . 


1.709,753 

1.257.983 

g52..55l 

SI. 87 

539.556 

45,437 

610,211 

5.3.3.798 

340.075 

61.41 

219.81? 

127,777 

132.188 

62,803 

47.51 

48,284 

3.429,808 

3.537,258 

1.858,864 

52.55 

2.437,794 

390.0.34 

589,988 

316,973 

53.73 

412,509 

708,034 

707.979 

383,364 

54.25 

493,310 

503,357 

532.664 

221,g53 

61.6.5 

138,310 

215,5.31 

216.069 

123,431 

57.13 

105,755 

1.685,334 

1.742,374 

1,012,975 

.58.14 

878,643 

924.617 

852.950 

533,858 

56.02 

420,890 

—134 

1,673 

—569 

5,332 

3.3,03.3 

38,441 

20,389 

55.95 

10,898 

1*524,168 

1,513,997 

897,663 

59.29 

668,440 

2.809,084 

2.883,391 

1.379,339 

51.21 

1 .0.'I0.012 

1,368.037 

1J31.999 

807.645 

60.63 

741,040 

2.022,198 

0 .932,713 

1(058,252 

54.75 

785,740 

3*237,288 

3.172,604 

1.847,599 

58.24 

1,536,291 

484,903 

528.580 

287.502 

54.39 

233.873 

2.2753.53 

2,333,63.3 

1.656.740 

70.99 

l.g57.916 

2.912,094 

2.868.999 

1.662.540 

57.95 

1.033.68V 

]..382,41S. 

1,397.978 

717,975 

51.36 

763.336 

3,237.288 

3.172.604 

D. 847,599 

58.24 

1.5.36*291 

1.44.->.754 

1.446,813 

832,582 

57.55 

665,396 

2.824,801 

3.449,116 

1.600,685 

g5..36 

966,130 

541,692 

547,738 

157,052 

46.93 

15.1,113 

5.529,638 

5. 591 .906 

2,871.900 

51  36 

3.0.53.344 

4,491,340 

4,312,848 

2.590,889 

60.07 

2.014,904 

1,304,734 

1.225,264 

779.394 

63.61 

293,741 

1.549,022 

1.550.169 

692.054 

57.55 

712,925 

208,978 

227,457 

J  29,692 

57.02 

124,500 

787,384 

816,093 

404,830 

49.61 

362,911 

493,042 

810,402 

?27r154 

53.60 

243,115 

3.434.588 

3.352,315 

1.919,544 

57.26 

1,582,390 

608,933 

697,786 

394,08:1 

56.48 

342,495 

940,38:1 

927,221 

.521.084 

56.20 

561.196 

3.284,912 

3.252,304 

1.701 .627 

52.32 

1.132.725 

1,420, .370 

J. 321,646 

794.261 

60.10 

618,840 

4.3.087 

44,0.56 

40,948 

92.95 

81,3.58 

729,876 

1.737,760 

3.128,32.1 

64.9J 

724.654 

«..354.273 

8.374,3.50 

4.782,964 

57.11 

4.098,013 

3.620,392 

3.416,2.59 

1.999,551 

58..53 

1.617,797 

940,38.3 

927,221 

521.084 

56.20 

561.196 

1.180.082 

1.179.970 

6.33.942 

54.1.5 

82.5.020 

130,379 

244,198 

1.33,776 

34.78 

79.992 

l.g>0.]6.5 

a.961.97.5 

3,171,019 

.59.69 

1.103,601 

870,262 

945  39,5 

667,223 

70.  .58 

355.012 

630,383 

617,763 

406,324 

g3.71 

264,6891 

1,271,870 

3 ,360.92.5 

781,465 

57.42 

1.038,.33.5; 

19*358 

21.866 

21,754 

99.49 

13,327  i 

12,2.37*76.3 

11.84xs310 

8.929,109 

75.. 38 

2*887,4.321 

161.187 

140.964 

79.205 

56.19 

.56.788 1 

166.232 

160.898. 

—  2,704 

21,750 1 

276.409 

221,744 

194,471 

87.70 

101.389! 

607,042 

609.831 

354341 

58.14 

307,5251 

289.692 

294,375 

193,342 

€5.68 

168.?8.5| 

407.370 

381,594 

2.54,806 

66  77 

197.5371 

181.347 

78,161 

95.892 

22.69 

67.72:i  1 

2.59.I.>4 

229.890 

101.775 

44.27 

86.074 

383.012 

34.1,042 

223,867 

65.26 

227.388! 

1.700,735 

1.628,149 

808,571 

49.66 

492.480 

49.1.623 

504.821 

26.5,571 

52.61 

205,10.5) 

135.398 

125.124 

83,469 

66.71 

.56.777; 

2.298,3:.3 

2.203.683 

1.128,550 

SI. 21 

849,1011 

4.822.C69 

4.694.865 

2,964 .806 

63  15 

842.092  y 

fH^anite  State  . 

Grant  American  liuarrance. .. 

Hartford  Accident  . 

Hartford  Fire  . . 

Helvetia  Swiaa  Fire  . 

HtHne  Fire  and  Marine . 

Home  Insurance  . 

Resene  indemnity  Insurance  . . 

for  Inivrance  Om'p.  of  Ireland  .. 

unsettled  Jersey  . . 

claims  Uberty  Mutual  Fire  _ .... 

I  Liberty  Mutual  Insurance  . . 

(Lumbermens  Mutual  Casual.. 


Old  Mutual  Accident 


Phoenix  Insurance  i  Hartford  ( 
Providence  Washington 


United  States  Fire . 

Unity  Fire  and  General 


Total  . 

Total.  19.S9 . 

ToUl.  all  companies 
Total,  all  companies.  19.59 

Personal  Property 
Insuronce 


premium,  t-l.imi 
earned  incurred 


]1,S«4 

uja-A 

13.003  iU.IA 

•SS.IM 

990,413 

MO, 646 

*M..59 

3.011,413 

2.831,811 

1.977,6.31 

69.84 

1.477.0*0 

1.415,613 

740,736 

52.32 

267.788 

244.756 

1.51.729 

61.99 

103,142 

101.082 

73.014 

72.23 

1 .949.544 

1.511,208 

985,3X5 

65.20 

643.392 

693.925 

524.97* 

75.65 

215,594 

216,112 

137,379 

63.57 

30,239 

34,517 

13,781 

39.93 

182.044 

185,019 

121,265 

65.  .54 

1.630.394 

1,685,151 

1 .093,594 

65.68 

2,136,370 

2.121J61 

914,67$ 

43.11 

1.690,109 

1.784,871 

1.049,128 

58.78 

1,730.382 

1 .81243.5 

1.095,467 

60.45 

8.337.890 

9.234,537 

5.753,162 

62.30 

600.828 

833.077 

423,792 

50.87 

>  51,936 

848.943 

784417 

533,113 

67  95 

sa.o-i.s 

174,054 

126,974 

72.95 

112.928 

78,021 

58,663 

75.19 

g5.693 

68,272 

27.182 

39.81 

1.117.4.59 

1.641.879 

986,788 

60.10 

241 

231 

28 

12.12 

277.038 

478,381 

190*438 

39.81 

.570.968 

301,631 

285,897 

88.15 

1.695,097 

1 .858,072 

1,185.696 

71.51 

23. .330 

32.775 

17.742 

54.13 

224,232 

204.112 

9.5.083 

46.58 

1.33,398 

99.711 

•9.952 

90.21 

53.905 

61.332 

*24.563 

39.92 

405.741 

392,071 

260,249 

66.38 

313,940 

282.649 

258,654 

91.51 

549.393 

479.765 

30.3.293 

83.22 

4.012 

321.542 

32.5,634 

155,104 

47.93 

967,347 

979,01.5 

494,377 

50.50 

79,438 

66,588 

52,206 

78.40 

1.296.573 

1.219.956 

724.699 

59  40 

640.681 

S50.781 

521 .041 

94.60 

871,381 

892,119 

54.5,613 

61.16 

86.513 

99,g58 

38.748 

38.81 

167.26.1 

149.378 

80,4.57 

5x3.86 

4.424,647 

4.. 1.50.01 8 

2.145,171 

49.31 

99.670 

96.821 

52.517 

54  24 

31.219 

20,376 

11,806 

57  94 

504,864 

524.832 

521,353 

99  34 

368.318 

245.286 

156,058 

6:!  62 

704,38.5 

622.119 

4X5.393 

69  99 

9..575,44.5 

5,480.473 

3.827,374 

69.84 

416,707 

444.387 

388.602 

87.4.5 

41,427 

44,004 

10..52:t 

23  91 

1.648,090 

1.673.120 

678,374 

40.55 

295.06.3 

220,827 

97.418 

44.12 

182.762 

186.76.5 

112,434 

60.20 

166.60.3 

160,737 

85.046 

52.91 

-  .5,4.59 

7,083.M0 

7.098.2.35 

3.838.044 

54.07 

90.688.292 

90.720,4.56 

52.700.387 

58-09 

87.577.652 

g5, 959,882 

48,255,52:! 

56.14 

77.995.668 

278,000.562 

161,276,447 

.58.01  1 

71,310.93$ 

265.44.3.687 

153,311,582 

57.78  1 

CoBfobdated  Sl.lM 

412.7n  Co-operative  Fire  27.671 
1.680.P40  Dora.  Insuranr.  260,136 
27I.*9»  D.  of  Can.  Gen.  469,626 
113  966  Fcon.  Mutual  239.600 
Mi’712  Elite  211 

ygj'ljO  Fad.  Fira  of  C.  53,171 
eye ’717  Federation  6.5,631 

140,355  fidelity  Inspr  175,631 
12  357  Eira  of  Canada  33.966 
97!639  M7,347 

660,560  frOn.  Sec.  of  Can.  97.469 
l.OOOJIl  faldbn  Indemnity  270,2M 
959,666  Gora  Mutual  365,006 
64g|36i  Great  Eaatern  5,163 
639  234  Grt.  iJikta  Rein.  13,096 
199.050  Guar.  Co.  of  N.A.  121.150 
39  S2.3  Guardian  of  Can.  640,774 
269!506  HalUax  2.15,661 

Hudson  Bay  270,264 
32,299  Iraparlal  Guar.  122,364 
14,067  Imp.  Ins.  OHict  40.636 
643,730  I.ond.  6  Lan.  G.  677,993 
25  bond.  6  Midland  29.947 
3I6J10  LondonCnnnda  304 

190,163  Mer.  6  Gen.  of  C.  63.255 
912,525  Mercantile  Inaur.  963 
13.327  Merit  1.600 

a- iKi  Miaaiaquoi  6  R.  5.403 

Munich  K.  of  C . 

Nnt.  Fire,  k  C. 

♦  «  ™  N.  .Amer.  Crfn.  1.461 
N.  Waterloo  Farm.  830 
iiv'ioe  West  Fira  647 

Occidental  Fire  46.451 
Pscific  Const  F.  8,721 
jjQ  tm  Ln  Paix  General  2.853 
Perth  Mutusl  F.  16,610 
^ns’xxe  Portage  la  Prairie  47.581 
Quebec  Fire  2.600 

325  874  Reliance  of  Can.  53.317 
98  610  Mutual  48.326 

92*645  B^^ottlah  Canadian  54.230 

44  649  St80*tead  k  Sher.  16.234 
1  753  607  General  487.143 

64*287  Traders  General  1.38 

Victoria  3.209 

5.398  W8l9rloo  Mutual  211.696 
634  7ni^'8wanesa  M.  In.  114.876 
.le'-M  ‘  Wellington  77,241 

*  ' Western  Aasur.  572.8.55 


19,670  36.20  Victory  70456  23,515  33.19, THE  FINANriAI.  TIME*;  APRH  98  lOCI 

6,663  17.61  World  Anxtiiary  21.757  13.250  60  901^"*^  r  iivrt.vt.  1«|,  uivir.j.,  AtKIl,  ZH, 

94,472  36.32  World  Mar.  k  G,  30.567  15,675  51.25  - - - - 

177.596  37.62  Yorkitlire  217.636  102,764  47.22  nom  I  ,1m  i  ?o7 .7®  eu  nx.  . 

lai  979  Qs  .  _  _  itom.  leira  1.707. 2^9  954.047  f9,02  Am.  ( 

i73  T«.l  aM«9»  Pom.  of  C.  Gen.  126,140  66,4,52  52.66 


21.073  38.201  Total.  1959 
49.605  75.72 1 


19.307  56.51  AF^na  Casualty  99,179 
478.374  52.72  AEtna  Insurance  130.376 
79.593  81.64  Allstate  36.0.35 

162.115  40.24  Alpina  2.932 

184.144  50.45  Amer.  Equitable  2.837 
1,398  27.07  Amer.  Insurance  61.244 
-  5.480  .  Am.  Mutual  Liab.  161.720 

45.624  37.64  .9mer.  Nat.  Fire  3.5.38 
379,.109  59.20  Amer.  Surety  16.461 
104.747  44.42  Baloise  Marine  14.304 
162.815  60.24  Bank.  It  Shippers  4.672 
77.687  63.48  Boston  Insurance  17.602 
15.885  39.09  Buffalo  IIU 

334.419  49.35  Centennial  5.129 

8.434  28.17  Central  Mutual  79.932 

—1.504  _  Connecticut  P'lre  43,542 

9.1.057  111.77  Contin.  Casualty  232.901 
9  0.93  Continental  In*.  150.604 

42.1  34.44  Copenhagen  Rems.  7 
1.744  33.02  Femp.  Mut.  Uab.  41.561 
.  .  Employ.  Reinsur.  9.378 
2.71.5  F>|uitable  Fire  8.708 

929  42.64  Fed.  Insurance  197.278 
124  15.18  Fed.  Mutual  171.468 
-^320  Fidelity  k  Cas.  100.82.5 

17.002  36.60  Fidelit.v-Phenix  In.  53.896 
5.710  65.47  Fireman’s  Fund  220.028 
802  28.11  Fire,  of  Newark  415.870 
2.519  15.17  Gen.  Ins.  of  Am.  2.56..331 
9.628  20.23  Gen.  Reinsurance  240.574 
293  11.27  Gen.  Sec.  of  N.Y. 

47.264  88.65  Glens  Falls  10.91.’! 

39.595  81.93  Granite  State  7.910 

16.901  30.05  Grt.  Am.  Insur.  114.415 
3.498  21.55  Hanover  2.731 

239.820  49.23  Hartford  Acrid.  421.8,13 
Hartford  P'ire  49.992 
3.695  83.98  Helvetia  Swiff  F.  26.990 
48.470  32  .14  Home  Fire  k  M.  17.143 
38,712  33.70  Home  Insurance  1.59.427 
39.503  38.20  Indem.  ln«ur.  1.563.472 
357.6.19  42,4.1  Insur.  Co.  of  N  9.  60.263 
.  Ins.  Cor.  of  Ireland  16.531 


f.696.936  4,673.273  48.19' Mi.»  isi'oln 
8  981  411  S  tfi?  7fiQ  KQ  7* '  Mut.  181,5190 

a.SB3,«3  S,36,.769  ■‘■S.'S,  .-.quit.  L,  of  C.  6.311 

FOREIGN  rOMPANIEii  pP/V 

36.0.35  3,096  •.59iu“f,J?l  *'• 


30  551  30  an  inacmniiy  is,376  9,267 

S  162  lo  o.i*'’'  16.636,9.38  13.067.423 

3  006  i  wiGuard.  los.  of  C.  14,008  17.281 
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--158  Businc.xx  Mrn',  9,480 

59  **:t’ombincd  1.58,609 

W»f  .S2.f  I o.M  _ 
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1.538.131  LSM.M.S  968,180  61.89  425*973  British  America  582..586 
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266,379  169,061  6.1.47  209,358 
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Gt.  l.akea  Reinxur.  4S.878 
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e  *.47«  2,13*  25.M  central  Mutual  273, *4.5 
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iver  Thamex  870  1.470  168,97  Gond.  k  Lan.  Ins.  .19.982 

oyal  Exch.  376.800  277.20*  73.57  l-ond-  *  Provin.  3.497 
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Ritincntal  ('as.  3131  9.021  28.74 

mtinenUl  Ins.  411,861  210, W>9  51.13 

f>enh.  Reins.  123.029  7fi.4gJ  €2.M, 
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119.575  37.1.10  31.05,  Mf®.'''  *  Manu  *,837 
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2[274  -  251  'N.l.  Undem'i  iter,  17,492 

r.  6i.992  86.70*  59  21  Nia*ai'a  Fire  140,473 

16,531  9.788  59.21  '^®'''  ■'"’■  Reinsur.  89.800 

71,324  39,829  5,1.84  .North  River  25.63.1 

59.899  30,405  50.76  Northwest.  Mul,  106,803 

251.081  174.733  69.59  Northwest  Nat.  24.23.1 

774  7  11  Old  Colony  658 

47.23*  -  49  Pacific  Insurance  7.598 

45.390  18,525  40  63l'-*  Falx  E.  k  C.  2,890 

6.513  4.12.1  63,33  F**''®-'* 

1.240,854  72.1.744  58.49  ^oen.  In.  iHarl.)  75,346 

5.913  692  11.70  Evidence  Fii*  6.219 

8.932  2.441  27.31  Frondenc*  Wash.  18* 

2,50a  <1^  9  29  Reliance  (of  Phil.i  32.920 

(  141.121  85,151  *0.34  Paul  F.  k  M.  279,80* 

74.390  44.049  59.21  *'•  F*ul  Rercury  8., 10.1 

162.503  58.700  36.12  B®®-  Mutual  Tax,  18,661 

n*  901  -13*  .  B't»!'®tn»vU  7,448 

k  2*3.990  98,9.13  84.84  SpriOffld.  F.  I,  M.  19.774 

il  54,591  6.662  12.20  State  Farm  Fir*  '8.660 

.  461.077  277,3*6  60.16  Storebrand  2.4'i1 

2:10  30  13  04  Svea-Norman  1.59 

2,331  922  89.55  Swiss  Reinsur.  119,218 

2L20.1  8  186  3*!60  SwiUerland  Gen.  28,51.1 

IS.  .19.982  *,.184  20.97  Travelers  Indem.  416,86* 

3.497  1.692  41  38  Travelers  Inxur.  482.2.1.1 

1  22.1'32  292  L32  Truck  Inx,  Exch.  6,7*3 

203.969  74,353  36,4,1  I’nloo  Reinsur.  l,19:i 

204.239  47.729  '23.37  *'  S.  Fidellly  7I1.I6.S 

94.700  1  66.088  175.38  ‘'  S.  Fire  44..167 

le  28.472  3,6*3  12.94  *'nily  hire  k  Gen  4.2.17 


7.7'20  88  61  ei.i2s,!t(3 

43,962  22.'28  — 

22  8M  M67  BRITISH  COhIPANIES 

16.819  31.21 'Caledonian  ln.xur.  I.X'i* 

58.966  26.80|  Cambrian  361 

167.953  40.39 1  Comm.  I  niun  3.;40 
L1I..1S1  59.05' Employ.  I.iahil  351.281 
*94.357  871  7*!Gen.  Acc  Kir*  917. 

70  I  Guard.  Axsur  1  . 627 

4,032  36.95 il.ixerpool  k  I.ond 
7,382  *3.32|  and  Globe  26  199 
46.016  40.22  Mercan.  A  Gen  1.1.108 
4.531  166. .12I  Merchantx  Mar  1.1.070 
142.65.1  33.*2|N.  B.  A  Mercan  .199.876 
15.612  3t.21j<>cran  Accid.  711 

14,980  S.1.S0'orian  163.25,1 

3. .13,1  19.45:  Prudential  Axx  321.021 
.11.80(1  32.49  Kail.  Passen*. 

62.1,888  40.03  Reinsur.  t  orp.  148 

30.145  50. (r2' Royal  Insurance  59.167 
9.788  59.21 1  Union  .Assurance  3.267 
I.4U  3.1.10  Vicloiv  72 

17,89*  *1.7Iiv„,k.shire  407 

169.663  87.01  { 

75.673  69.12:  Tolal  I..')6I,78I 


Lib.  Mut.  Inxur.  57.39* 
.Loyal  Pro  Life  646,600 
l.'imb.  Mul.  C.  7.12,074 


1  673  r>3  18  '’***■  Mot.  Life  19,842  9.6A1  48.11 

447  pia’  Melrop  Life  22.173.218  18,2*6,160  *2.47 

2  931  Milwaukee  157.8.1*  46,924  29.73 

81  042  12  68  201,483  124JI7  *1.« 

s  in-i  Mul.  B  H.A  A.  8.210.097  3.7*4,410  46.0* 

2  007  m  16  '"“G  G  of  N.V  418.806  273,578  61.32 

2.  123. ,16  Fny.  Mul.  1.  226  ,13  14.60 


New  York  Life  2.960,9.15  2.170,847  73.32 


75.6(3  69.32 
241.276  48  06 
1.293  4.1  18 


I  «-  m  i-  G618.571 

.i'e-i  riccident.  Life  2.553.137 

522  084  Far.  Mul  Life  4,989 

.'iiJ  *1?']  F.  Revere  Life  1.578,617 

G-/'  '‘''''.GProv.  I..  A  Ac.  208.667 

50.000  30. W  Pruden.  Insur  8.788,499 

1.11.3,14  40.92;st  Paul  F.  AM.  12.413 

SI  '.Sec  Mul.  fax  329.,12.1 

.Slate  Mul.  Life  I..168 
34. .121  58  01  Swi.x.x  Reinsur  241 

6.19  20.17  Tiavelerx  Inx.  7.800,071 

Union  Mut  1..  I.I52>2:I0 

440  108.11  Wash.  National  9.012 

Zurich  11.114.4.11 

9;o.2S«  62.12  -  _ 


936,927  .37.18 

2.173x83.3  8x3.14 

3,4.36  k8.87 

.M)7x061  32.12 

155.073  74.32 

5.795,667  66.t0 


6.104,917  78.23 

291.912  2.3..33 

6.066  67.16 

7.834.233  70.94 


Total,  19.59  1.546.M4  1.036,517  67  02  Total  93,4,36,672  63,9.33,033  61.42 

- 1  ToWl.  1959  89,950.022  .59.S91..585  66  68 


34. 160. .39.26 
8.692  20  01 

-L5.669  !  Allstate 

t>99  14.22,- 
7.165  71.80‘,__^ 
3.432  19.85'  ' 

1.29;i  45.58  ^ 

7.49J  14.24  Ktf 

55,085  .39.21 

27.102  30.18 

26,436  103.13 
11.427  10  70 
11.486  47.39  I  1 

406  61  70  ^ 

2.517  33.13  |\ 

815  28.20  l\ 

438 

63.780  84  65 
667  10  73 
-  900 

1.113  3  38 

148.072  52  92 
9.945  1169.3 
1.31  0  70 

153  2.0.5  I 

6.352  31.62  I 

2.161  24  95  J 

1,093  45.11 

.30  18.87 

23.197  19.46 

13.268  46..33 

940.205  225.54 
244.842  50.77 


f ’O  R  K I  (*  N  ( 'O  M  r  4  .N I K  6 
Life  •.04.3.722  7.479w361 


Total,  all 
companif* 
8’, 68  Total,  all 


167.681.425  120.097,.38.3  71.62 


EstablishRd  1164 


•39.114  40  <J6  comp«  .  ‘.39  1.32.626.6.39  108.?67.0:>i  70.k3 


CabU  Addrtss:  Breamfiald 


Robert  Hampson  8.  Son 


World  .Auxiliary  30.798 
World  M  k  Gen  88.111 
Yorkshira  273.560 


26.5.33  55.84 
—  52 

228  24.97 
14.663  .34.19 
18.3.491  56.38 


Univer.  Rein.<ur. 
Zurich 


87.703  12,3.3 
16.109  36  15 
2.289  53.77 


14  663  .34  19  9.447,569  5,144.579  54.45 

18.3  491  M38  ToUl.  19^9  7.638.60.3  4.984.999  65.26 

108’9()3  39  96  Total,  all  coa  29.gS8,56.3  15,071.424  .30.48 

114!288  3l’i6  Tot.  Cor.  1959  25.651.900  1.3.276.478  .39.55 

178!569  52!26  - 

'^  241  10  46  Accident  &  Sickness 
35, m  ”.i^ Insurance 

*4,111  ’4.221  CA-NAniAN  CIIMrAN'IF.S 

87  34..18 

22  725  75  31  '  ' 

Wki’^u  ca’II'- '  premiumi  rlaimi  Ratio 

“f;  earned  Incurred 

-512  ‘  •  F  ® 

'  6.68.3  .9asurao('e*\  ie 

ntsj«rdin«  78.014  55.370  71.2.3 

164,845  50.28  Brit.  Pac.  l.ife  3.5.35.724  1.846.225  52.22 

379,908  51.39  CalOdon.vCan.  361  447  12.3.82 

6.647  37.34  Can.  Health  k 

-  6.228  (Occident  3. .3.30.3.38  1.643.175  46.28 

44.70.3  70.08  Canaria  JJfe  1.129.467  868.757  76.92 

1.101  14.8.3  C.  prem.  Life  345.301  ,’.34.915  68  03 

64.954  .38.5.3  Can.  Reinxur.  347 

37,156  44.26  ClMal.  Co.  of  ('.  31.53.3  16.613  52  68 

362,415  63.02  Confed.  Life  9.271,169  8.203.813  88  49{ 

26,553  5.3.84  Crown  l.ife  3.979,877  2.847.306  71  54 1 


!  Sea  7,42:i 

{Sun  Ins.  Office  110,9.3.1 
I  Union  5saur  So.  g3,942 

I  Union  of  Canton  575.045 

j  United  British  47.548 


INSURANCE  MANAGERS 

For  nearly  a  century  our  firm  has  filled  an 
important  role  in  the  Canadian  insurance 
market.  By  combining  the  management 
interest  of  Canadians  witli  the  vigor  and 
strength  of  international  companies  we 
offer  t(ie  best  in  property  and  casualty 


insurance  service. 


OHiees  or  repreiantotivei  counfry-wid* 


465  ST.  JOHN  STREET 


MONTREAL 


7  QUEEN  STREET,  EAST  •  TORONTO 
5(0  EST,  GRANDE  ALLEE  .  QUEBEC 

Canadian  Managatt  for: 

MARYLAND  CASItALTY  COMPANY 
UNITED  STATES  FIRE  INSURANCE  COMPANY 


IPS*  7.810.10.1  4,277.0*8  54  62;  hq^,  f  4  M,, 
—  ■  -  Home  Ins. 

RRITISH  COMPANIES  llns.  C-o  of  N.A 


Alliance  A.ssui.  246.976 
Anglo-Scottish  21.160 

:  Atlas  160,546 

Banker*  k  Trader*  7.306 
Br.  Conmonwealth  15,904 
llL067j British  Crown  14,726 
1.3.127  British  l^aw  70.868 

277.965  Br't.  Merchants  5.098 


13,948.729  J3.882,.33,')  7.091.483  .31.08  4,524.588  British  Oak 


2.040.705  1.381.731  67.71 

16.381  J0.713  6.3.40 

.30.632  16.720  54.. >8 

180,270  98.447  34.61 

54.027  21.568  39.92 

142,56.3  .31.127  35.86 

461,043  319,126  69.22 

1.266.787  619.172  48,88 

280,132  182,82x3  6.3.26 

.324.7.38  237.53.3  73  14 

1.206.007  660,144  54.74 

151,312  61,725  40  70 

772,203  463,163  39.98 

173.372  103.7x3.3  ,39.83 

5.2.36  8.84.3  1  68.28 

56,031  36,565  63.26 

2.009,471  924,871  46.0.3 

2.086.646  981.749  47  05 

64.399  39.288  61.01 

500,011  305,467  61.09 

976.596  518,008  53.04 


21,225  BriUsh  Trader*  21,287 
804.141  Caledonian  Ins,  100.023 
€.692  Cadibrian  18.467 

12.764  Car  and  General  54,676 
88.950  Century  48,874 

19,341  Commer  Union  403,812 
27.345  Contingency  4,092 

64,710  Co-operative  Jns.  59,541 
360,019  Comhill  1S1,8V6 

181,700  E»*l«  -*'>»'  96,114 

412.910  Employers'  Liab.  67.1,250 
3.58,033  Engli.xh  A  Amer  54,525 
R.x.srx  and  Suffolk  19,201 
8,445  Excesx  8,000 

341.730  General  Acc  Fir*  123,575 
79.809  Guaixlian  Axxur.  186,125 
30.000  Guildhall  295,881 

Indemnity  Marine  12.626 
781,313  Law  Un,  A  Rock  100.012 
736.323  l-egal  A  General  12*„564 
43.614  Liverpl  A  L  A  G  273.228 
192,801  Lombard  6.029 

417,228  Lond.  k  County  8,691 


2,639,754  1.706.774  64.66  1 .187.934  Load.  Lan.  Inx. 

1.854,304  766,074  46.31  748,999  London  A  Prov, 

930.687  $11,204  $4.93  1,086,973  Lond.  A  -Scot. 


THE  PHOENIX  OF  HARTFORD  INSURANCE  COMPANIES 

THE  PHOENIX  INSURANCE  CO.  OF  HARTFORD 

THE  CONNECTICUT  FIRE  INSURANCE  CO 
RELIANCE  INSURANCE  COMPANY  OF  CANADA 


CONSOLIDATED  STATEMENT  1960 

TAL  $  15,500,000 


99,412  40  25:  Inx.  Corp.  of  Irel.  14.220 
6.02.5  37.93|.ler»e.v  23,451 

43.321  26.98; Liberty  Mul.  Fire  37,011 
723  9  9oiLjb.  Mul.  Inx  285,122 

12.727  80.02  Lumb.  Mut  Cax.  167.171 
4.961  81  69  Maryland  C^ix  64.712 

25.105  35.41  Merch.  A  Man.  $.4.(9 

1,771  34.74  Merchant*  Fire  734 

10.060  68.81  Metropolil.  Fire  10.404 
4.068  19.11  Milwaukee  234.022 

76,235  7*  22  Munich  Reinx  200.272 

11,309  61.24  .Nat.  Fire  of  Hart 
31,050  56.79  .Nat.  Union  Fir*  12.495 
16,495  37.64  Nationwide  10. .1*9 

236,682  $8.61  Netherland*  Ina  -  IS.006 
1,710  41.79  New  Hampshire  6P.304 

17,028  28.60  New  York  Fire  .5.178 

77.S33  $1.06  N.  Y.  Under.  .814.197 
69,$73  72.37  Niagara  Fir*  389,873 

260,239  72.37  Nortkak  Reini.  100,010 

34,932  64.07  N.  A.  Reinx.  149,159 

3.879  20.20  -Northeaiten  46.841 

3,342  41.78  North  River  851,054 

$7,828  46.80  Nweatn  Mut.  18*. 7.58 

124.450  66  86  Nweatn.  Nat.  49.02* 

139.061  47.00  Old  Colony  *..554 

12.794  39.21  Old  Rep  Ina  10.971 

111,263  $8.5*  Olympic  8.009 

96,171  74.80  Pacific  In#  45.170 

382.132  139.86  L.  P  File  A  Caa.  5.987 
2,072  34.17  P*e(,e,xa  5.6.(* 

5.311  611.1  Phoenix  Inx  IH  >  4.13.619 
488,41*  64  41  Providence  Fii*  42* 
1,365  27.05  Provid.  Waxh.  9.078 

15,8.19  45.11  Reliance  (Phil  I  .186.'2K2 

177.974  40  47  St.  Paul  F  AM  *94.862 

18.581  36.70  St.  Paul  Merc  9,113 

.Security  Inx.  2.114 

_^^Kar|Src.  Mut  CCax.  7.192 

'.Serv.  Fir*  Ina.  '287 

Skandia  63.955 

Skandinavia  56.76$ 

•Springf.  F.AM  362  334 

SUIe  F.  Ftra  20,031 

'C  Storeiirand  107.898 

D  Svea-Noman  964 

SwiH  Rein*.  121.120 

Switxerland  Gen  91.005 

Tokio  Marin*  831.17 

Traveler*  Ind,  380,163 

CO.  r Union  Reim.  36.4:12 

V  aS.  Fidriity  190.212 

-  T'.  S.  Fire  411.713 

Unity  r.  It  Gen  14.716 

(Jnivert.  Rems  93.047 

Washington  Gen.  16365 

Westchester  370.118 

/aurich  287.997 


2i,3a*l  46  17 
400,994  49.24 1 
2.S6.497  51.91  I 
4.513  18.60' 
115.756  102.22  1 
897,362  52.74  i 
2Ad,310  62.41 
164,261  48.4.1 

60e.388  81.50 
17.928  74.7,5 
22,716  30.26 
3.623  22.98 
24.-).a93  47  1.1 
.Tle2I3  81.61 
201413  51.72 
31.113  68  8.-1 
116.947  148.9.'> 
434.151  60.26 
422.8.19  42,82 
8.602  60.49 
7.949  31.2,1  j 
34,862  94.19| 
313.741  110.04! 
78.:>80  46. gt 
21-34  7  32.99 
2.189  40.2.1 
37  1.04 

113:44  108.94 
98,439  42.07 
99.628  49  7.4  1 


28.778  41.52 
2.1.48  40.13 
91,g)3  27  49' 
163.886  42.04^ 
48.873  48  8'! 
44.4.36  29  79 
*26.887  57  40. 
168,605  67.18 
88,781  46  79 
24.784  50.33 
4.7t)8  72.73  I 
17.101  1x3.4.87 
7.637  95..36 
14.17.3  3L24t 
2.224  37.13' 
4.870  86.38 
211.674  48  82 
741  , 

2.168 

180.624  46.76 

270.. 436  .38  93* 
I. .4.48  17.101 
1.022  48.14' 

887  12  3.3 

5.3.829  84  17 
37.017  g4.2I 
218.6.47  60.31  > 
.4.5.35  27.g3‘ 
61.g31  57.311 
118  14.32' 
64.6.31  33. .36 

91,899  103.18 
6.071  68.70 

207.471  54.57 

20.. 442  56. .38 
151,849  79  84 
301.053  73.12 

11.703  79.53 
4.4.611  49  03 
11J70  68.64 
239.428  64.69 
156.4x45  54.3.3 


Insurance 


means 


CASH  capital 


RESERVE  FOR  UNEARNED  PREMIUMS  $71,503,6^5 
OTHER  RESERVES  AND  LIABILITIES  47, >599, 607 


Tout  17.;40,«0a  a,A«6,088  $1.24 

ToUl.  1»1»  1*,040.S99  10,2*2.720  64.17 

'ToUl.  all 

com  pa  me*  40  .O*!,')**  21  ..1,17  ..144  5;i  .22 

Tnul.  all  comp 

;  193*  36.677.7*7  22..144.66  I  60  j* 


TOTAL  RESERVES  AND  LIABILITIES 


SURPLUS  TO  POLICYHOLDERS 


260,697,254 


I  19,503,302 


$141,193,952 


All  Componies  licensed  ond  inspected  by  The  Government  of  Conodo  Insuronce  Dept. 

Gee.  B.  Kenney,  Menagcr  for  Canada 
759  Victaria  Square,  Manfraal 

Field  Service  ot; 

TORONTO  •  LONDON  •  PETERBOROUGH  •  TILLSONBURG  •  OTTAWA 
MONTREAL  •  QUEBEC  •  WINNIPEG  •  EDMONTON  •  VANCOUVER 


Public  Liability 


CANAniAN  ro.ViPANIE* 

Acadia  216.712  $6.07: 

Albion  2.111  .so; 

Beaver  24.88.S  16.82( 

Boiler  Inspect.  90 

Britiah  Amer  369.725  230.6.SI 

Britiah  Canadian  $l,l9:i  38,84.'i 

Britiah  Empire  73,431  46.61' 

Britiah  Northweat.  $5,721  6,79S 

Caledonian-Can  16.SS1  9.78f 

C.  Acci.  k  Fire  111,1.17  26.304 

Can.  Security  89.AS7  36,667 

Can.  Commerce  —2  19* 

Can.  Equity  3.054  2.906 

Canadian  Fire  147.39*  32,910 

Can.  General  39SJ98  293,114 

Canadian  Home  21,99*  2,918 

‘  Can.  Indemnity  809.431  439,.1S9 

Can.  Mercantiln  187,730  122,324 

Can.  ProivincUl  11,92$  8,674 

Can.  Reinxurance  276.(2$  74.870 

Canadian  Surety  292,836  108.06$ 

>  Caiualtz  Ce.  flf  C.  11T.40*  44.191 

Commerc*  Gca,  1*7.750  1  22,324 


For  Trad*  and  Industry:  Few  people  today 
would  be  able  to  risk  the  hundreds  of  millions 
of  dollars  needed  for  factories  and  equipment 
if  insurance  were  not  available  to  protect 
their  investment. 

Few  would  dare  to  take  the  risks  of  trans¬ 
porting  their  product  to  market  without 
insurance.  Few  merchants  and  dealers  could 
take  the  chance  of  stocking  merchandise  if 


there  were  no  recourse  against  overwhelm¬ 
ing  disaster. 

Back  of  practically  all  our  trade  and,  com¬ 
merce  is  the  Peace  ot  Mind  which  comes 
from  insurance.  Last  year,  the  companies 
writing  fire,  automobile  and  casualty  insur¬ 
ance  paid  out  more  than  500  Million  Dollars 
in  claims  across  Canada  —  real  evidence 
that  insurance  indeed  means  Peace  ot  Mind. 


Six  eSNSOS  ntSOBANCE  FEDEMTION 

CB  behalf  of  note  than  200  eompeting  companJet  writing  j 

File,  Auloaobde  and  Catxialiy  lasutaaee.  / 


ALL  CANADA 
INSURANCE 
FEDERATION 
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Insurance 

The  Mercantile  Package  JL. 

How  Good  Is  It?  ^ 


Sorereign  Life  Execufire  Chonges 


By  STANLEY  A.  WATERS 

office,  The  Canadian  Fire 
“Service  and  Indemnity" 


During  the  past  few  years 
considerable  interest  has  been 
shown  by  companies  in  the 
packaging  of  insurance.  First 
came  the  residential  package, 
such  as  composite  dwelling  and 
homeowners  policies,  and  now 
the  mercantile  package.  The 
latter  is  in  effect  a  natural 
outgrowth  of  the  residential 
package,  which  proved  itself  so 
successful  that  today  practical¬ 
ly  all  general  insurance  com¬ 
panies  provide  such  a  policy. 

Although  at  the  time  the 
residential  package  was  devel¬ 
oped.  critics  expressed  doubts 
as  to  its  success,  however 
problems  that  the  package  in¬ 
troduced  were  quickly  analyz¬ 
ed  and  solved.  The  mercantile 
package,  due  to  its  much 
broader  scope  in  type  of  risk 
it  covers  and  the  wider  variety 
of  coverages  that  can  be  pro¬ 
vided,  presents  its  own  prob¬ 
lems,  but  these  are  being  dealt 
with  very  effectively. 

Basically  the  mercantile 
package  is  a  combination  of 
three  mandatory  coverages: 

1.  Fire  and  extended  cover¬ 
age  —  building(s);  fixtures 
and  equipment;  tenants’  im¬ 
provements  and  stock  of  mer¬ 
chandise. 

2.  Robbery  and  burglary  — 
storekeepers;  or  inside  and 
outside  holdup  and  safe  burg¬ 
lary  or  broad  form  money  and 
securities. 

3.  Liability  —  premises  and 
operations  or  storekeepers  or 
comprehensive. 


concurrency 


the  stock  declaration  form. 

<*<«<> 


complete  insurance  program. 


portance  and  make  recom¬ 
mendations  accordingly. 


;. Acadia 

32,391 

8.180 

25.25 

.Albion 

18.092 

17,104 

94.54 

Alliance  M.  Life  228.656 

167.949 

73.45 

Ass.-Vie  Deajard. 

733.880 

519.908 

70.84 

British  America 

61,336 

22.699 

37.01 

%  Britiab  Canadian 

9.888 

3.650 

36.91 

'  British  Empire 

11.866 

4,379 

36.90 

Brit.  Northwestern 

26,513 

6.151 

23.20 

CaledonianOan. 

2.820 

1.163 

41.24 

Can.  Ac.  k  Fire 

42.821 

11.114 

25.95 

Canada  Security 

4.385 

619 

14.12 

Can.  General 

8.787 

4.689 

33.36 

Can.  Indemnity 

1.8(M) 

3.071 

170.61 

Can.  Mercantile 

46.646 

47.056 

100.88 

Can.  Premier  Life 

12.411 

1.807 

14.56 

Can.  Reassurance 

2.258 

35 

1  55 

Can.  Reinsurance 

.59.519 

22.805 

38.32 

Casualty  Co.  Can. 

28  987 

4.150 

14.32 

Commerce  Gen. 

46,646 

47.056 

100.88 

Confederation  Life 

459.014 

134.000 

29.19 

Co-operative  Fire 

115,.327 

110.242 

95.59 

I)om.  of  Can.  Gen. 

115.948 

16.601 

14.32 

Federation 

47.1 

i  Fidelity  Insurance 

2.876 

117 

4.07 

Gen.  Accident 

48  047 

19.17.5 

39.91 

Gen.  Security 

2.194 

50 

2.38 

Globe  Indemnity 

13.789 

3.461 

17.85 

Great  F^astern 

40.463 

35.063 

86.65 

Great  l>akes  Reins 

139 

—2 

Great-West  Life 

196.779 

66.136 

33.61 

Guardian  of  Can. 

109.294 

45.062 

41.23 

Halifax 

24.790 

15.452 

62.33 

Hudson  Bay 

13.789 

2.461 

17.85 

Imperial  Gtee 

19.77.5 

.5.298 

26.79 

Imperial  Insurance 

:.192 

1.805 

25.10 

Lond.  k  Lan.  Gtee 

321.46.5 

122,152 

38.00 

I..ondan  k  Midland 

295 

—15 

Mercantile  Ir  Gen. 

81.374 

41.632 

31.16 

Munich  Reinsurance 

National  Life 

18.578 

11.191 

60.24 

•North  Am.  Gen. 

738 

Occidental  Fire 

5.420 

750 

13.84 

La  Paix  General 

494 

1 

M. 


Pater  D.  Carry 


Protective  As*, 
Sask.  Mutual 
Scottish  Canadian 
Toronto  General 


.  ,,  .  ,  . ,  Toronto  lieneral 

Ndturdlly  Inis  kind  of  selling  Wawanesa  Mutual  24/151 

requires  a  sound  knowledge  of  A«.s>.r»nfr  94.951 

all  classes  of  insurance  and  Total  ? 

..  Total.  I9.>9  3.810.032 

places  the  agent  more  in  the  ;  - 

position  of  insurance  adviser.  British  companies  ‘ 

_  ,,  _ Alliance  Assurance  7,402  1.6Cf»  21.74' 

Obtdining  nil  underwriting  Atias.\n£io*scotti$h  i.ooo 

facts  through  a  package  policy  ^“V,ion  t  cmerai ’’■'o? 


3.197  46.30 
3.8:)6  53.35 
7.308  30.26 
37.106  39.08 


Following  a  special  Board  Meeting  of  The  Sovereign 
l.ife  A.ssurance  Company  of  Canada,  held  at  the  Head 
Office  in  Winnipeg,  it  wa.s  announced  that,  effective 
May  l,jth,  Mr.  H.  M.  Meiklejohn.  President  and  Man¬ 
aging  Director,  after  .serving  the  Company  actively  for 
a  period  of  fifty  years,  will  retire  at  his  own  request 
but  remain  as  a  Director.  Following  this  announcement. 
Mr.  Peter  D.  Curry.  Vice-President  and  Chairman  of  the 
Executive  Committee  of  the  Board,  w'as  elected  Presi¬ 
dent  and  w'ill  take  over  his  new  responsibilities  follow¬ 
ing  the  date  of  Mr.  Meiklejohn's  official  retirement. 


VANCOUVER  STOCK  EXCHANGE 

K'loBlnff  qnolallont.  April  18.  1981) 


time  the  proposed  dam  is  built  if  Toronto  was  concerned  with  scientific  qualifications  and  other 
so  that  surplus  power  could  be  other  than  its  own  position  rela-  matters. 

sold  in  the  U.S.  The  Mica  dam  in  tive  to  Montreal,  Toronto  would  Undoubtedly  the  questions  can 
its  initial  stages  would  be  a  have  suggested  what  changes  [have  an  important  influence  on 
storage  dam  only,  but  Mr.  Wil-|were  necessary  to  make  the  plan  [legislation.  The  trouble  is  that 
listen  thinks  the  additional  cost  [acceptable  or  proposed  an  alter-  statistics  become  out  of  date  by 
of  putting  in  generators  would  be  native  plan.  [the  time  they  are  published,  even 

worth  while.  The  Montreal  exchange  in  the  in  these  days  of  the  electronic 

“If  we  had  a  policy  of  ex-  last  few  months  has  made  not-  computer  which  has  reduced  the 
port",  said  Mr.  Williston,  “we  able  advances  towards  recovering  completion  time  from  seven  to 
would  put  in  generators  at  a  its  position  as  the  senior  indus-  three  years, 
slight  additional  cost  and  sell  trial  exchange.  Among  the  steps  I  am  one  of  the  unfortunates 
what  power  we  don’t  need.  It  taken  has  been  the  association  who  was  saddled  with  the  bigger 
would  help  pay  off  the  cost  of  the  with  the  Boston  exchange  which  form.  One  good  outcome  was  that 
dam.  The  only  sane  thing  for  us  permits  Canadians  to  buy  stocksjit  gave  my  wife  and  teenage  chfl- 
to  do  is  to  work  for  export  of  listed  in  Boston  through  the  dren  a  good  laugh  at  my  ex¬ 
power”  Montreal  exchange  and  Ameri-  Pense. 

Meanwhile.  W.  C.  Mainwaring,  cans  to  similarly  buy  stocks! - - 

president  of  Peace  River  Power  "sted  in  Montreal  through  T fOUS  ^AoUHtOlt^ 
Development  Co.,  has  issued  a  Boston  exchange. 

denial  of  reports  that  his  com-  The  association  is  now  homa —  _ 

pany  plans  to  hold  up  develop- [extended  to  include  the  much  go.OOO  barrels  per  day  of 
ment  indefinitely.  [larger  Philadelphia  -  Baltimore|„,hich' 75,000  barrels  wull  still  be 

^  ■  exchange.  i along  the  Trans  Mountain  line.  If 

\DgSGOU  ,  .  .  I  niembers.  who  origin-, the  projection  presented  at  the 

(Continued  fro*m  pa«e  U  discount  the  Mont-lannual  meeting  is  correct.  Trans 

i - ^ - — - real  arrangement,  are  now  re-j.Mountain  will  get  about  50,000 

I  body  awaits  the  budget  which  pclcd  to  be  actively  seeking  a  barrels  per  day  of  this  traffic, 
iseems  to  be  prepared  in  window-  similar  association  with  the  Chi-jat  full  tariff  from  Edmonton,  ex- 


Obtaining  all  underwriting  ^uasA^git'i^oui^h  ilws 
facts  through  a  package  policy  ion  t  General ’’’■'6? 

presentation  enables  the  agent  British  Aviation  47.062 
^  Commonwealth  3,181 

to  present  a  clear  picture  of  British  Law  6.397 

.,  11^  Caledonian  Insur.  10,577 


to  present  a  clear  picture  of  British  Law  6,397 

.,  11  _  Caledonian  Insur.  10,577 

the  risk  to  company  under-  Cambrian  2.8?i 

writers  thereby  avoiding  un- 

necessary  delay  in  acceptance  Commercial  union  76.344 
of  the  riska  underwriting  and  Fmpi.  Liability  474.461 
policy  preparation.  Essex  V  suTmI"""  ns 

The  mercantile  package  has  ^uardfa'n' As^rlnce  m.m" 
been  designed  primarily  for  Guiidhaii  19.2M 

°  Law  Union  A  Rock  73.o58 

accounts  coming  within  the  un-  Legal  a  General  23.716 
,  ...  f  ■  J*  'J  Liver.,  Lond.  Globe  23,516 

derwriting  limits  of  an  individ-  ix)ndon  &  countv  99 

ual  company.  Therefore,  if  the 

account  carries  with  it  particul-  l®"-  t‘  Scottish  71 

.  ...  .....  London  Assurance  23,289 

arly  high  fire  limits  of  liability  London  Guarantee  37.639 
•a  -.-.A  «  Mercantile  L  Gen.  131,250 

it  may  not  be  eligible  for  a  Merchants  Marine  49,424 

mercantile  package,  unless  ad-  ”ew"zea"ian"d  uiw® 
ditional  companies  can  be  in-  n.  Brit  t  Mcr.  71.650 


—325  I 

30.205  36.85iAlta  Dist  Ltd.  2.10  2.2.5 

—13  1  1)0  VT  1.63  1.75 

23.331  49.38{BC  Tel  46.25  46.75 

311  9.78  BC  Turf  1.15  1.25 

Vi?,  ??'1J'capital  Est  8.00  10.75 

8  Brew  B  4.00  4.15 

1.163  41.23  I*., (.  Coast  T  7H.00  90.00 


^.740  2,824  59.58 'wMt  PI 

1,348  —19  ■ 

76.344  39.041  59.14 

52,586  13.369  25.47 

474.461  151.444  31.92 


1  s'  T  E  D 

STOCKS 

jSun  Pub  A  . 

11.50 

I2.j0  iRianl  Mastol 

.48'2 

.49 

C  CoUierie.s 

7.25 

7.50  j  .N  W  Venture 

.24 

2.5 

llnld  N  Gas 

6.25 

Pac  N  Mines 

.81 

82  , 

N  W  Ind  Gas 

1.90 

■■* !.\at  Exp 

.07  , 

.Hineki 

Quatsino 

A9H 

.20 

m  Silbak  Prem 

.$0 

.43 

jVantor  Oils 

.26 

29  ISunshine  Lrd 

.11 

12 

Beav  Lod 

.05':* 

.06Lij!  Taylor  Bridg 

.28 

' 

Beth  Copp 

1.42 

1.44  [Trojan 

.14 

.15  ^ 

Canam  Corp 

.27V^ 

.28  iVananda 

.02*4 

.03  ' 

1 

CALGARY  OIL  QUOTATIONS 


April  21.  1961 

7,502  25.52  llish  Cln.se  Hish  Llosc  High  Clo.s*  Hiah  Close 

5.233  8. 68  ^las  PI,  lOfl  100  jCastles  14  14  Keno  .30  29  .Merland  12'„  10 

7, .568  .39.31  Alas  HI  25  25  C  Fortune  2  2  3  3  Mill  Crk  S'.  6' 

25.254  34.33  Aldlna  7',  6 V.  Com  Oil  6.3  60  ‘  " 

2.336  9.85  Ba*aw  4  4  IComm’nd  60  60  |I-«i  ^alm  5  43.  .\uco  9  9 

4,194  17.83  Bl.  Crown  24  20  Edoran  .3  2'/al. Merit  Oil  40  37  Sage  61  61 

49  49.49  - - - 

37,249  49.67 

5,127  60.10  f  t  MB  m 


ditional  companies  can  be  in-  n.  Brit  t  Mei 
troduced  to  participate  in  the  '\o[v,”h  Uni™ 


all  the 
needs;  c 


needs;  combines  all  clients’  Scottish  Metro,  ,385 

Sc.  Un.  8i  National  2,341 
insurance  into  one  policy;  sun  in.surance  off.  19.807 


There  is  practically  no  limit  troauceo  to  participare  in 
to  the  coverages  which  the  f**"®  coverage.s. 
mercantile  package  can  on-  !  The  advantages  of  the  rr 
compass.  Additional  optional  cantile  package  can  be  si 
coverages  could  include  busi-  marized  as  follows:  gi' 
ness  interruption  insurance:  agent  the  opportunity  to  revi 
rental  income;  commercial  all  the  client’s  insurai 
property  floater;  glass  insur-  needs;  combines  all  clicr 
ance;  fidelity,  employers  lia-  insurance  into  one  polii 
bility,  voluntary  compensation,  placing  with  one  company  si 
plus  inland  marine  lines  such  plifies  accounting;  allows 
as  accounts  receivable  and  val-  ease  of  budgeting  premiui 
uable  papers.  and  closes  door  to  competitii 

In  effect  it  produces  a  truly  The  mercantile  package  p 
comprehensive  policy  provid-  icy  is  establishing  itself  as 
ing  complete  insurance  protec-  essential  part  of  many  ins 
tion  for  most  mercantile  risks,  ance  companies’  operatioi 
As  with  the  residential  pack-  and  more  and  more  agents  i 
age,  a  discount  is  allowed  appreciating  its  effectiveni 
when  the  premium  is  payable  as  a  sales  potential  for  presi 
in  advance.  In  lieu  of  a  pack-  and  prospective  clients. 

age  discount,  an  assured  can  - 

elect  to  have  the  insurance  1960  Fire  Premiums  Of 
written  for  a  three-year  term  Reinturonce  Companies 
with  the  premium  payable  on  Total  earned  Fire  premiui 
annual  installments.  of  reinsurance  on  fire  busim 

Provision  has  been  made  to  in  1960  totalled  $20,512,029; 
allow  credit  for  existing  insur-  1959  were  $17,915,773.  Loss 
ance  by  means  of  the  credit  took,  in  1960,  $12,637,331; 
for  existing  insurance  endorse-  1959,  $11,401,650.  Loss  ratio 
ment.  ’This  Endorsement  should  1960  was  61.6%;  in  1959,  63.63 


fire  coverage.s. 

The  advantages  of  the  mer-  pear,®"*'  ,236;^ 

cantile  package  can  be  sum-  37,359 

marized  as  follows:  gives  Prudential  Assur.  235,472 
^  i  A  A  •  Railway  Passenijers  17.243 

agent  the  opportunity  to  review  Rein.vurance  corp.  4.719 


!3.289  8.059  34.60 

17,639  7,424  19.72 

11,250  44.169  33.65 

',424  14,141  28.61 

3.160  1,882  39.56 

.060  422  39.81 

1.650  41.508  57.93 

8.959  -  4.599 

5,322  12,581  236.40 


Income  of  ICNA  Last  Year 
Was  Largest  in  History 


insurance  Boyal  Exchange 
liij>urdi)ce  Royal  Insurance 


iwsi  236  40  PHILADELPHIA,  Pa.  —  The,  tion.  In  the  homeowners  field  ^Continued  from  page  P 

24,004  24.70  year  1960  produced  the  largest  P'^’l'c^'^rly,  competing  comp-;  -  j  — — 

-HI  in  tun  IRQ  31*65  rcduccd  premiums  to  levels  matters  now  .stand,  it  seernsj 

85.522  69.15  ^ .  f  u  i  whlch  appear  unwarranted.  Al-  unlikely  that  the  railways  can' 

12,372  21.57  year  history  of  the  Insurance  certainly,  many  companies  esecape  some  ill  effects  from  the! 
87.096  M.M  Company  of  North  America,  will  show  a  loss  on  this  busi-  dispute.  With  a  little  more  thani 
rim  A.  Diemand.  president,  ness”  he  added.  J  two  weeks  to  go  before  strike 

]4M2  ill?  company’s  annual  The  increase  in  the  combined  I  ^  indication 

14,342  14.51  .  .  .  .  t  ,  impni’riAn  nrpminm  nf  tnp  *  vcaaa 


Hess  rooms  and  behind  thickicaRo  exchange.  'actly  the  same  a.s  it  did  in  1960 

'walls,  impenetrable  alike  to  those, - on  about  60,000  barrel.s  per  day 

_|  iwithout  and  to  those  within.  'GinOGlI  Alberta  crude. 

_  Through  a  slot,  now  and  again. j  j  *,  *  *  ,  i  of  the  traffic  will 

'there  come  undoubtedly  the  slips.  Continued  from  page  I*  move  at  about  one  third  of  the 
of  paper  analysing  for  the  ump-  .  .  .  ; present  full  tariff,  for  the  split 

leenth  time  the  political  climate,  seen  that  we  Kamloops  to  Van- 

the  number  of  rolls  yet  to  come  suffering  from  cost-inflation.  jcouver.  ’The  net  result  will  be 
in  the  rolling  readjustment,  the  f''-''" 'only  an  insignificant  reduction  In 

g.,  number  of  gallstones  found  in  the  w-ork  in  the  right  direction,  •prans  Mountain  gross 

“7  morning  sacrifice.  surtax  concessions  should  U  ^.j]j  come  any- 

»  And.  in  due  time,  sometime  in  e**courage  fop  executives  to  wor^,hgre  near  the  potential  loss  of 
-.May,  the  budget  will  be  present- all  the  Vancouver  business  which 
15  ;ed  to  the  House:  it  will  be  ap-|  ®  ’’‘Sjwas  indicated  originally  by  t/ie 

—  iplauded  as  a  masterpiece  or  '  government  figures. 

Tided  as  a  disgrace,  depending  on  Here  we  have  a  Conservative!  . 

what  side  of  Mr,  Speaker  one  j  Chancellor  with  some  refreshing  txport*  Grow 

happens  to  sit.  And.  in  great ideas,  who  still  clings  to  the|  Actually  Trans  Mountain  is  not 
r  [haste,  billions  of  dollars  of  dictum  that  earned  in-  (go  worried  about  the  domestic 

"'•lor  imagined  money  will  be  dis-j^°”^^  which  has  been  saved  be-|i)os;jjjgj;5  >pj^g  market  on  Puget 
*  iposed  of.  so  that  everybody  will  '^a^arned  income  as  soon  sgund  has  opened  up  very  strong- 

— ibe  able  to  get  home  for  the  alfalfa ps  dividends  come  in  from  in-  ]y^  stimulated  by  the  national  oil 
‘harvest,  or  whatever  else  occu-|ya®faients.  In  other  words,  earn- policy.  American  companies  and 
pies  the  private  thoughts  ofj'a^®  are  taxed  twice.  But  per-  government  officials  have  calcu- 
honourable  members.  lhaps  there  must  be  one  step  atj|3tg(j  {|,g{  j^.gg  could  handle 

- a  time.  In  general,  the  budget  an  additional  105,000  barrels  per 

Rnil  designed  to  please  the|day  of  Canadian  crude  oil.  Al- 

rvMff  masses.  Indeed,  the  two  by-elec- [ready  it  has  increased  by  20,000 

;ld  (Continued  from  page  1*  tions  which  followed  the  budget  [barrels  since  March 

Ij’si  As  matters  now  stand,  it  seems  ***’Popular.  j  The  pipe  line  system  is  in  a 

M-|unIikely  that  the  railways  can'  The  Census  'state  of  operating  readiness  to 

cs  I  esecape  some  ill  effects  from  the!  meet  additional  throughput  re¬ 


revenue.  It  will  not  come  any- 
I  where  near  the  potential  loss  of 
all  the  Vancouver  business  which 
jwas  indicated  originally  by  t/ie 
government  figures. 

Exports  Grow 

i  Actually  Trans  Mountain  is  not 


■  ■  J  Dfm’i  Ca  'i,  "1®  **e'  designed  to  please  t 

-  fCOII  ^TFIKC  masses.  Indeed,  the  two  by-eli 

tion.  In  the  homeowners  field  (Continued  from  page  1*  tions  which  followed  the  budj 

particularly,  competing  comp-;  m.itprs  nnu,-  sianH  ii  coomc  sho'''ed  that  it  was  unpopular 

anies  reduced  premiums  to  levels'  matters  now  stand,  it  seems | 

which  appear  unwarranted.  Al-|unlikely  that  the  railways  can'  The  Census 


se.M  Company  of  North  America,  will  show  a  loss  on  this  busi- [dispute  g  little  more  than  week-end  every  household  iquirements  up  to  the  present  ca- 

5*-^  John  A.  Diemand,  president,  ness,"  he  added.  before  strike of  250,000  barrels  per  day. 

5U59  states  in  the  company’s  annual  The  increase  in  the  combined  deadline,  some  sort  of  indication  ^  purpose  of  making  with  no  new  construction  of  facil- 

7;53  report  to  stockholders,  agents,  ^  future  action  will  have  to  be  accurate  as  possible  the  census  ities.  The  export  market  at  pre¬ 


placing  with  one  company  sim-  u|;|®S  ciTantM  io.m 
plifies  accounting:  allows  for 

ease  of  budgeting  premiums  worw  Marine  a  Gen.  ’239 
,  ,  .  .  Yorkshire  10,633 

and  closes  door  to  competition.  - 

The  mercantile  package  pol-  J®,'f,',  ,^.9 

icy  is  establishing  itself  as  an  - 

essential  part  of  many  insur-  ioreign  comp  a 

■’  Aetna  Insurance  349 

ance  companies’  operations,  Aetna  i.ue  16.602 


1284  51:92  a**d  employees. 


INA  companies  was  $16,423,000  “*  *“***r*‘  ***-*'“"  '’ave  to  oe  . . ^ 

and  reserves  for  losses  incurred  gi''en  within  the  next  ten  days.  "'I'ci  'akes  place  every  ten  sent  is  around  75,000  barrels  per 


19:486  sil?  Underwriting  and  investment  were  $18,861,000  higher  than  at  After  that,  the  railways  wiU  ^^ars.  The  job  was  quite  a  for- 1  day.  fully  as  much  as  the  B.C. 

i.’882  59:53  income  amounted  to  $41,506,000  the  end  of  1959.  The  combined  have  begun  the  process  of  clos-  Slidable  task,  particularly  for[deIiveries.  An  increase  of  another 

294  12.3.01  before,  and  $32,2.56,000  after  fed-  statutory  underwriting  profit  was  nrenaration  for  the  ‘“‘al  dis-  85,000  barrels  per  day  in  exports 

•)  JQC  *>*>  00  tQ  nnn  QC  u-ifh  .  t'  t'  a_!l.-a;_  _\  _ _ •  ai_  _  1 ”1.  - - 8*  ..... 


2,190,004  774.840  35.38 

2,326,893  1,019.480  43.81 


essential  part  ol  many  insur-  ioreign  companies 

■’  Aetna  Insurance  349 

ance  companies’  operations,  Aetna  i.ue  16.602  5.3 

.  J  _  ,  Agricultural  . .  19:1 

and  more  and  more  agents  are  .American  casualty  8.37  3 


3,496  32.88  „  .  .  $9,658,000  as  compared  with  $1,-  ,  ,,  .... 

—  —  ,  1 168,000  the  previous  year.  s  I  r  i  k  e-a  costly  undertaking 

MM  ers?  General  result  for  the  year  companies.  f®'' 

■ —  —  showed  combined  premium  writ-  ^yjjb  securities  carried  at  mar-  ^  strike  is  averted  at  the  last 
ings  aggregating  $384,227,000,  an  ket  values,  amounted  to  $1,121,-  moment. 

5.383  12.44  increase  over  1959  of  $26,389,000,  694,000  an  increase  of  $57,604,000.  - 

or  7.4  per  cent,  as  follows:  Life  Insurance  Company  of  TCC  kA^ 


s  I  r  i  k  e— a  costly  undertaking  tribution),  who  receive  the  longer^ by  1963  would  run  total  through- 
which  must  be  paid  for  even  if  particulars  I  put  close  to  capacity,  according 

a  .strike  is  averted  at  the  last  s^out  employment,  education,! to  the  new  figures. 


and  prospective  clients. 


took,  in  1960,  $12,637,331; 


YOUR  INSURANCE  COUNSELLOR 
can  handle  all  your  needs! 


choose  your  Insurance  counsellor  as  you 

t  would  your  Doctor  or  Lawyer.  He  is 
equipped  to  handle  all  your  business 
and  persona!  Insurance  needs. 
Costly  gaps  in  protection  occur  when 
Insurance  is  not  ''consolidated”. 
Consolidate  now-  and  ensure  better 
all  around  protection. 

)  Our  qualified  staff  will  be  glad  to  plan 
your  business  or  personal  Insurance 
portfolio,  guaranteeing  you  the 
^  best  guidance,  advice  and  service. 

Simply  rail  or  u-nte  and  a  rrprrsrntative  will  be  glad  to  rail  on  you. 

R.  C.4MPBELL  BROWN  &  CO.  LTD, 


Amer.  Nat.  Fire. 

107 

6 

5.61 

Baloise  Marine 

112 

141 

125.89 

Beneficial  Stand.  L.  16.4.10 

11.500 

69.99 

Business  Men’s 

498 

Camden  Fire 

188 

Combined  1.09!l.08.1 

281,151 

25.38 

ConnecUcut  Gen.  L.  1,4.10 

1.527  106.78 

Continental 

154 

Equitable  of  ir.SA 

70.086 

39,6,50 

56.57 

Fid.  It  Casualty 

310.403 

162,577 

52.38 

Fidelity-Phenix 

-4 

Fireman's  Fund 

397 

6 

1.51 

[Firemen’s  of  Newark  2,039 

1 .395 

68.42 

Gen.  of  America 

3,104 

961 

30.96 

General  Heins. 

527,227 

^93.485 

74.63 

Glens  Falls 

95 

Great  American  Ins.  3.471 

199 

5.73 

Hartford  Accident 

26,667 

5,564 

18.75 

Indemnity  Insur. 

513.979 

207,597 

40.39 

Independence 

35 

Insurance  Co.  N.A 

17,206 

3.555 

20.66 

Ins.  Corp.  Ireland 

2.820 

1.163 

41.24 

Liberty  Mut.  Fire 

249 

539  216.47 

Liberty  Mutual 

2,244 

4.832  216.22 

Maryland  Casualty 

44.142 

21,767 

49.31 

Metropolitan  Life 

497,284 

215,967 

43.43 

Milwaukee 

23,122 

—79,011 

Munich  Reinsurance  1.3.54 

312 

9.30 

Mut.  Ben.  H.  k  A. 

370.081 

128,787 

34.80 

Mutual  of  N.Y. 

27,143 

20.196 

74.41 

Nationwide  Mut. 

540 

Netheiianos 

5.274 

1.447 

27.44 

New  York  Life 

12.470 

8.030 

64.39 

Niagara  Fire 

371 

237 

63.88 

N.  A.  Rea.«surance 

218,433 

162.979 

74.61 

N.  A.  Reinsurance 

4 

North  River 

67 

Occidental  Life 

7,812 

2.333 

29.86 

La  Paix  F.  1  C. 

494 

Phoenix  I.  (Hart.) 

373 

Providofit  L  A  A. 

11 2. .192 

35.761 

31.82 

Prudential  In.sur. 

30.902 

—2.517 

Reliance  (of  Phil.) 

217 

—4 

vSt.  Paul  F  k  M. 

73.230 

10.8.58 

14.83 

Security  Mutual 

1.796 

56 

3.12 

or  7.4  per  cent,  as  follows:  Life  Insurance  Company  of 

North  America  $219,154,000,  an  North  America  figures  are  not 


and  indemnity  company  $165,-  report.  Stock  of  the  life  com-  — r - 

073,000,  an  increase  over  1959  pany  is  listed  in  the  combined  exchange 
of  $17,624,000.  portfolios  as  an  investment.  There  i 


TSE  Margin 

(Continued  from  page  U 


SOUND 


SUCCESSFUL 


B.C.  Power 

(Continued  from  page  I* 


$17,624,000.  portfolios  as  an  investment.  There  is  no  distinction  in  Tor-| 

"It  is  well  to  point  out."  pre-  -  |onto’s  listings,  however.  Blue 

sident  Diemand  stated,  that  the  ^  chips  are  listed  along  with  specu- 

excellent  increase  of  11.95  perO.W.  rOWQr  ilatives 

;nt  in  the  premium  writings  of  n  ‘  '  ... 

e  indemnity  company  followed  ^  I  application  of  instalment 

year  in  which  these  writings  ,  .  I  purchasing  would  require,  for 

ere  slightly  curtailed  because  of  "hich  would  seem  to  be  in  Toronto,  an  accompanying  restric-i 
iderwriting  refin|ments  aris-  the  form  of  down.stream  benefits  tign  „„  ,j,e  stocks  which  might  be 
g  out  of  the  problems  of  auto-  from  the  Columbia.  purchased  under  the  plan  -  a 

obile  insurance.  Provincial  Minister  of  Lands  rirpnmstar.^'P  vu  b  i ..  h 

2"---  Forests  has  proposed  instal- I  niJl"  ° 


4,852  216:22  America  premiums  written  were  epnarators  at  Mira  I  . ” 

21.767  4s.3i|less  than  anticipated,  due  large-  *^Gon  of  generators  at  MicaLgpt, 

ly  to  very  severe  rate  compe-  Creek  on  the  Columbia  at  the  The  Toronto  objection  to  the 

(.Montreal  plan  was  not  elaborat- 

How  to  Prevent  Fires  IT.'I”!';?: 


members  would  not  willingly  ac- 


In  the  Home 


|ed.  The  notice  to  Toronto  mem-j 
I  hers  said  simply  that  the  plan 
;‘‘as  written”  coneravened  t^e 
Toronto  margin  bylaw  and  rul- 


NEW  HAMPSHIRE 

INSURANCE  CO. 

GRANITE  STATE 

INSURANCE  CO. 

Canadian  Head  Office 
276  St.  James  St.  West,  Montreal 

Branch  Office.s 
Toronto  Vancouver 


275  St.  Jameg  St.  W.,  Moiilrral 

VI.  2-9885 


12  Rirbmond  St.  E.,  Toronto 

EM.  6-4058 


•hoenlx*  I.  (Hart.)  373  Each  year,  more  than  66,000 

”o:m2  i2:5?7  Canadian  homes  are  damaged 

iriiance  (of  Phil.)  217  —4  by  fire — an  average  of  160  fires 

it.  Paul  F  8-  M.  71.210  10.8.38  14,81  .  ^  , 

iecurity  Mutual  1,796  .36  3.12  every  day.  Property  loss  is 

:stAe***'Farm  Mui.  11.09.3  .  '  estimated  at  $27,000,000  accord- 

storebrand  1  jgg  to  the  All  Canada  Insur- 

.Swisa  Reinsurance  18  213  5.984  32.86 

Traveienr.s  Ins.  1,514.667  535,983  34.73  ance  Federation  which  Tcprc- 

Union  Reinsurance  240  845  332.08  .  a*  r*  a 

IT.  s.  Fidelity  32.711  9,676  29.58  scnts  220  Competing  fire,  auto- 

univers^'rReins.  i.Im  9,91  *77obile  and  casualty  insurance 

wa^ing^n  Nat.  101.441  —6.316  Companies  in  Canada. 

Westche.ster  136  . 

Zurich  •^■*96  ^-002  *9.81  Of  the  400  Canadians  who 

Total  5,750.682  2,189.2.36  38.07  will  die  in  residential  fires 

Total.  1959  4,931.452  1,989,128  40.14  ,  u  .  u  if  „ 

Tt..  all  comp.  11,097,917  4.573,027  41.21  cach  year,  about  half  aie 
Til.,  all  c.  1959  10,068.397  4,124,145  40  96  children.  Home  fires  can  be 


It  costs  no  more  to  be  properly  insured. 


.91  '  S  J, 

For  Over  Tiro 

(A 

Centuries  .  .  .  Service 
Around  the  World 


ROYAL  EXCHANGE 
-ATLAS  GROUP 


Hail  Insurance 


prevented  the  All  Canada  In- 
I  surance  Federation  emphasizes 


CANADI.AN  COMPANIES  ,  „  . 

Canada  Security  67.717  12,591  18.60  and  it  offers  these  precautions. 

ctopera". 165:^6  ti'.iis  25.52  especially  applicable  at  this  j 


Canadian  Eauity  4,172 
Co-operat.  Fire  165.876 
Federation  19,938 

Grt.  Lakes  Reins.  4.254 
Guar.  Co.  of  N.A.  . 

Mer.  &  Gen.  of  C.  11.243 
Reliance  of  Can.  186.769 

Total  459.969 

Total,  1959  462.280 


BRITISH  COMPANIES 

Alliance  Assur.  53.248  8.960  16.83 

Mercantile  k  Gen.  33.902  6.297  18.57 

Pearl  104.627  30,518  29.17 

Prudential  Assur.  105.346  44, .598  43.33 

133.876  100.262  74.89 


5,346  26.81  Qf  v^ar, 

4.534  106.58  ^  ^  ”  ycai. 

’"ono  18  67  Remove  matches  and 

74.219  39.74  other  inflammables  from  the 


—  U.S.  Company  Offers; 
IS  Ii  Astronauts  Policy  | 

44..598  42.33  _ 

^00.^  74^89  OMAHA.  Neb.  —  The  first 
7?  American  astronaut  to  be  shot 
- —  into  space  may  be  covered  by 


pockets  of  winter  garments  be¬ 
fore  storing. 

(2)  Clean  out  attics,  base¬ 
ments,  sheds,  garages  and 
other  areas  where  rubbish  may 
have  accumulated. 

(31  Use  non-inflammable 
fluids  for  cleaning  floors  and 
clothing:  do  not  use  gasoline  or 
similar  volatile  fluids. 

(4)  Oily  rags,  or  rags  soaked 
in  turpentine  or  other  fluids, 
should  be  destroyed  or  kept  in 
sealed  metal  containers. 

(3)  Winter  heating  materials 
—oil,  kerosene,  etc.— should  be 
kept  at  minimum  level  during 
summer  months. 

(6)  Chimneys  and  furnaces 
should  be  cleaned  thoroughly. 

(7)  Check  fans,  air  condition¬ 
ers  and  similar  summer  appli¬ 
ances  for  frayed  cords  or 
loose  connections. 

(8)  Remove  accumulated 
leaves  from  eaves  and  around 
base  of  homes. 


Montreal  members  argue  that 


241  YEARS 

of  experience  and  integrity 

PLUS 

up-to-date  service  .  .  . 

a  happy  combination  of  qualities  available 
to  agents  and  insureds  alike 

THE  LONDON  ASSURANCE  GROUP 

THE  LONDON  ASSURANCE 
GUILDHALL  INSURANCE  COMPANY  LIMITED 
THE  BRITISH  LAW  INSURANCE  COMPANY  LIMITED 
THE  CITADEL  INSURANCE  COMPANY  OF  CANADA  LIMITED 

Heod  Office  for  Canodo  —  255  St.  James  St.  W.  Montreal 


Royal  Exchange  Assurance 

(A.D.  1720) 


Atlas  Assurance  Company  Ltd. 

(A.D.  1808) 


CAR  O  GENERAL  INSURANCE  CORP.  LTD. 

ESSEX  b  SUFFOLK  INSURANCE  CO.  LTb. 

THE  MOTOR  UNION  INSURANCE  CO.  LTD. 

UNITED  BRITISH  INSURANCE  CO.  LTD. 

UNITED  CANADA  INSURANCE  COMPANY 

Htad  Office  for  Canada:  759  Victoria  Square,  Montreal 

BRANCHES  AND  SERVICE  OFFICES 

Mentrool  Toronto  Winnipeg  Vancouver  Calgary  Edmonton 
London  Peterborough  Quebec  Saint  John  Holifox 


FOREIGN  COMPANIES 
j  .^Rtna  Insurance  202.540  103,053  30.88 

Am.  Equit.  Assur.  64.407  53.144  82.51 

American  Insur.  67.464  27.770  41.16 

Bee  Hail  158.019  66.898  42.34 

Connecticut  Fire  152.528  60.612  39.74 

Continental  Ins.  171,023  61.297  35.84 

Equitable  Fire  30.506  12,122  39.74 

Fidel .-Phoen.  Ins.  155.274  35.016  22.55 

Fireman's  Fund  136.780  115.830  73.88 

Florists’  Mutual  26.916  1.357  5.04 

Gt.  Amer.  Insur.  247,791  147,362  59.47 

Hartford  Fire  75.585  35.168  46.53 

Home  Insurance  291,217  116.976  40.17 

Ins.  Co.  of  N.A.  198.374  85.666  43.18 

New  Hampshire  264.482  105,591  39.92 

!New  York  Fire  96.660  75,528  78.14 

Niagara  Fire  154.429  57.751  37.40 

Nor.  Am.  Reinsur.  19,111  6,978  36.51 

•Phoen.  In.  (Hart.)  519,567  197,827  38.08 

'Reliance  (of  Phil.)  81.209  26,935  33.17 

St.  Paul  F.  &  M.  48.690  7.442  15.28 

St.  Paul  Mercury  76,362  26.715  34.98 

Springfid  F.  &  M.  194.266  112.874  '58.10 

Total  3,433.200  1.539.912  44.59 1 

ToUl.  1959  3.195.677  1.570,108  49.13, 

I  Total  all  cos.  4.344.168  1.872,723  43.11 1 

I  Tot.  cos.  1959  3.933,330  1,993,526  59.68 

I  TITLE  INSURANCE 

I  Earned  premiums  on  title  in¬ 
surance,  which  returned  to  the 
Canadian  market  in  1959  dou¬ 
bled  in  volume  in  1960  to  $16,- 
741  with  no  losses. 


a  commercial  air  travel  insu¬ 
rance  policy. 

The  Mutual  of  Omaha  Insur-  I 
ance  Co.  board  of  directors 
was  told  by  President  V.  J. 
Skutt  the  U.S.  spaceman  would 
be  offered  air  travel  insurance 
in  units  of  $5,000  up  to  $23,000 
maximum  per  flight. 

There  was  a  “high  probab¬ 
ility  of  safe  manned  space  flight 
by  a  U.S.  astronaut  in  the  near 
future,”  Mr.  Skutt  said. 

Mr.  Skutt  said  research  on  i 
such  insurance  was  started  in  I 
February  at  the  suggestion  of  | 
Gen.  James  (Jimmy)  Doolittle,  j 
chairman  of  the  Space  Techno¬ 
logy  Laboratories,  when  he  was 
elected  to  the  Mutual  board.  I 

General  Doolittle  said  the  Mu¬ 
tual  plan  would  provide  finan¬ 
cial  security  for  the  families 
of  the  astronauts. 


GUARDIAN-CALEDONIAN  INSURANCE  GROUP 


HEAD  OFFICE:  GUARDIAN  BUILDING,  MONTREAL 


Guardian  Assurance  Company  Limited 
The  Guardian  Insurance  Company  of  Canada 
The  Cambrian  Insurance  Company  Limited 


Caledonian  Insurance  Company 
Caledonian-Canadian  Insurance  Co. 
The  Insurance  Corporation  of  Ireland  Ltd. 


Transacting 

AUTOMOBILE,  CASUALTY,  FIRE,  MULTI-PERIL 
and  INLAND  MARINE  INSURANCE 

Branch  Offices:  CALGARY.  MONTREAL,  TORONTO,  VANCOUVER  and  WINNIPEG. 

General  Agenfs:  CHARLOTTETOWN,  HALIFAX,  SAINT  JOHN,  N.B.  and  ST.  JOHN'S,  NFLD. 


